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MACAU PENSION FUND MANAGEMENT CO. LTD. Pension Fund Factsheet — 2026 Q2
BRI REFIHI AR AT
Limited liability company incorporated in Macau o414, Data as of 2026.06.30

F22%5 | 3B{KkE:4 Pension Fund “Garantia +”

F4&E¥ Fund Information

Fe4:FEH Fund Type
HEH HHH Launch Date
AL Risk Level

& AR Investment Advisor

%25 A\ Custodian

&S HIE? Management Fee
4EE FH L2 Total Expense Ratio

o HEER SR
Investment Objective and Strategy

fRetAE4" Guaranteed Fund® EEESr i Asset Allocation

2002.11.28
Hemg
Cash & money
market
7%

& Low

B LA TEEDT
UBS AG, Hong Kong Branch

T LERATE AT RO TRA S AR AE
UBS AG, Hong Kong Branch &
Banco Comercial de Macau, S.A.

g Bonds
93%

H4F 2.00% per annum

&4 2.00% per annum

FEERHHEE RIS R 5% ERRENIR SIS - ] 95% BRARER 2/ VIAEESHE A- SHFSHEERF L
FRe B AR R A e FHUS SR TREE AR E [ -

The Fund pursues a conservative investment approach with a strategy to invest approximately 5% in money market and
the remaining 95% in selected debt securities with minimum credit rating of A- by Standard & Poor's. Its objective is to
protect the underlying capital (capital guaranteed) and achieve stable return higher than bank savings rate.

N AT TR A S - TR TAIBUE SR NIV TEA A SRS
Net amounts of contributions to the Fund enjoy capital guarantee in case of payment in accordance with regulations in force

4R Fund Performance

BAIER

IR EETE20265E EPAAERr SRS o LRI RINAR MR BIBUR DRI (RS R U BC s - B R b e 158 - S|

Unit Price MOP .20 seiiis e - Sl AR E T S L6 1% B - S S BACB MAFFFB  E BEAL B FTAE RO S et - 17
SRR TR LS RIVERE RFEAHE S - ARSHIRAR ORI E RS nT 2B SRR 5 A B BB
HEFF I ERIRE -
EERRIRT 1.03%
Standard Deviation 27 US FED kept rates unchanged in 2026 H1. Short end of the yield curve moved up and bond prices came under pressure
as economic growth slowed down and the US government uses short-term debts to support its fiscal spendings. The
Fund posted a YTD return of 1.61%. With the US economy torn between inflation staying above target and caution over
AEFE MOP 894.42  slowing growth, markets views on interest rate trends are split as a new FED Chair took office. The capital guarantee
Net Assets (B# millions)  feature and smoothing mechanism of the Fund will keep return stable amid macro-economic and market uncertainties.
NEH ke =gl FAE* 4+ e ES*
6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
1.61% 1.63% 2.03% 2.00% 1.65% 1.47%
FEGIES YTD 2025 2024 2023 2022 2021
1.61% 2.29% 1.59% 1.87% 1.55% 2.23%

* FEFR{L${E]#; Annualized net return

BEESHG Asset Allocation

+-K&7E Top Ten Holdings % &7y Currency Breakdown
JAPAN BANK FOR INTERNATIONAL COOPERATION 3.25% 20/07/28 1.6
APPLE INC. 3.35% 08/08/32 1.6

NBN CO. LTD 2.625% 05/05/31

ALIBABA GROUP HOLDING LTD 2.125% 09/02/31 1.5
SIEMENS FINANCIERINGSMAATSCHAPPIJ NV 2.15% 11/03/31 1.5
TENCENT HOLDINGS LTD 3.595% 19/01/28 1.5
MITSUBISHI UFJ FIN GROUP INC. 5.406% 19/04/34 14 /jﬁkg// ’\\;'?);L I 1.5%
NATIONAL AUSTRALIA BANK LTD 3.5% 10/01/27 14
REPUBLIC OF KOREA 2.75% 19/01/27 14
0% 20% 40% 60% 80% 100%
PROVINCE OF ONTARIO 2% 02/10/29 14

TR IR B (RS A (R T ) AR RASRAYRE « LAY DU B CRPTI0) 518 - WAEIUE 2 &0} 5471E mpfm.com.mo HEu5I6E AR T2 BIREEIRF -
Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this factsheet is in the currency of the Fund (MOP). For more detailed
information, please visit our website at mpfm.com.mo and login to your Pension Fund Account.
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MACAU PENSION FUND MANAGEMENT CO. LTD. Pension Fund Factsheet - 2026 Q2
BRIFYRF I ATRHEAE
Limited liability company incorporated in Macau 2 #1#:% Data as of 2026.06.30

M &g | 3B{kE< Pension Fund “First”
H4LEF Fund Information

FefEH Fund Type JR& & A4 Balanced Fund 745 Asset Allocation
HEH HHA Launch Date 2001.12.17
e
[RBBAE Risk Level &% Low to Medium EQmZE;/l:mES
&R Investment Advisor SR T E AT
UBS AG, Hong Kong Branch
%27 A\ Custodian T LA TEET MORMIRE SRR TR A IR A E)

BHehH

ash & money market
8%

UBS AG, Hong Kong Branch &
Banco Comercial de Macau, S.A.

GESTE Management Fee F4F 2.00% per annum fﬁi;‘/ﬁ"ds

4lE FEE% Total Expense Ratio 4 2.05% per annum

& B AR RS FEEHEE RIS EH 5% BHALENHEY T 95% BRANLEN 2/ VA EELE A- SR EEES L
Investment Objective and Strategy HIE B R IR A P I R R TR & FIZRAVIE E Rl -

The Fund pursues a conservative investment approach with a strategy to invest approximately 5% in money market and the remaining
95% in selected debt securities with minimum credit rating of A- by Standard & Poor's. Its objective is to protect the underlying capital
(capital guaranteed) and achieve stable return higher than bank savings rate.

H 43R Fund Performance

SERHEAIE2026/F | PR 4ER B R 8 « ZUCERNEI S N BB DG (S R Bt 8 SR e LR S5 R - A

Bl MOP 192,60  LSAEEIIREKINE - - upB tRE g S RF AR » B I A T SERN AR TS99 [ R B B R A RN - 5B 5 5525 P

Unit Price Fie o B TTHEAAE A AR LRE - WERE SIS IR - HelEAEE SHHE2.25% B o S AT M AR R i AR
RSB EERE SE R - T R L AR AR R I - RIS - BN - A TSR

AR RS T S (G E SRR BRI EGPUaTIE ZIGEREER VR N NESE - AT SR R LA BT
o Z BRI -
He R RiEs US FED kept rates unchanged in 2026 H1. Short end of the yield curve moved up and bond prices came under pressure as economic
Standard Deviation 4.50% growth slowed down and the US government uses short-term debts to support its fiscal spendings. US equities reached new high again

in Q2 supported by expanding demand for Al computing power, resilient profitability along the semiconductor supply chain. Temporary
easing of geopolitical conflicts in the Middle East fueled capital inflows into technology and energy-sensitive sectors. Global equities
surged broadly in the quarter, pushing higher after short pullbacks. The Fund posted a YTD return of 2.25%. With the US economy torn
between inflation staying above target and caution over slowing growth, markets views on interest rate trends are split as a new FED
HEEHE MOP 204.71 Chair took office, which could benefit stock valuation. In addition, doubts persist over factors like the sustainability of Al capital spending
Net Assets (& millions) and high valuation of the overall market. Geopolitical and trade tensions continue to oscillate under the Trump administration, some
undercurrents remain while investment markets particularly US stocks scale successive new highs.

ANEH — A = ik A 2 S
6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
2.25% 5.36% 5.98% 2.39% 3.33% 2.71%
FHES YTD 2025 2024 2023 2022 2021
2.25% 8.68% 3.86% 6.89% -9.37% 2.62%
R 2 Annualized net return
BEES i Asset Allocation
+K&JE Top Ten Holdings % H & 53 ffi Geographic Breakdown
UBS (CH) FUND SOLUTIONS - MSCI USA SF INDEX FUND 7.5
UBS (LUX) FUND SOLUTIONS - MSCI EMERGING MKTS UCITS ETF 37 BEAR/HA RS
Asia Pacific/Others 2%
UBS (LUX) FUND SOLUTIONS - MSCI EMU UCITS ETF 3.4
JOHNSON & JOHNSON 4 3757% 05/12/33 22 rere, I ¢.2%
N. America :
UBS (IRL) FUND SOLUTIONS - MSCI ACWI SF UCITS ETF 2.1
BN
NATIONAL AUSTRALIA BANK LTD 4.951% 10/01/34 2.0 Europe B 69%
UBS (LUX) FUND SOLUTIONS - MSCI UNITED KINGDOM UCITS ETF 1.9 ) )
& A/ A - %
NBN CO. LTD 2.625% 05/05/31 18 HK / Macau 6.7%
UNITED PARCEL SERVICE INC. 4.875% 03/03/33 1.6
0% 20% 40% 60% 80% 100%
THE HOME DEPOT INC. 4.5% 15/09/32 1.6
NEEBREHA G LHHA ST EitkE (ETFs) £+ AHA R PERE i Bl iR - miksc S pr b iike 2 N E R bIEA T 2 & 5 43R5 - Exchange Traded Funds (ETFs) listed in re ized stock are in TOP 10

Holdings as if they are regular listed equities while non-ETFs are broken down into their underlying holdings on a see-through basis.

VEREL R F (AR B VO (R B R T ) ARG AR AR AR BLEERE AT ETR A E CRPTIT) T3 - A0RCETE 20k} - 55011 mpfm.com.mo 488 AR T Z B (AAEE0RS « Note: Unit price of the
Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this factsheet is in the currency of the Fund (MOP). For more detailed information, please visit our website at
mpfm.com.mo and login to your Pension Fund Account.
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MACAU PENSION FUND MANAGEMENT CO. LTD. Pension Fund Factsheet — 2026 Q2
IR AR E AT
Limited liability company incorporated in Macau Zl# % Data as of 2026.06.30

TMPFM i@ €% | BfAkE<4 Pension Fund “MPFM Stable Fund”

FHEEE Fund Information

H:fEfH Fund Type
#£H H # Launch Date
JE R TEE Risk Level

& RAR Investment Advisor

i

Z¥ A\ Custodian

N

FEEHE Management Fee

X

o~
e

¢l

4agh L2 Total Expense Ratio

g R RS

Investment Objective and Strategy

R H RS Balanced Fund LS Asset Allocation
2011.11.04

{E&ZE 1 Low to Medium

FLEREMEEIMNAIRAE
Principal Asset Management Company (Asia) Limited

PR TR TR IR A E]

Banco Comercial de Macau, S.A.

BE= Equities
32%

ReTE
Cash & money
market
7%

4F 2.00% per annum %35 Bonds
61%

4 2.15% per annum

FIBACARISTEN 5% EEICENIEN - 1] 95% EEARCENE/ DA TRELE A- SFRTRERFESL
HArs B IR A A R PHGS RIRA TR E AR AR E [ElH

The Fund pursues a conservative investment approach with a strategy to invest approximately 5% in money market and the remaining 95%
in selected debt securities with minimum credit rating of A- by Standard & Poor's. Its objective is to protect the underlying capital (capital
guaranteed) and achieve stable return higher than bank savings rate.

#4F¥H Fund Performance

BUER

Unit Price MOP 149.65
EERIBIEA

Standard Deviation 4.99%
HAETFHE MOP 70.74
Net Assets (B & millions)

SEWHEEAE20265F [ R MERF RN - SZLORI IR SR S SR BB DU PSR LB i 8 > SRR lhésans 1% > SRR B 2B - dokk
RS2 E RV R IKESS - FUIZHH 18~ N TR BEAESET R AR T 255 5 SRR AP IR R HE B L3k - 280 > BN
TSR B 1 S0 mEmaRE] « e R 6B B SR\ T AR HEEATTT S  REAEAEES32150.93%IE/%H,
BB B BRI BRI R ATRE IR AV SR S m bkl - TS SRR LR L BRI EAE R E DI - SRAFITH
SEAHME - 580 - ATEREE AR R AR R T e (G (S R 2R B AT R - B BUATIE SRR ERFAER G T IR BT
& bR 2 BUN BORE BRI R - IR E RS - R TSR R AT R AT S BN S o

US FED kept rates unchanged in 2026 H1. Short end of the yield curve moved up and bond prices came under pressure as_economic
growth slowed down and the US government uses short-term debts to support its fiscal spendings. PRC and HK equities saw a high-low
pattern through Q2, riding initially on news of domestic consumption stimuli, Al sector heating up, and a brief easing of Sino US trade
tensions. However, as the PRC tech sector remained dominated by internet consumption, some capital flew to the US, South Korea and
Taiwan markets which have advantages in semiconductors and Al hardware. The Fund posted a YTD return of 0.93%. With the US
economy torn between inflation staying above target and caution over slowing growth, markets views on interest rate trends are split as a
new FED Chair took office, which could benefit stock valuation. In addition, doubts persist over factors like the sustainability of Al capital
spending and high valuation of the overall market. Geopolitical and trade tensions continue to oscillate under the Trump administration,
while short-term volatility stay elevated as PRC and HK markets remain highly sensitive to government policy shifts and tariff see-saws ,
some undercurrents remain while investment markets particularly US stocks scale successive new highs.

NEH —a = ks +4* HHES”

6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
0.93% 3.81% 6.72% 1.29% 2.96% 2.79%
FYIES YTD 2025 2024 2023 2022 2021
0.93% 11.26% 6.53% 3.95% -11.54% -0.72%

* AER(LF[EH Annualized net return

BEEES i Asset Allocation

-+ K& Top Ten Holdings % & 57 Geographic Breakdown
INT BK FOR RECONSTRUCTION & DEVELOPMENT 3.012% 05/09/30 1.7
HONG KONG GOVERNMENT BOND PROGRAMME 1.89% 02/03/32 1.6 R/ EA
Asia Pacific/Others - 10.6%
TENCENT HOLDINGS LTD 1.4
ALIBABA GROUP HOLDING LTD 1.2 JE3EM
N. America - 8.5%

PSA TREASURY PTE LTD 3.96% 20/05/32 1.2

BN
KOREA EXPRESSWAY CORP 3.25% 24/11/28 1.0 EU\ ! I 2.3%

urope
STANDARD CHARTERED PLC 3.996% 28/05/30 0.9

e, N 7 ¢
CLP POWER HONG KONG FINANCING LTD 3.22% 20/03/30 0.9 HK / Macau e

HSBC HOLDINGS PLC

0.9
0% 20% 40% 60% 80% 100%

MTR CORP LTD 3.3% 28/04/36

0.9

TR ORACE AR (RS B A (S T > HAR A RV - ILEE AR IR W CRFTT) 3H5 - AIFCEECE S &R 35711 mpfm.com.mo 48kl & AR T 2 B (REEIRS - Note: Unit price of
the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this factsheet is in the currency of the Fund (MOP). For more detailed information, please visit our website at
mpfm.com.mo and login to your Pension Fund Account.
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MACAU PENSION FUND MANAGEMENT CO. LTD. Pension Fund Factsheet — 2026 Q2
BRALFRPIATRIE AT
Limited liability company incorporated in Macau 2r#1#% Data as of 2026.06.30

FHEZ¥ Fund Information

M 2258 | 3B{kE4 Pension Fund “Global-Balanced”

FLFEH Fund Type
H#EH! H 3 Launch Date
[EfRFEME Risk Level

L&A Investment Advisor

%2+ A\ Custodian

GG E Management Fee
4EEE FLE# Total Expense Ratio

T F AR R S

Investment Objective and Strategy

JR& &A% Balanced Fund GiE S Asset Allocation
2006.10.12

. " HEwHE
EF‘ Medium &Esﬂ;utles Cash & money

° market
H ST EEST K ELESEHEEMNARAH 12%
UBS AG, Hong Kong Branch &
Principal Asset Management Company (Asia) Limited
Fi AR T BT ORI TR AR A E)
UBS AG, Hong Kong Branch &
Banco Comercial de Macau, S.A.
4F 2.00% per annum

g% Bonds

4F 2.07% per annum 37%

FEEBHILE RIS TN 5% BALANH BN - M 95% BRANTEN 2 VA TEESE A- SRTRNEERR L
HYEHRERERE AR FIE N TRHEF RREER -

The Fund pursues a conservative investment approach with a strategy to invest approximately 5% in money market and the remaining
95% in selected debt securities with minimum credit rating of A- by Standard & Poor's. Its objective is to protect the underlying capital
(capital guaranteed) and achieve stable return higher than bank savings rate.

F&FF Fund Performance

BES

Unit Price MOP 187.89

EEEBRRE

0,
Standard Deviation 6.47%

A MOP 88.96
Net Assets (B millions)

FIHEETE20264F 1P ARMERF SRR - R AQPHMHIIE R ERIBUN DU SR B 4 - 2R e an B SEFEEZE - A
TERENFTRER - FERIUEEMESEEN  EeiEE R GEZEHEE AR R AERRA IR - FEIERAEF2FHA
Hiim o MERRE T IEAE T AR L% - AR EERES - RSEAFESHTS 37%EIH - BH SR BRI
W R ATRE ARV SERE S Erhirhl - TSR E L SR EREMFEAMEE T SCEFIRREASE « 54 A TR ARy
AR T S e (S E SRR B AT RN > B BUETIHE SRR SR AR MR e T RS E - &R i ERAE AT
o Z BRI o

US FED kept rates unchanged in 2026 H1. Short end of the yield curve moved up and bond prices came under pressure as economic
growth slowed down and the US government uses short-term debts to support its fiscal spendings. US equities reached new high again
in Q2 supported by expanding demand for Al computing power, resilient profitability along the semiconductor supply chain. Temporary
easing of geopolitical conflicts in the Middle East fueled capital inflows into technology and energy-sensitive sectors. Global equities
surged broadly in the quarter, pushing higher after short pullbacks. The Fund posted a YTD return of 5.37%. With the US economy torn
between inflation staying above target and caution over slowing growth, markets views on interest rate trends are split as a new FED
Chair took office, which could benefit stock valuation. In addition, doubts persist over factors like the sustainability of Al capital spending
and high valuation of the overall market. Geopolitical and trade tensions continue to oscillate under the Trump administration, some
undercurrents remain while investment markets particularly US stocks scale successive new highs.

NEH
6 Months

—4g =g A X etk 55
1 Year 3 Years 5 Years 10 Years Since Launch

5.37%

9.58% 10.23% 4.83% 5.51% 3.25%

EPES YTD

2025 2024 2023 2022 2021

5.37%

12.16% 8.40% 11.78% -13.01% 6.76%

* AEF(EIF(EIH Annualized net return

BES i Asset Allocation

-+ K& Top Ten Holdings % & 53fi Geographic Breakdown
NVIDIA CORP. 2.8
APPLE INC. 25 EER/HAL
Asia Pacific/Others - 9.4%

ALPHABET INC. 22
MICROSOFT CORP. 16 oo I 0 5%

N. America )
AMAZON.COM INC. 1.3

B

INT BK FOR RECONSTRUCTION & DEVELOPMENT 3.012% 05/09/30 11 EJ:O!JL l 3.1%
BROADCOM INC. 1.0 o

e, N
HONG KONG GOVERNMENT BOND PROGRAMME 1.89% 02/03/32 1.0 HK / Macau 6%
MICRON TECHNOLOGY INC. 0.7

0% 20% 40% 60% 80% 100%

PSA TREASURY PTE 3.96 20/05/32 0.7

TEE RNV RA (AR A (E (R ) - ARG ARy - ILEE NV DU B CRPTIT) 515 - WAUERE 250k - 55711 mpfm.com.mo #Eukill 8 AR T 2 B IkE 4IRS - Note: Unit price of the
Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this factsheet is in the currency of the Fund (MOP). For more detailed information, please visit our website at
mpfm.com.mo and login to your Pension Fund Account.
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MACAU PENSION FUND MANAGEMENT CO. LTD. Pension Fund Factsheet — 2026 Q2
IR AR E AT
Limited liability company incorporated in Macau Zl# % Data as of 2026.06.30

TMPFM #7154 | R{kHE: 4 Pension Fund “MPFM Balanced Fund”

FHEEE Fund Information

FE:4f#0E Fund Type JRE&EEH4 Balanced Fund %7417 Asset Allocation

HEH H#H Launch Date 2011.11.04

HETH

E 2R Risk Level #1 Medium KER Equities Cash & money market
52% 4%
HEERAM Investment Advisor ELESEHEEMN AR AE]
Principal Asset Management Company (Asia) Limited
225 A\_Custodian PRI THR D B IR A H]

Banco Comercial de Macau, S.A.

BEEHE Management Fee 4 2.00% per annum {33 Bonds

44%
yagh FH L2 Total Expense Ratio F4F. 2.17% per annum

B E LR R RRGHCE NSRS 5% HRIENIR BN - 1] 95% HEARCENE/ DA R E A- SHHEEREL
Investment Objective and Strategy %55 H e Rl L 3 A K AR Y #R1T (6 B FIISRAVERAE (B4, -

The Fund pursues a conservative investment approach with a strategy to invest approximately 5% in money market and the remaining 95%
in selected debt securities with minimum credit rating of A- by Standard & Poor's. Its objective is to protect the underlying capital (capital
guaranteed) and achieve stable return higher than bank savings rate.

FH&E&FH Fund Performance

KRR EEAE20265F - Y EEMERp DORFEE o 2L IR IR K R BB DU B SR R B 8 22 Shiéiaine 1A% > SRR ERZEE - ool
RfES T R B RES - FURINBRISEERONE - N LEREAET DR LU P32 8 5 SRS 62 S FAF IR 223 E) L0k - 2810 - BARE

i MOP 170.81 HGHSRIBAT AENT B E - S8 EERSEE - SEIR A MBS LRI A TR - MG rEAE S 5852, 7% -
SE BB EAR R S BRI R T R ARV SRR b - TS R T (R LR B E A E I SRR
TG - S50 - NTRREE ALY eI RS IR e (G E F R R BRI RN - MG BUETIE BRI EIREI R IR E T RETS
& i EHETS R BUNBERBIA R MR8 » MR EhE RS - & TSR A=A A = 2 R T -
N US FED kept rates unchanged in 2026 H1. Short end of the yield curve moved up and bond prices came under pressure as_economic
HERRIRT

7.20%  growth slowed down and the US government uses short-term debts to support its fiscal spendings. PRC and HK equities saw a high-low
pattern through Q2, riding initially on news of domestic consumption stimuli, Al sector heating up, and a brief easing of Sino US trade
tensions. However, as the PRC tech sector remained dominated by internet consumption, some capital flew to the US, South Korea and
Taiwan markets which have advantages in semiconductors and Al hardware. The Fund posted a YTD return of 2.17%. With the US
economy torn between inflation staying above target and caution over slowing growth, markets views on interest rate trends are split as a
new FED Chair took office, which could benefit stock valuation. In addition, doubts persist over factors like the sustainability of Al capital

Standard Deviation

ﬁé%;iﬁts (E'\éon':ilﬁg'ni% spending and high valuation of the overall market. Geopolitical and trade tensions continue to oscillate under the Trump administration,
while short-term volatility stay elevated as PRC and HK markets remain highly sensitive to government policy shifts and tariff see-saws ,
some undercurrents remain while investment markets particularly US stocks scale successive new highs.

7N E A — = ikacy G HHES

6 Months 1 Year 3 Years 5 Years 10 Years Since Launch

2.17% 6.68% 8.70% 1.55% 4.14% 3.72%

FEHIES YTD 2025 2024 2023 2022 2021
2.17% 14.69% 9.18% 2.54% -13.68% -0.88%

* AER(EIF(EH Annualized net retumn

BEES i Asset Allocation

+-K&JE Top Ten Holdings % Hh & 57 Geographic Breakdown
TENCENT HOLDINGS LTD 24
ALIBABA GROUP HOLDING LTD 2.0 IR/ HA o
Asia Pacific/Others 3%
HSBC HOLDINGS PLC 1.3
INT BK FOR RECONSTRUCTION & DEVELOPMENT 3.012% 05/09/30 12 Jes=M
> N. America - 13.9%
TAIWAN SEMICONDUCTOR MANUFACTURING CO. LTD. 12
el
HONG KONG GOVERNMENT BOND PROGRAMME 1.89% 02/03/32 1.1 EEr/opHe J 21%
SAMSUNG ELECTRONICS CO LTD 1.1
5t/ .
CHINA CONSTRUCTION BANK-H 1.0 HK / Macau . 63.7%
NVIDIA CORP. 1.0
0% 20% 40% 60% 80% 100%
SK HYNIX INC. 1.0

ER RS R FUSEE A AR MRS - RSN R - ILETE N ARIR DI B0 CRPTIT) S5 o AIWCEHUE 220k - 55701 mpfm.com.mo 48l % AR T 2 B {RkEEEIRS - Note: Unit price of
the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this factsheet is in the currency of the Fund (MOP). For more detailed information, please visit our website at
mpfm.com.mo and login to your Pension Fund Account.
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MACAU PENSION FUND MANAGEMENT CO. LTD. Pension Fund Factsheet — 2026 Q2
BRALFRPIATRIE AT
Limited liability company incorporated in Macau 2r#1#% Data as of 2026.06.30

FHEZ¥ Fund Information

51 | BikE4 Pension Fund “Starry-Growth”

A fEH Fund Type
#eH HEA Launch Date

[EfRFEME Risk Level

L&A Investment Advisor

%2+ A\ Custodian

GG E Management Fee

4 L% Total Expense Ratio

T F AR R S

Investment Objective and Strategy

JR& &A% Balanced Fund GiE S Asset Allocation

2003.10.10

17572 Medium to High B Fauities
R LSRR T R ELEREEEINARAT

UBS AG, Hong Kong Branch &

Principal Asset Management Company (Asia) Limited

REWH
Cash & money market
13%

i AT BT ORI TR AR A S
UBS AG, Hong Kong Branch &
Banco Comercial de Macau, S.A.

4F 2.00% per annum

{32 Bonds

21%
FEEBHILE RIS TN 5% BALANH BN - M 95% BRANTEN 2 VA TEESE A- SRTRNEERR L
HYEHRERERE AR FIE N TRHEF RREER -

4F 2.05% per annum

The Fund pursues a conservative investment approach with a strategy to invest approximately 5% in money market and the remaining
95% in selected debt securities with minimum credit rating of A- by Standard & Poor's. Its objective is to protect the underlying capital
(capital guaranteed) and achieve stable return higher than bank savings rate.

F&FF Fund Performance

At
Unit Price

& ERITA
Standard Deviation

HEHE
Net Assets

MOP 288.77

7.88%

MOP 415.84
(B millions)

FEIHEEIE20264F P AR MR SRR - RARPHMHIIE R ERIBUN DU SR B i - SR ihaan B SEFEEZE - A
TERENFTRER - FERIEEMESEEN  EeEE R GEZEH RSB AR R AERRA IR - FEIERAEF2FHA
Wi o MERRE T IEAE T AR L% - AP RS SRR - RSEAFESHGT 47%E1H - BH SR BiRR s B AR
W R ATRE IRV SERE S Erhirhl - TSR E L SR ESREMFEAHE T SAFINRESE « 54 - AT ARY
AR T S e (S E SRR B AT RN > BGBUETIHE SRR SR AR MR e T RS E - & TR i ERAE AT
o Z BRI o

US FED kept rates unchanged in 2026 H1. Short end of the yield curve moved up and bond prices came under pressure as economic
growth slowed down and the US government uses short-term debts to support its fiscal spendings. US equities reached new high again
in Q2 supported by expanding demand for Al computing power, resilient profitability along the semiconductor supply chain. Temporary
easing of geopolitical conflicts in the Middle East fueled capital inflows into technology and energy-sensitive sectors. Global equities
surged broadly in the quarter, pushing higher after short pullbacks. The Fund posted a YTD return of 7.47%. With the US economy torn
between inflation staying above target and caution over slowing growth, markets views on interest rate trends are split as a new FED
Chair took office, which could benefit stock valuation. In addition, doubts persist over factors like the sustainability of Al capital spending
and high valuation of the overall market. Geopolitical and trade tensions continue to oscillate under the Trump administration, some
undercurrents remain while investment markets particularly US stocks scale successive new highs.

NEH
6 Months

—4g =g A X etk 55
1 Year 3 Years 5 Years 10 Years Since Launch

7.47%

13.91% 12.52% 6.24% 7.30% 4.78%

EPES YTD

2025 2024 2023 2022 2021

7.47%

15.44% 9.69% 13.72% -15.11% 10.65%

* AEF(EIF(EIH Annualized net return

BES i Asset Allocation

-+ K& Top Ten Holdings % & 53fi Geographic Breakdown
NVIDIA CORP. 37
APPLE INC. 33 SEA/EA
Asia Pacific/Others - 11.6%
ALPHABET INC. 2.9
MICROSOFT CORP. 21 erc, N 575
N. America o0
AMAZON.COM INC. 1.8
B
BROADCOM INC. 14 S B 39%
Europe
MICRON TECHNOLOGY INC. 1.0
/5P 5
META PLATFORMS INC. 0.9 HK / Macau I 26.6%
TESLA INC. 0.9
0% 20% 40% 60% 80% 100%
TAIWAN SEMICONDUCTOR MANUFACTURING CO. LTD. 0.8

TEE RNV RA (AR A (E (R ) - ARG ARy - ILEE NV DU B CRPTIT) 515 - WAUERE 250k - 55711 mpfm.com.mo #Eukill 8 AR T 2 B IkE 4IRS - Note: Unit price of the
Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this factsheet is in the currency of the Fund (MOP). For more detailed information, please visit our website at
mpfm.com.mo and login to your Pension Fund Account.
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MACAU PENSION FUND MANAGEMENT CO. LTD. Pension Fund Factsheet — 2026 Q2
IR AR E AT
Limited liability company incorporated in Macau Zl# % Data as of 2026.06.30

TMPFM ¥ EEE | BkE S Pension Fund “MPFM Growth Fund”

FHEEE Fund Information

FE:4f#0E Fund Type JRE&EEH4 Balanced Fund %7417 Asset Allocation
HEH H#H Launch Date 2011.11.04
JEWFZRE Risk Level 125 Medium to High B Fauities Ca:ﬁfﬁ?ﬂéy
ket
HL&RERM Investment Advisor BEEESEHEEEM AR AE "
Principal Asset Management Company (Asia) Limited
22 A Custodian PR T R A TR A E]
Banco Comercial de Macau, S.A.
BEEHE Management Fee 4 2.00% per annum
{&3% Bonds

4 LR Total Expense Ratio F4F 2.19% per annum 29%

T E R R RRGHCE NSRS 5% HRIENIR BN - 1] 95% HEARCENE/ DA R E A- SHHEEREL
Investment Objective and Strategy %55 H e Rl 3 A K AR Y #R1T (6 B8 FIISRAVERAE (B4, -

The Fund pursues a conservative investment approach with a strategy to invest approximately 5% in money market and the remaining 95%
in selected debt securities with minimum credit rating of A- by Standard & Poor's. Its objective is to protect the underlying capital (capital
guaranteed) and achieve stable return higher than bank savings rate.

FH&E&FH Fund Performance

KRR EEAE20265E - Y EEMERF DR o 2L IR IR R R BB DU B SR LB s 8 - 22 Shiéiainm 1A% > SRR ERZEE - ool
RfESE R R B RGES - FUSRINBRISEERONE - N LEREAET DR LU P32 8 5 SRS 62 S FAF IR 223 E) L0k - 2810 - BARE

i MOP 195.00  FiRSEMBIEIAENT AT » S BN RIMFRE IR % E BRI A T ST (AT « AR AEAIER S 910, TA%[EIH, -

SEIA SREEOR 2 AR R = 1 A R AT RE IR VSR kL » 5 SRR G R RS L e RAERE A E I - AT
B - 5380 NTREE A i R A S BE 15 = (i (H SR 22 H Al R > B BOATIE 2B A SRS R A T RE
& LB HERBS R BUNBEREN A RIBRR M 8 MBI RS - 1B TR AR SRR A AT & B R i -

US FED kept rates unchanged in 2026 H1. Short end of the yield curve moved up and bond prices came under pressure as_economic
9.16%  growth slowed down and the US government uses short-term debts to support its fiscal spendings. PRC and HK equities saw a high-low
pattern through Q2, riding initially on news of domestic consumption stimuli, Al sector heating up, and a brief easing of Sino US trade
tensions. However, as the PRC tech sector remained dominated by internet consumption, some capital flew to the US, South Korea and
Taiwan markets which have advantages in semiconductors and Al hardware. The Fund posted a YTD return of 3.74%. With the US
economy torn between inflation staying above target and caution over slowing growth, markets views on interest rate trends are split as a
new FED Chair took office, which could benefit stock valuation. In addition, doubts persist over factors like the sustainability of Al capital

HERRIRA
Standard Deviation

ﬁé%;iﬁts (ﬁl\éon':nﬁ'nssz) spending and high valuation of the overall market. Geopolitical and trade tensions continue to oscillate under the Trump administration,
while short-term volatility stay elevated as PRC and HK markets remain highly sensitive to government policy shifts and tariff see-saws ,
some undercurrents remain while investment markets particularly US stocks scale successive new highs.
7NfE A —4F* = ik R HEHZES
6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
3.74% 10.33% 10.87% 2.12% 5.25% 4.66%
FEYIZES YTD 2025 2024 2023 2022 2021
3.74% 18.27% 11.43% 1.91% -15.50% -1.12%

;¥[F1% Annualized net return

BEES i Asset Allocation

K& Top Ten Holdings % 115 43 Geographic Breakdown
TENCENT HOLDINGS LTD 3.1
ALIBABA GROUP HOLDING LTD 26 SEA/ELA, I o
Asia Pacific/Others 770
HSBC HOLDINGS PLC 18
JEZEM
TAIWAN SEMICONDUCTOR MANUFACTURING CO. LTD. 17
Noamerca N 19.0%
SAMSUNG ELECTRONICS CO LTD 16
SK HYNIX INC. 14 SO 1%
Europe
NVIDIA CORP. 14
A/
AIA GROUP LTD 1.3 HK / Macau . 544%
CHINA CONSTRUCTION BANK-H 12
0% 20% 40% 60% 80% 100%
APPLE INC. 1.2

ER RS R FUSEE A AR MRS - RSN R - ILETE N ARIR DI B0 CRPTIT) S5 o AIWCEHUE 220k - 55701 mpfm.com.mo 48l % AR T 2 B {RkEEEIRS - Note: Unit price of
the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this factsheet is in the currency of the Fund (MOP). For more detailed information, please visit our website at
mpfm.com.mo and login to your Pension Fund Account.
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MACAU PENSION FUND MANAGEMENT CO. LTD. Pension Fund Factsheet — 2026 Qz
BRI EP AR E A
Limited liability company incorporated in Macau 1 Z Data as of 2026.06.30

FHEEF Fund Information

F 5% | BiRKES Pension Fund “Golden-Dragon”

FFE)E Fund Type
#eH H#H Launch Date
JEBETESE Risk Level

AR Investment Advisor

225 A\ Custodian

HiEE % Management Fee
4ah H L Total Expense Ratio
e B R SRl

Investment Objective and
Strategy

JRE RS Balanced Fund LS Asset Allocation

2006.10.12 Y= Equities
66%

Hams
Cash & money
market
12%

1% Medium to High

Hi LT E BT R ELAESEHEMNARAE
UBS AG, Hong Kong Branch &
Principal Asset Management Company (Asia) Limited

i LT E AT B AT TR A IR A E]
UBS AG, Hong Kong Branch &
Banco Comercial de Macau, S.A.

4 2.00% per annum

i Bonds

H4F 2.15% per annum 22%

AEEEHHCERIEENRT 5% BEIENIES - T 95% BRAHEEN R DIFAIRAEEE A- SHHEEE AR L
HAes B AR IR A A R FHGS RIRA TR E AR ATRE [ElH

The Fund pursues a conservative investment approach with a strategy to invest approximately 5% in money market and the remaining
95% in selected debt securities with minimum credit rating of A- by Standard & Poor's. Its objective is to protect the underlying capital
(capital guaranteed) and achieve stable return higher than bank savings rate.

FH4F¥ Fund Performance

BAIERE

Unit Price MOP 197.30
EEERR

Standard Deviation 12.55%
HEEFE MOP 160.41
Net Assets (B millions)

KR EEAE20265E - Y EEMERF EORFEE o 2O IR IR B R BB DU B SR R B 8 2 St 1A% > S EURERSZEE - f
AR TAER2EEI R GES  FORHERIBBERONE « N TEREE TR DR 355 5 SR R S AT RN HES) L5k - 280 - BN
PRSI L GRS T S EERARE - RN GE%E BRI TSR EEATTS © REEAREE S HHT4.86%(0H
o BENERAR 2 EARF = 1 B AR R T AR R A SR il - AT A R (L LRI AR RFEAMEE T - B
AT BE G AT P R M R B 5 o i (B R 2R E AR EART > B BUARIE 2SR SR I MBS A > ki
M2 BUNBORBI MBI e 8 MR B RS - S T5R B R SR RAN & Z 8 R IS -

US FED kept rates unchanged in 2026 H1. Short end of the yield curve moved up and bond prices came under pressure as_economic
growth slowed down and the US government uses short-term debts to support its fiscal spendings. PRC and HK equities saw a high-low
pattern through Q2, riding initially on news of domestic consumption stimuli, Al sector heating up, and a brief easing of Sino US trade
tensions. However, as the PRC tech sector remained dominated by internet consumption, some capital flew to the US, South Korea and
Taiwan markets which have advantages in semiconductors and Al hardware. The Fund posted a YTD return of 4.86%. With the US
economy torn between inflation staying above target and caution over slowing growth, markets views on interest rate trends are split as a
new FED Chair took office. In addition, doubts persist over factors like the sustainability of Al capital spending and high valuation of the
overall market. Geopolitical and trade tensions continue to oscillate under the Trump administration, while short-term volatility stay
elevated as PRC and HK markets remain highly sensitive to government policy shifts and tariff see-saws , some undercurrents remain
while investment markets particularly US stocks scale successive new highs.

7NMEH —4E* =Xy FAE +4EE* =S

6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
4.86% 11.89% 11.55% 0.97% 2.99% 3.51%
FEYIES YTD 2025 2024 2023 2022 2021
4.86% 20.15% 12.74% -3.71% -12.04% -11.44%

* AER(EIF[EH Annualized net return

BEESHi Asset Allocation

-+ K& Top Ten Holdings % & 57 Geographic Breakdown
TAIWAN SEMICONDUCTOR MANUFACTURING CO. LTD. 85
TENCENT HOLDINGS LTD 46 i

ol I 25 %
ALIBABA GROUP HOLDING LTD 29
MEDIATEK INC. 26 =M 19

N. America :
DELTA ELECTRONICS INC. 1.6
B

CHINA CONSTRUCTION BANK - H 15 0.0

Europe
HON HAI PRECISION INDUSTRY LTD 1.3 )

e, N 70.5%
HSBC HOLDINGS PLC 1.0 China/HK/Macau =1
INDUSTRIAL & COMMERCIAL BANK OF CHINA 1.0
0% 20% 40% 60% 80% 100%

ASE TECHNOLOGY HOLDING LTD 1.0

ER RS B FUSEE A SR MRS - RSN IRV - ILETEN RO DI T CRPTIT) S5 - WCEHCE %20k - 55711 mpfm.com.mo 48l AR T 2 IR (kAL EIRS - Note: Unit price
of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this factsheet is in the currency of the Fund (MOP). For more detailed information, please visit our
website at mpfm.com.mo and login to your Pension Fund Account.
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MACAU PENSION FUND MANAGEMENT CO. LTD. Pension Fund Factsheet — 2026 Q2
IR AR E AT
Limited liability company incorporated in Macau Zl# % Data as of 2026.06.30

TMPFM fggEE 4 | B{kE4 Pension Fund “MPFM Dragon Fund”

FHEEE Fund Information

H:fEfH Fund Type
#£H H # Launch Date
JE R TEE Risk Level

& RAR Investment Advisor

i

Z¥ A\ Custodian

N

FEEHE Management Fee

X

o~
e

¢l

4agh L2 Total Expense Ratio

& H R RS

Investment Objective and Strategy

R H RS Balanced Fund LS Asset Allocation

2011.11.04 K= Equities
62%

1% 5 Medium to High

FLEREMEEIMNAIRAE
Principal Asset Management Company (Asia) Limited

PR TR TR IR A E]

Banco Comercial de Macau, S.A.

Bemis
Cash & money market
9%

4F 2.00% per annum

4 2.19% per annum i3 Bonds

29%
FIBACARISTEN 5% EEICENIEN - 1] 95% EEARCENE/ DA TRELE A- SFRTRERFESL
HArs B IR A A R PHGS RIRA TR E AR AR E [ElH

The Fund pursues a conservative investment approach with a strategy to invest approximately 5% in money market and the remaining 95%
in selected debt securities with minimum credit rating of A- by Standard & Poor's. Its objective is to protect the underlying capital (capital
guaranteed) and achieve stable return higher than bank savings rate.

#4F¥H Fund Performance

BUER

Unit Price MOP 155.49
EERBIE

Standard Deviation 12.72%
HEFE MOP 109.1
Net Assets (B & millions)

EIREETE20264F B PR RN E - RO B R EBBUT UG SR I B 28 R4 BR8-S ERZEE - ik
B ER 2R BB pE R EES  UHETISEEONE - AT EaeE BT AR P A 5 SRS SR R R S B0k - 21 > BIARE
IR BN E BT > SO ESRARE - B GESFEF SN N TR HESITS - ZSEAFEE S IITHE3.22%(00%H
o SR SA BT 2 MR R = S B AR R FTRE R AVSERE ik - A A T (£ 1 L SRR E A E T - 540 - A
TR EARREY T FHE MR T 5 e (i E SRR H AT R - BGBUETIE SRR E RS ER A TR e - o b
Ty ZBUTECREN A IR IR 2 » SRS B RS S T R SRR A B AT = 2 R i -

US FED kept rates unchanged in 2026 H1. Short end of the yield curve moved up and bond prices came under pressure as_economic
growth slowed down and the US government uses short-term debts to support its fiscal spendings. PRC and HK equities saw a high-low
pattern through Q2, riding initially on news of domestic consumption stimuli, Al sector heating up, and a brief easing of Sino US trade
tensions. However, as the PRC tech sector remained dominated by internet consumption, some capital flew to the US, South Korea and
Taiwan markets which have advantages in semiconductors and Al hardware. The Fund posted a YTD return of -3.22%. With the US
economy torn between inflation staying above target and caution over slowing growth, markets views on interest rate trends are split as a
new FED Chair took office. In addition, doubts persist over factors like the sustainability of Al capital spending and high valuation of the
overall market. Geopolitical and trade tensions continue to oscillate under the Trump administration, while short-term volatility stay elevated
as PRC and HK markets remain highly sensitive to government policy shifts and tariff see-saws , some undercurrents remain while
investment markets particularly US stocks scale successive new highs.

NEH —a = ks +4* HHES”

6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
-3.22% 3.49% 8.03% -2.11% 3.12% 3.06%
FYIES YTD 2025 2024 2023 2022 2021
-3.22% 23.17% 11.02% -6.55% -16.11% -10.81%

* AER(LF[EH Annualized net return

BEES i Asset Allocation

+-K&JE Top Ten Holdings % Hh & 57 Geographic Breakdown
TENCENT HOLDINGS LTD 49
HSBC HOLDINGS PLC . FoA

il Othgrs 0.0%
ALIBABA GROUP HOLDING LTD 4.4
CHINA CONSTRUCTION BANK-H 25 IEEH | o o

N. America :
AlA GROUP LTD 21
BICH

LENOVO GROUP LTD 15 Eur'ofe 0.0%
HONG KONG EXCHANGES & CLEARING 1.3

BANK OF CHINA LTD-H

ihdonl
1.3 China/HK/Macau 100.0%

PING AN INSURANCE GROUP CO-H

1.2
0% 20% 40% 60% 80% 100%

IND & COMM BK OF CHINA-H

1.1

VERE ¢ RO A B RSB TR (O S - FAREO A RV - ILEERENATTTIR DU 100 ORPI7T) 510 - WACEHCE %30k - 55711 mpfm.com.mo 48l % AR T2 Bk EMRS - Note: Unit price of
the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this factsheet is in the currency of the Fund (MOP). For more detailed information, please visit our website at
mpfm.com.mo and login to your Pension Fund Account.
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