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MACAU PENSION FUND MANAGEMENT CO. LTD. Pension Fund Factsheet — 2026 Q1
BRI AM AR A E
Limited liability company incorporated in Macau L% Data as of 2026.03.31

F2238 | BikE S Pension Fund “Garantia +”

FE LB Fund Information

F4-fEME Fund Type {RE5HR4" Guaranteed Fund” 4 i Asset Allocation
4 HEA Launch Date 2002.11.28
Hemiy
JE#LJE Risk Level {6 Low Cash & maney
7%%

T E R Investment Advisor i LRTE BT

UBS AG, Hong Kong Branch
Z27 A\ Custodian T LERATE AT RORF IR SR TR AR AE

UBS AG, Hong Kong Branch &

Banco Comercial de Macau, S.A.
LA T Management Fee £F4F 2.00% per annum ﬁﬁi?;ﬂds
4EE: FH LR Total Expense Ratio HH4F 2.00% per annum
e HRE R SRS AEBHHCERISZR 5% B2 EREETY 0 M 95% EAFENZE/ VAR L A- ERFRNEEHES L
Investment Objective and Strategy HA % H R ORI A e R PG IR T & IR AR E [ -

The Fund pursues a conservative investment approach with a strategy to invest approximately 5% in money market and
the remaining 95% in selected debt securities with minimum credit rating of A- by Standard & Poor's. Its objective is to
protect the underlying capital (capital guaranteed) and achieve stable return higher than bank savings rate.

N AR RS - AEEBUTABIRUE HEGE I T AR e
Net amounts of contributions to the Fund enjoy capital guarantee in case of payment in accordance with regulations in force

FH4FRIH Fund Performance

B{EE EMHE06ESITHRBERAE - SEEEPFRYE  SoMETER FBESANERA  EEEETY -2
Unit Price MOP 140.56 & KiFEEE2191.15%E1 - BREBCENSBEFHESR BENILE TEHUENE B SR - hisYEM e

FEELEBRNEEREQAFEAREN L - FESHRAFENBERN TELHRCENTRARBNREPAFO®REE

B2 ERIRE

0,

Standard Deviation 1.04% US FED kept rates unchanged in 2026 Q1. As inflation expectations heightened, mid-to-long range of the yield curve
ticked up and credit spreads widened, leading to a decline in bond prices. The Fund posted a YTD return 1.15%. With US
economy torn between ongoing higher-than-target inflation and caution for slowing growth, markets views are split on

EEFE MOP 884.1 interest rate trends with a new FED Chair soon to take office. The capital guarantee feature and smoothing mechanism of

Net Assets (B & millions)  the Fund will keep return stable amid macro-economic and market uncertainties.

ANMEAH —fE* =k ik o +A* HEHES

6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
1.55% 2.70% 1.98% 2.00% 1.61% 1.47%
FWES YTD 2025 2024 2023 2022 2021
1.15% 2.29% 1.59% 1.87% 1.55% 2.23%

* AERALH[E]#; Annualized net return

BEES i Asset Allocation

K&/ Top Ten Holdings % &% 554fi Currency Breakdown
JAPAN BANK FOR INTERNATIONAL COOPERATION 3.25% 20/07/28 1.6
APPLE INC. 3.35% 08/08/32 1.6

0 EIT
ALIBABA GROUP HOLDING LTD 2.125% 09/02/31 15
SIEMENS FINANCIERINGSMAATSCHAPPIJ NV 2.15% 11/03/31 15
TENCENT HOLDINGS LTD 3.595% 19/01/28 15

HTT/EP T o
MITSUBISHI UFJ FIN GROUP INC. 5.406% 19/04/34 1.4 2.6%
HKD / MOP
PFIZER INVESTMENT ENTERPRISES PTE. LTD 4.75% 19/05/33 1.4
PROVINCE OF ONTARIO 2% 02/10/29 1.4
0% 20% 40% 60% 80% 100%

NATIONAL AUSTRALIA BANK LTD 3.5% 10/01/27 1.4

AR RS R AL CE M ) - RSN AR AR o ILEEARTOR DA I (RFT7T) 515 « WAUERE 220k - 55711% mpfm.com.mo $EHEH AR T Z B IKERIRS -
Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this factsheet is in the currency of the Fund (MOP). For more detailed
information, please visit our website at mpfm.com.mo and login to your Pension Fund Account.
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MACAU PENSION FUND MANAGEMENT CO. LTD. Pension Fund Factsheet — 2026 Q1

BOLFRAPIAIRFHEAE]

Limited liability company incorporated in Macau ik E Data as of 2026.03.31

r2g4 | 3B{KkE4 Pension Fund “First”

# &Rl Fund Information
F4 M Fund Type
#fE44 F # Launch Date
JRFRFZE Risk Level

&R Investment Advisor

22Z¥ A\ Custodian

BEEHE Management Fee
4a# F HE3R Total Expense Ratio

e B R R SR
Investment Objective and Strategy

e &R Balanced Fund G4 Asset Allocation

2001.12.17

JEE Equities

{&ZE " Low to Medium o

LRI EEST
UBS AG, Hong Kong Branch

T LERAT BT R R IRE R T R A IR A E]
UBS AG, Hong Kong Branch &
Banco Comercial de Macau, S.A.

BlemiE
Cash & money
market

{35 Bonds 9%

§4F 2.00% per annum 3%

F4F 2.05% per annum

FEEGPRAURT R E R - RV 15N E SREER SR EFTE » K2 25% B EREE T - HALHE B EDE LUEE
Farer e PR AT R R AR A B -
The Fund pursues a conservative investment approach with a strategy to invest a minimum of 75% in money market and

debt securities, and a maximum of 25% in equities. Its objective is to achieve consistent growth with low risk investment
to gain satisfactory long-term returns.

#H&F£¥ Fund Performance

BER

Unit Price MOP 187.08
EERAMRIER

Standard Deviation 4.52%
HiEHE MOP 196.32
Net Assets (B millions)

EMRE2026FBIFTEHBERAE - REREMARTE  ZEMRPRIE LREERANEZREA - B5ER K - =
REFVHFEIME - BREZHESHATERGELANER EAMPREBFARLSBRENER - BESURKKESER
BARREBBREE - RIKNRMEBEIAAY - BXE4AFDRWERY - ESELAFEEFTHFR0.73%ER - ER
ZEEEDZERFESRBFTNERURNENZBEDNL - HEHEMETTIEIR LaRNEXEDEEHRED K
c B ATBREEARM I HESNEERTSEER RPN - BMZEaNEZRGERERZEFBZ A M
REN - REMSRAIEZZREREHS ZHARES -

US FED kept rates unchanged in 2026 Q1. As inflation expectations heightened, mid-to-long range of the yield curve
ticked up and credit spreads widened, leading to a decline in bond prices. US equities started the quarter with resilience,
but funds shifted from tech stocks and sectors sensitive to energy cost to safe-haven assets as concerns over an Al
valuation bubble intensified while escalated Middle East tensions reignited inflationary pressure . The Fund posted a
YTD return of -0.73%. With US economy torn between ongoing higher-than-target inflation and caution for slowing
growth, markets views are split on interest rate trends with a new FED Chair soon to take office. In addition, doubts
persist over the sustainability of Al capital spending and overall market valuation. Geopolitical and trade tensions remain
unalleviated under the Trump administration, some undercurrents remain while investment markets particularly US
stocks scale successive new highs.

ANMEH — > = FEE* +-aE* HeH B S

6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
0.76% 6.22% 4.98% 2.15% 3.16% 2.61%
FHZES YTD 2025 2024 2023 2022 2021
-0.73% 8.68% 3.86% 6.89% -9.37% 2.62%

* AER(RF[EE Annualized net return

BREEST i Asset Allocation

+-k#&jE Top Ten Holdings * % Ml 57 ffi Geographic Breakdown
UBS (CH) FUND SOLUTIONS - MSCI USA SF INDEX FUND 6.8
UBS (LUX) FUND SOLUTIONS - MSCI EMU UCITS ETF 4.5 THA/ A l 3.5%
Asia Pacific/Others 27

UBS (LUX) FUND SOLUTIONS - MSCI EMERGING MKTS UCITS ETF 3.1
JOHNSON & JOHNSON 4.375% 05/12/3 23 e N 3 5%

N. America :
NATIONAL AUSTRALIA BANK LTD 4.951% 10/01/34 2.1
NBN CO. LTD 2.625% 05/05/31 19 SO0 B 6%

Europe

UBS (IRL) FUND SOLUTIONS - MSCI ACWI SF UCITS ETF USD-ACC 1.8 -

FEAT o
UNITED PARCEL SERVICE INC. 4.875% 03/03/33 1.7 HK / Macau e
TOYOTA MOTOR CREDIT CORP. 4.45% 29/06/29 1.7

0% 20% 40% 60% 80% 100%

ASIAN DEVELOPMENT BANK 3.75% 25/04/28 1.7

NEEE LG T LTI S ik d (ETFs) E- AR E T WEHE B RIR - MRS Bk 2 N E Rl IR E 77 3% 5 43 5IF7R - Exchange Traded Funds (ETFs) listed in recognized stock exchanges
are presented in TOP 10 Holdings as if they are regular listed equities while non-ETFs are broken down into their underlying holdings on a see-through basis.

R R B ISR A A R M R E) . HASN RFRERARE o IMEENRERIUE S SN (RPTT) 5H5 - WAVEECE &k - 35A11E mpfm.com.mo 48Ukl 8 AR T 2 BIREEIRF «
Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this factsheet is in the currency of the Fund (MOP). For more detailed
information, please visit our website at mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
http://www.mpfm.com.mo/

3w MR AREEEHE A RA A RS EE — 2026 £ 1 5

MACAU PENSION FUND MANAGEMENT CO. LTD. Pension Fund Factsheet — 2026 Q1
FRILFYRPIHIAIRTTEAT]
Limited liability company incorporated in Macau % E Data as of 2026.03.31

FH&£&EF Fund Information

Fe4:FEE Fund Type
#EH H A Launch Date
JEPRIZE Risk Level

AR Investment Advisor

225 A\ Custodian

EEEHE Management Fee
4t FH EE R Total Expense Ratio

e B AR SR

Investment Objective and Strategy

TMPFM B EE & | B{RkE & Pension Fund “MPFM Stable Fund”

JRE &R Balanced Fund EiEs i Asset Allocation
2011.11.04

f&ZH Low to Medium BB Equities

30%
EHHSERENARAT
Principal Asset Management Company (Asia) Limited

JAEPIRESESRI TR A TR A E]
Banco Comercial de Macau, S.A.
&% Bonds

Py o 52% Hems
4 2.00% per annum N Cash & money
market

4 2.15% per annum 8%

IREEE T HUE 4 20- 400 (E B PEREEE 1755 7 60-80% £ B 77 K 3R < 7355 » HLA 34 IR o e B R R AT R AR IR e
WAERERE R R -

The strategy of the Fund is to invest 20-40% in global equities and 60-80% in global bonds and money market
instruments. Its objective is to minimize short-term capital risk and generate stable long-term return.

FH 4RI Fund Performance

ESiveitd

Unit Price MOP 147.01

EEERARA

Standard Deviation 4.99%

HEETE MOP 70.39
Net Assets (B & millions)

EMRET2026F BIFTEARBERAE - RERFPBFE  ZRMAPRIFLBEEHAANERK  BFERTHK - b
BRHFVENMBERBEE  ATSBEEXTRRPEESEREESREZLRMEE T L3R - HEXZPRES Kt
BECAER - MBSRREFNFE  HRELSREED - ESELAFEEFTHER0.85%MOH - ERNZERBNIBERS
AERBRMERUENENIEBEDHIL - mBEHERFENTIERE LQENEBXEQEARENL - B - ATEREE
RIRWA D AN RS EEE AR - Bt EECANE SRGERSARERBEATIAREN - M ELFEBH
BNERABRSBMERERTZE - BHREMRS - REDSFHAIESEZREERANS ZHAERES -

US FED kept rates unchanged in 2026 Q1. As inflation expectations heightened, mid-to-long range of the yield curve
ticked up and credit spreads widened, leading to a decline in bond prices. PRC and HK saw early gains in the quarter
riding on domestic consumption stimulus, Al sector support, and a brief easing of Sino-US trade tensions. Sino-Japan
trade frictions and geopolitical conflicts, together with investors’ preference for safe-haven assets, triggered a
subsequent "high-to-low" reversal . The Fund posted a YTD return of -0.85%. With US economy torn between ongoing
higher-than-target inflation and caution for slowing growth, markets views are split on interest rate trends with a new FED
Chair soon to take office. In addition, doubts persist over the sustainability of Al capital spending and overall market
valuation. Geopolitical and trade tensions remain unalleviated under the Trump administration, while PRC and HK
markets remain highly sensitive to government policy shifts and tariff see-saws, with elevated short-term volatility, some
undercurrents remain while investment markets particularly US stocks scale successive new highs.

7N EH
6 Months

—p == T4 i et E S

1 Year 3 Years 5 Years 10 Years Since Launch

-0.98%

6.39% 5.70% 1.47% 2.81% 2.71%

FHIES YTD

2025 2024 2023 2022 2021

-0.85%

11.26% 6.53% 3.95% -11.54% -0.72%

* AER(LF(lE; Annualized net return

BEESHE Asset Allocation

+-k&jE Top Ten Holdings % HEE 57 fii Geographic Breakdown
HSBC HOLDINGS PLC 1.55% 03/06/27 16
INT BK FOR RECONSTRUCTION & DEVELOPMENT 3.012% 05/09/30 16 BEA/HA B o
Asia Pacific/Others it

HONG KONG GOVERNMENT BOND PROGRAMME 1.89% 02/03/32 15
TENCENT HOLDINGS LTD 15 16353 0

N. America - 7.9%
ALIBABA GROUP HOLDING LTD 14
CLP POWER HONG KONG FINANCING LTD 3.22% 20/03/30 12 Et:OJ;L I 21%
PSA TREASURY PTE LTD 3.96% 20/05/32 11

e, I <04
HSBC HOLDINGS PLC 0.8 HK / Macau %
AIA GROUP LTD 3.78% 10/09/29 058

0% 20% 40% 60% 80% 100%

SUN HUNG KAI PROPERTIES CAPITAL MARKET LTD 3.88% 22/11/28 058

R T RRE A B (EAS REE E (EE CET )  HARSN A URRIRAVERS - ILEBE BRI IES G (RPTT) 31H - WAUERE SR 01t mpfm.com.mo 45kl & AR T 2 RIKERIRF -
Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this factsheet is in the currency of the Fund (MOP). For more detailed
information, please visit our website at mpfm.com.mo and login to your Pension Fund Account.
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MACAU PENSION FUND MANAGEMENT CO. LTD. Pension Fund Factsheet — 2026 Q1
RALFRPI AR E AT
Limited liability company incorporated in Macau kL% Data as of 2026.03.31

M 2208 | B{kE S Pension Fund “Global-Balanced”

F&L&Z8 Fund Information

F 4 Fund Type
e H 81 Launch Date
JEfHFZE Risk Level

T ERAR Investment Advisor

25 A_Custodian

K EHE Management Fee
4 R Total Expense Ratio

1 B R RS
Investment Objective and Strategy

REEEHS Balanced Fund LSt Asset Allocation
2006.10.12

BETE
Cash & money
market

11%

1 Medium = Equities

51%
Hi LT EAST K ELESEREEMERAT
UBS AG, Hong Kong Branch &
Principal Asset Management Company (Asia) Limited

i LSRATEATT B P IR ESRT R A TR A E]
UBS AG, Hong Kong Branch &

Banco Comercial de Macau, S.A.

.009

4 2.00% per annum 5 monde

54 2.07% per annum o

AESHRACHEIGE RIS » BERAEERT - (ORISR EEEAMRARNRENE - & PRERARIE
PSR T - SR BB L B Y50% -
The Fund pursues a balanced investment approach with an aim to achieve long-term growth of both capital and income

through investments in high-quality equities, bonds and money market instruments. The equity/bond ratio is balanced
with equities weighting generally around 50%.

E:4=53H Fund Performance

EMREE2026FF1TEMRRDEAE - KPRBFBPRETE  ZRMAPRIELBEERANEZREA - B5ERTHK - =
REFVHFENNE - BEZHEHATERGEEANEE EAMPREBARSERENER - ESURZREBEE

BAIER - - N ST 32 (112 P
Unit Price MOP 176.65 SERAMEROBREE - BEKRHZEEIAAY - BXE4ARRKERXN - ESEAEEEFHS80.93%EE
ENZEAENRERFESRERMERYUENENFBE QNN - MSHEMENTEIRE LEBNEXEDEFEAM
BN - B ALBBEEARMN O FHEMAEZEMISGEEAIAREE - BtEEaMESRHERERARETRHE
LA TDAREN - REMBRIZEREEAF S ZHAREE -
He R IRIES US FED kept rates unchanged in 2026 Q1. As inflation expectations heightened, mid-to-long range of the yield curve
Standard Deviation 6.10%  ticked up and credit spreads widened, leading to a decline in bond prices. US equities started the quarter with
resilience, but funds shifted from tech stocks and sectors sensitive to energy cost to safe-haven assets as concerns
over an Al valuation bubble intensified while escalated Middle East tensions reignited inflationary pressure . The Fund
posted a YTD return of -0.93%. With US economy torn between ongoing higher-than-target inflation and caution for
o slowing growth, markets views are split on interest rate trends with a new FED Chair soon to take office. In addition,
HERE MOP 77.77  doubts persist over the sustainability of Al capital spending and overall market valuation. Geopolitical and trade
Net Assets (B8 millions)  tensions remain unalleviated under the Trump administration, some undercurrents remain while investment markets
particularly US stocks scale successive new highs.
7NMEH —A* = ik T M =S
6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
0.22% 10.42% 8.77% 4.26% 4.94% 2.97%
FERES YTD 2025 2024 2023 2022 2021
-0.93% 12.16% 8.40% 11.78% -13.01% 6.76%

* HESR(LiF[E]% Annualized net return

BESME Asset Allocation

-+ K& & Top Ten Holdings % & 43 i Geographic Breakdown
NVIDIA CORP. 2.6
APPLE INC. 2.3 SHA/ LA
Asia Pacific/Others - 11.4%

ALPHABET INC. 1.8
MICROSOFT CORP. 17 a0 B

N. America :
AMAZON.COM INC. 1.2

BOM

HSBC HOLDINGS HSBC 1.55% 03/06/27 11 Europe B 3%
INT BK FOR RECONSTRUCTION & DEVELOPMENT 3.012% 05/09/30 1.1 E—

B EP
HONG KONG GOVERNMENT BOND PROGRAMME 1.89% 02/03/32 1.0 HK / Macau I <c.2%
BROADCOM INC. 0.9

0% 20% 40% 60% 80% 100%

CLP POWER HONG KONG FINANCING LTD 3.22% 20/03/30 0.8

FERD ¢ AR PR B (B B R (SR T )

ARG (AT » IR LA B CRMTIT) ST - OACERUE 220 > 55T {E mpfm.com.mo 48kl 8 AR T 2RISR

Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this factsheet is in the currency of the Fund (MOP). For more detailed
information, please visit our website at mpfm.com.mo and login to your Pension Fund Account.
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MACAU PENSION FUND MANAGEMENT CO. LTD.

RILFYRFIAIREAE]
Limited liability company incorporated in Macau

BHRESEE -2026 FFE 1 F
Pension Fund Factsheet — 2026 Q1

&l % Data as of 2026.03.31

TMPFM #5E & | BkE & Pension Fund “MPFM Balanced Fund”

FHE&ZF Fund Information

Fe&FEE Fund Type SREE S Balanced Fund
#HH HHH Launch Date 2011.11.04
EfHEE Risk Level 1 Medium
AR Investment Advisor ELEEHEIMAIRAH

Principal Asset Management Company (Asia) Limited

BT ESYTR Y ATR A E]

225 A Custodian

Banco Comercial de Macau, S.A.

LS HZ Management Fee
“a# F R Total Expense Ratio

& BRI
Investment Objective and Strategy

HH4E 2.00% per annum

4E 2.17% per annum

EEESr i Asset Allocation

BEHE
Cash & money
market
7%

R Equities
49%

{&% Bonds
44%

AF 7 B A 40-60% 11 BUFE R R 11735 5 40-60% AE B 77 B3R i35 - A% B R f RSB A b
A FHUHTHI R AR -

The strategy of the Fund is to invest 40-60% in global equities and 40-60% in global bonds and money market
instruments. Its objective is to minimize short-term capital risk and generate well-balanced long-term return.

FHE&FRIH Fund Performance

EMRTE2026F BIFTEARDRAE - IJPERPABTE  ZRMRPRIELBEERANERA - BEFESTHK - P
BRHFVEAMBBRBER ATEEEXTRRPEESTREESHIHREE T L3R - HERNZPRES K

EBER
Unit Price
B GREIESS ki
SINEBNBREOMERERZE
B2 RBIT

Standard Deviation

MOP 164.40 #BUAER - mBBRREREFNVTE  LRESREES - ESEAFEEFTHTRL66%ER - ENZEEENRERS
FEeRBRNERUENENRBEQHL - mBHEBRFERTIERE LENE

REOFEBRENK - B - ALEEE

M EEEREARRE - BtEBATESRGERERZERBPEETNAREMN - M LPEH
REREMRE - REDSRANEEREEAFS ZGARERS -

US FED kept rates unchanged in 2026 Q1. As inflation expectations heightened, mid-to-long range of the yield curve
7.07% ticked up and credit spreads widened, leading to a decline in bond prices. PRC and HK saw early gains in the quarter

riding on domestic consumption stimulus, Al sector support, and a brief easing of Sino-US trade tensions. Sino-Japan
trade frictions and geopolitical conflicts, together with investors’ preference for safe-haven assets, triggered a
subsequent "high-to-low" reversal . The Fund posted a YTD return of -1.66%. With US economy torn between ongoing
higher-than-target inflation and caution for slowing growth, markets views are split on interest rate trends with a new FED

Chair soon to take office. In addition, doubts persist over the sustainability of Al capital spending and overall market

HEEHE MOP 47.87 : " . . . L . .

Net Assets (& millions) valuation. Geopolitical and trade tensions remain unalleviated under the Trump administration, while PRC and HK
markets remain highly sensitive to government policy shifts and tariff see-saws, with elevated short-term volatility, some
undercurrents remain while investment markets particularly US stocks scale successive new highs.

ANEH — > = Fakio +aE* e ES

6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
-2.40% 8.07% 6.85% 1.42% 3.77% 3.51%
FEHES YTD 2025 2024 2023 2022 2021
-1.66% 14.69% 9.18% 2.54% -13.68% -0.88%

* AEHR(BIFO#H Annualized net return

BEEST Asset Allocation

-} K& Top Ten Holdings

%

HhIE& 43 i Geographic Breakdown

TENCENT HOLDINGS LTD 24
ALIBABA GROUP HOLDING LTD 2.3
HSBC HOLDINGS PLC 1.2
HSBC HOLDINGS PLC 1.55% 03/06/27 1.2
INT BK FOR RECONSTRUCTION & DEVELOPMENT 3.012% 05/09/30 11
HONG KONG GOVERNMENT BOND PROGRAMME 1.89% 02/03/32 11
AIA GROUP LTD 11
CHINA CONSTRUCTION BANK-H 1.0
NVIDIA CORP 0.9
TAIWAN SEMICONDUCTOR MANUFACTURING CO. LTD. 0.9

R/ EA
Asia Pacific/Others _ 18.3%

Bl .
N. America - 13.0%

BN

Europe

| 18%

A
ik vaces N 66.9%

0% 20% 40% 60% 80% 100%

TR R ORE A B (RS I A (S T ) > AR AR - IL R PRy DUt

CEFTTT) §H5 - ACERCE 220k - S47i1E mpfm.com.mo HEpkif & AR T2 BIREEIRS -

Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this factsheet is in the currency of the Fund (MOP). For more detailed
information, please visit our website at mpfm.com.mo and login to your Pension Fund Account.
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MACAU PENSION FUND MANAGEMENT CO. LTD. Pension Fund Factsheet — 2026 Q1
RALFRPI AR E AT
Limited liability company incorporated in Macau kL% Data as of 2026.03.31

Fr 242 | B{kE:4 Pension Fund “Starry-Growth”

F&L&Z8 Fund Information

F 4 Fund Type
e H 81 Launch Date
JEfHFZE Risk Level

T ERAR Investment Advisor

25 A_Custodian

K EHE Management Fee
4 R Total Expense Ratio

1 B R RS
Investment Objective and Strategy

REEEHS Balanced Fund LSt Asset Allocation

2003.10.10

12 & Medium to High E;;qn/imes
Hi LT EAST K ELESEREEMERAT
UBS AG, Hong Kong Branch &

Principal Asset Management Company (Asia) Limited

Bed
Cash & money
market
12%

i LSRATEATT B P IR ESRT R A TR A E]
UBS AG, Hong Kong Branch &
Banco Comercial de Macau, S.A.

4 2.00% per annum

%3 Bonds

454 2.05% per annum 21%

AEESRAUERFHEE RS - =0 2 ZHESREERENS - M=02 —AEEF NS - HIPEEE
SEERE AN E LR FAS AR -

The Fund pursues an aggressive investment approach with a strategy to invest approximately 2/3 in equities and 1/3 in
debt securities and money market. Its objective is to attain capital appreciation and to achieve high investment returns.

E:4=53H Fund Performance

BER

Unit Price MOP 265.65
HEERIRA

Standard Deviation 7.34%
BEFE MOP 364.83
Net Assets (B% millions)

EMFETE2026 F R 1T EHRRIRALE - FPRAMRTE  ZRMAPRIE LBEEMRAZREA - B5ERBTHK - =
REFVHFEM - BEZHSHATLEEGEEANEBE EAMPREBARSERENER  BESURNKRESEE
BRARRROBREE - RIKRMEBESAAY - BXEAFDRWERY - ESELAFEEFTHRER1.13%EHE -
@ - ERZELEDRBRSESRESMERYERENEBEONL - mEHEMENTEIRF LEBNERED
FAMREDL - 5% ATBREEARKNIFEENZETSGEERNEARRBN - BMEEANESAGERERR
ERBEAMIREN - REMSHIZEEZRERANS 2 AREE -

US FED kept rates unchanged in 2026 Q1. As inflation expectations heightened, mid-to-long range of the yield curve
ticked up and credit spreads widened, leading to a decline in bond prices. US equities started the quarter with
resilience, but funds shifted from tech stocks and sectors sensitive to energy cost to safe-haven assets as concerns
over an Al valuation bubble intensified while escalated Middle East tensions reignited inflationary pressure . The Fund
posted a YTD return of -1.13%. With US economy torn between ongoing higher-than-target inflation and caution for
slowing growth, markets views are split on interest rate trends with a new FED Chair soon to take office. In addition,
doubts persist over the sustainability of Al capital spending and overall market valuation. Geopolitical and trade
tensions remain unalleviated under the Trump administration, some undercurrents remain while investment markets
particularly US stocks scale successive new highs.

7NMEH —A* = ik T M =S

6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
0.89% 13.92% 10.60% 5.40% 6.51% 4.44%
FHES YTD 2025 2024 2023 2022 2021
-1.13% 15.44% 9.69% 13.72% -15.11% 10.65%

* HESR(LiF[E]% Annualized net return

BESME Asset Allocation

A&7 Top Ten Holdings % Hilss 53 ffii Geographic Breakdown
NVIDIA CORP. 3.4
APPLE INC. 3.0 A A .
Asia Pacific/Others - 18.8%
ALPHABET INC. 24
MICROSOFT CORP. 22 LE e s:
N. America %
AMAZON.COM INC. 16
B .
BROADCOM INC. 1.2 Europe B 6%
META PLATFORMS INC. 1.0
/P \
TESLA INC. 0.8 ik vaces N 25 8%
TAIWAN SEMICONDUCTOR MANUFACTURING CO. LTD. 08
0% 20% 40% 60% 80% 100%
BERKSHIRE HATHAWAY INC. 0.7

FERD ¢ AR PR B (B B R (SR T )

ARG (AT » IR LA B CRMTIT) ST - OACERUE 220 > 55T {E mpfm.com.mo 48kl 8 AR T 2RISR

Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this factsheet is in the currency of the Fund (MOP). For more detailed
information, please visit our website at mpfm.com.mo and login to your Pension Fund Account.
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MACAU PENSION FUND MANAGEMENT CO. LTD. Pension Fund Factsheet — 2026 Q1
FALTORFITAIRFEAE]
Limited liability company incorporated in Macau il % Data as of 2026.03.31

TMPFM B EE & | B{fkE & Pension Fund “MPFM Growth Fund”

Fe&FEE Fund Type
HeH HEA Launch Date

E @R FLRE Risk Level

FE &R Investment Advisor

%7 A\ Custodian

EEE T Management Fee

4Egh HEEE Total Expense Ratio

e H AR R el

Investment Objective and Strategy

JE&EEHS Balanced Fund 44 Asset Allocation
BEFEE Equities
1% = Medium to High 64%

BB EREEMARAE

Principal Asset Management Company (Asia) Limited
SRR TR A R A E]

Banco Comercial de Macau, S.A.

HemH
Cash & money
market
%

HH4E 2.00% per annum
% Bonds

29%
BT BT E60-T0%TE B PR EE T35 K 30-4006 7 E BFE (E 75 R IR G 1145 - HAEHE B A IEHTE AN (E R FHL
HE R -

The strategy of the Fund is to invest 60-70% in global equities and 30-40% in global bonds and money market
instruments. Its objective is to obtain capital appreciation and maximize long-term return.

H4E 2.19% per annum

FHE&FRIH Fund Performance

EBER
Unit Price

B2 RBIT
Standard Deviation

B FE
Net Assets

MOP 184.04

8.87%

MOP 69.5
(B millions)

EMRTE2026F BIFTEARDRAE - IJPERPABTE  ZRMRPRIELBEERANERA - BEFESTHK - P
BRHFVEAMBBRBER ATEEEXTRRPEESTREESHIHREE T L3R - HERNZPRES K
BEOAER - MSRREFNTEE  LRESREED - ESELAFEETHER2.00%0R - EREELBNRERS
FEeRNBERMERUBENENEBEQL - THEHEMENEEIR LAENERXEQEEREDK - B - ATEREE
RIRMO T FHEUMNERT S EEBEREARRE - BtEBANESRGERERZERPEEATNAREMN - MLPEH
BSNERFABRBRMNEREAZE  GHRBNMRS  REMSRIZEZREBRAMS ZHAEEE -

US FED kept rates unchanged in 2026 Q1. As inflation expectations heightened, mid-to-long range of the yield curve
ticked up and credit spreads widened, leading to a decline in bond prices. PRC and HK saw early gains in the quarter
riding on domestic consumption stimulus, Al sector support, and a brief easing of Sino-US trade tensions. Sino-Japan
trade frictions and geopolitical conflicts, together with investors’ preference for safe-haven assets, triggered a
subsequent "high-to-low" reversal . The Fund posted a YTD return of -2.09%. With US economy torn between ongoing
higher-than-target inflation and caution for slowing growth, markets views are split on interest rate trends with a new FED
Chair soon to take office. In addition, doubts persist over the sustainability of Al capital spending and overall market
valuation. Geopolitical and trade tensions remain unalleviated under the Trump administration, while PRC and HK
markets remain highly sensitive to government policy shifts and tariff see-saws, with elevated short-term volatility, some
undercurrents remain while investment markets particularly US stocks scale successive new highs.

NMEA — =R TR e+ HetHz S
6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
-2.49% 10.40% 8.27% 1.68% 4.67% 4.33%
HEHES YTD 2025 2024 2023 2022 2021
-2.09% 18.27% 11.43% 1.91% -15.50% -1.12%

* AEHR(BIFO#H Annualized net return

BEEST Asset Allocation

A& Top Ten Holdings % HhIE& 43 i Geographic Breakdown
TENCENT HOLDINGS LTD 3.2
ALIBABA GROUP HOLDING LTD 3.0 A A/ LA
Asia Pacific/Others _ 22.2%
HSBC HOLDINGS PLC 1.8

AIA GROUP LTD

JE=M
15
N. America - 17.3%

TAIWAN SEMICONDUCTOR MANUFACTURING CO. LTD. 1.4
BT
CHINA CONSTRUCTION BANK-H 13 R 1%
Europe
NVIDIA CORP 12
/P .
SAMSUNG ELECTRONICS CO LTD 11 ik vacee T 5o 0%
APPLE INC 11
0% 20% 40% 60% 80% 100%
MICROSOFT CORP. 0.8

VERD RS E IR (TR B VA (SR RS » RSN R ARV - ILEEA IO S T8 CRFIIT) 515 - WACERGE 2 ¥0R - 55H11E mpfm.com.mo 480kl AR T Z BB SRS -
Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this factsheet is in the currency of the Fund (MOP). For more detailed
information, please visit our website at mpfm.com.mo and login to your Pension Fund Account.
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BRALFAP AR EAE

Limited liability company incorporated in Macau &% Data as of 2026.03.31

FHEER Fund Information

FH53%E | BiRkEE Pension Fund “Golden-Dragon”

FAFEME Fund Type
e FH#A Launch Date
EEFLE Risk Level

& RERT Investment Advisor

%%Z¥ A\ Custodian

GRS Management Fee
4E# LR Total Expense Ratio
& BRI

Investment Objective and Strategy

JRE KA S Balanced Fund LS Asset Allocation

2006.10.12
=L Equities

s %5 Medium to High 67%

i LSRAITE BT R EZESEHEEMARAE
UBS AG, Hong Kong Branch &
Principal Asset Management Company (Asia) Limited

Hi LERITE AT O RPIRE R TR AR A E]
UBS AG, Hong Kong Branch &
Banco Comercial de Macau, S.A.

BETi
Cash & money
market
8%

4 2.00% per annum % Bonds

25%
4E 2.15% per annum

AEE SR RIS S - AN 70% Ay B e A R AR B P BRI AR SR 75 - HARSOW AR B R &5t %
» HAYH H R SR T B i S DU A S A B -
The Fund is an aggressive regional fund with a strategy to invest approximately 70% of fund assets in equities primarily

in the China market, and 30% in debt securities and money market instruments. Its objective is to achieve high
investment returns through significant exposure to China-related market.

FHE&FF Fund Performance

BESE

Unit Price MOP 182.79
HE R iR

Standard Deviation 12.25%
HEFE MOP 141.68
Net Assets (&% millions)

EMRE2026FE BT ERBRERAE - RPERBPRTE  ZSHKPRIELBEERAANERA - B5EE N -

PERDFVNEAMBERBEE - ATEEEXRTRRPEEZERHUESRARIAREH T LK - HENZPHES
REECAER - mBRREFNEE  HRTSEREED - BELEAEEEFRER2.85%0OH - EREELEDR
BEFSESRESMBRUERENFEBEDNL  HEHEMHAENTIEIR LERNEXEQFEEEENE - B5 - A
TEEEARNN Y FEENERTISGEB AR - BMEBANESMGERERRERBEE MIREN -

MEPBHSNERFBERBEAMNBREATE  RHRRBERS RETSEHIEEREBANS ZBHARES -

US FED kept rates unchanged in 2026 Q1. As inflation expectations heightened, mid-to-long range of the yield curve
ticked up and credit spreads widened, leading to a decline in bond prices. PRC and HK saw early gains in the quarter
riding on domestic consumption stimulus, Al sector support, and a brief easing of Sino-US trade tensions. Sino-Japan
trade frictions and geopolitical conflicts, together with investors’ preference for safe-haven assets, triggered a
subsequent "high-to-low" reversal . The Fund posted a YTD return of -2.85%. With US economy torn between ongoing
higher-than-target inflation and caution for slowing growth, markets views are split on interest rate trends with a new
FED Chair soon to take office. In addition, doubts persist over the sustainability of Al capital spending and overall
market valuation. Geopolitical and trade tensions remain unalleviated under the Trump administration, while PRC and
HK markets remain highly sensitive to government policy shifts and tariff see-saws, with elevated short-term volatility,
some undercurrents remain while investment markets particularly US stocks scale successive new highs.

NMEA —fpr =t Gt +F Hethz o

6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
-6.48% 7.70% 7.04% -0.54% 2.22% 3.15%
FEHES YTD 2025 2024 2023 2022 2021
-2.85% 20.15% 12.74% -3.71% -12.04% -11.44%

* AEER(EIF(ElH Annualized net return

BEESTHE Asset Allocation

--k%&7E Top Ten Holdings % HiEE 4 fi Geographic Breakdown
TENCENT HOLDINGS LTD 6.2
TAIWAN SEMICONDUCTOR MANUFACTURING CO. LTD. 6.0 it
ol 19.6%
ALIBABA GROUP HOLDING LTD 44
CHINA CONSTRUCTION BANK - H 2.0 LT
N. America :
XIAOMI - B 14
INDUSTRIAL & COMMERCIAL BANK OF CHINA 12 EEme‘e 0.0%
DELTA ELECTRONICS INC 12
e
MEITUAN - B 11 China/HK/Macau 80.3%
HON HAI PRECISION INDUSTRY LTD 11
0% 20% 40% 60% 80% 100%
HSBC HOLDINGS PLC 1.0

R R R ESE A E E AR R - HAASNE R AR - IR B LIRS T CRPTIT) 5T - WACERE % &0k - 55A01E mpfm.com.mo 48Ul B AR T Z B IREEEIRF -
Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this factsheet is in the currency of the Fund (MOP). For more detailed
information, please visit our website at mpfm.com.mo and login to your Pension Fund Account.
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RALRPIATREHE L
Limited liability company incorporated in Macau

=l

#kl#% Data as of 2026.03.31

TMPFM grEE & | BfAkES Pension Fund “MPFM Dragon Fund”

FH &R Fund Information

H4fEMH Fund Type
Hed HH#H Launch Date
JEEERE Risk Level

- ERER Investment Advisor

22Z¥ A\ Custodian

HEEEEHZ Management Fee
4EZe FH L2 Total Expense Ratio

158 H R R
Investment Objective and Strategy

SR A& A4S Balanced Fund

&S ffi Asset Allocation

2011.11.04 = Equities
65%
1'% = Medium to High RETHH
Cash & money
(S EEHEM AR AE market
Principal Asset Management Company (Asia) Limited
R I TR AR A E]
Banco Comercial de Macau, S.A.
4F 2.00% per annum
%2 Bonds

4F 2.19% per annum 30%

A4Sy B 60-70%1F B - HHRAHY RS 5 2 30-40% 1 Et 75 K it 7 - HAGE B RIS HGE AR {8 F PR = 1Y
RIAEH -

The strategy of the Fund is to invest 60-70% in China related equities and 30-40% in bonds and money market
instruments. Its objective is to achieve capital appreciation and maximize long-term return.

FH 4R3I Fund Performance

BAIERE
Unit Price MOP 157.42
HeRBIRR 12.84%

Standard Deviation

EMRE2026FF1FTEHABFERALE - REREMARTE  ZRMARPRE LBEERATEZRA - B5ERETHK - P
BRDFVNEAMBERMEEE ATERERBRPEESERHEESHRARMRE N LI - HENZHhHES Rt
BHEAER mERRREEFNVTE  HIBRLTEREED - E2ELAFEETRER2.02%E3, - ERZBELENZERS
BESRERNBRURNENZBEDNL - HHEHEHENTEIR LEBRNEXREDEBEREDL - B4 ATEEE
RO EMNERET S EE SRR - BtEEUaNE 2B GERSERNRERBZA MIKREN - MLPEH
BNZRBARRBONRRBATE  RPKBERS -  REMSRAIEEZREEANS ZEBRARES -

o

US FED kept rates unchanged in 2026 Q1. As inflation expectations heightened, mid-to-long range of the yield curve
ticked up and credit spreads widened, leading to a decline in bond prices. PRC and HK saw early gains in the quarter
riding on domestic consumption stimulus, Al sector support, and a brief easing of Sino-US trade tensions. Sino-Japan
trade frictions and geopolitical conflicts, together with investors’ preference for safe-haven assets, triggered a
subsequent "high-to-low" reversal . The Fund posted a YTD return of -2.02%. With US economy torn between ongoing
higher-than-target inflation and caution for slowing growth, markets views are split on interest rate trends with a new
FED Chair soon to take office. In addition, doubts persist over the sustainability of Al capital spending and overall market

i%/ﬁlﬁets %’gpml_l?gfg valuation. Geopolitical and trade tensions remain unalleviated under the Trump administration, while PRC and HK
( ilions) markets remain highly sensitive to government policy shifts and tariff see-saws, with elevated short-term volatility, some
undercurrents remain while investment markets particularly US stocks scale successive new highs.

7NEH —AFx =i FEE* +-aFx e B S

6 Months 1 Year 3 Years 5 Years 10 Years Since Launch

-4.57% 9.24% 6.68% -1.14% 3.32% 3.20%

FHZES YTD 2025 2024 2023 2022 2021

-2.02% 23.17% 11.02% -6.55% -16.11% -10.81%

* AER(RF(EER Annualized net return

BREEST i Asset Allocation

+-k%&jE Top Ten Holdings % Ml 57 ffi Geographic Breakdown
ALIBABA GROUP HOLDING LTD 5.4
TENCENT HOLDINGS LTD 5.3 HoA
0.0%
Others
HSBC HOLDINGS PLC 4.7
AIA GROUP LTD 2.7 JEZEM 0.0%
N. America :
CHINA CONSTRUCTION BANK-H 2.7
BN .
HONG KONG EXCHANGES & CLEARING 15 Europe 0.0%
BANK OF CHINA LTD-H 1.4 o
s, N 1 00.0%
IND & COMM BK OF CHINA-H 1.2 China/HK/Macau R
PING AN INSURANCE GROUP CO-H 11
0% 20% 40% 60% 80% 100%
SUN HUNG KAI PROPERTIES 11

R R B SR A A R M RS HASN RFRERARE o IMEENAERIUE S AN (RPTT) 5H5E - WAVEEE &k - 35A11E mpfm.com.mo 48Ukl 8 AR T Z BIREEIRF «
Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this factsheet is in the currency of the Fund (MOP). For more detailed
information, please visit our website at mpfm.com.mo and login to your Pension Fund Account.
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