N PR RESE B ARAE .
“‘ MACAU PENSION FUND MANAGEMENT CO. LTD. ﬁﬁiﬁﬁﬁ% - 2024 QE% 4 §
P TR R A S Pension Fund Factsheet — 2024 Q4

Limited liability company incorporated in Macau -
#RIEE Data as of 2024.12.31

F2z23s | RIKE:4 Pension Fund “Garantia +”
F&EF Fund Information

s Fund Type {R:8H4:" Guaranteed Fund® L4 Asset Allocation
et H A Launch Date 2002.11.28

Bl 5

E[#T2E Risk Level {&% Low Canh & money
market; 5%
P ZRAR Investment Advisor BRI T T
UBS AG, Hong Kong Branch
2% A\ Custodian T LERATE AT KRR SEIR T AR AT

UBS AG, Hong Kong Branch &
Banco Comercial de Macau, S.A.
e

Bonds;
95%

HEE S TE Management Fee £54E 1.00% per annum

4E# FEER Total Expense Ratio &4 1.00% per annum

P AR SR AEGHHTERIGZH 5% & SILE NG - 1T 99% A SRIIEN 2/ VAL i A-EHIET
Investment Objective and Strategy ~ SIVEEES I - HEE BIEE RS E RS K FHGS R RITHEE IR E D -
The Fund pursues a conservative investment approach with a strategy to invest approximately 5%
in money market and the remaining 95% in selected debt securities with minimum credit rating of

A- by Standard & Poor's. Its objective is to protect the underlying capital (capital guaranteed) and
achieve stable return higher than bank savings rate.

N ARG EE  TERBUTIADIBUE HHGE IR T A A 0RE
Net amounts of contributions to the Fund enjoy capital guarantee in case of payment in accordance with regulations in force

FH4FRI Fund Performance

B (kS W AR ) HIR R AR AN G - EBRRASETUZEIR S, 50 {HASG o FE5EIRA B TR
Unit Price MOP135.85  BIIE[ - HBALEE S5 1.59% [HH - SIS AP R RN BARIIEE S - ATyl m e
TREVRHE 2025 FHFE - AR HIORARF ORI E RG] o] R 5 B A BRI T S A B BB rh 4 i [l
HERRIE 110, R

Standard Deviation US FED cut rates by 50 bps in Q4 2024 as inflation pressure showed signs of easing. Bond prices
fared positively in Q4 as yields dropped. The fund posted YTD return of 1.59%. As the US economy
BEFE MOP828.52 faces the ongoing pressure of slowing growth, market pundits generally expect rate cuts to persist
Net Assets (& & millions) in 2025. The capital guarantee feature and smoothing mechanism of the Fund will keep return

stable amid macro-economic and market uncertainties.
NEHA i =i A A =S
6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
0.59% 1.59% 1.67% 1.66% 1.29% 1.40%
FEHIES YTD 2023 2022 2021 2020 2019
1.59% 1.87% 1.55% 2.23% 1.07% 1.34%

* AEZRALIF[EE Annualized net return

BiEE i Asset Allocation

+ K&JE Top Ten Holdings % &% 554t Currency Breakdown
NATIONAL AUSTRALIA BANK LTD 2017 15
MITSUBISHI UFJ FINANCIAL GROUP INC. NOTES 2020 15
PROVINCE OF ALBERTA 2018 15

JAPAN BANK FOR INTERNATIONAL COOPERATION 2018 1.5

MTR CORP (CI) LTD 2016 EMTN SR 15
ABILIRITT 2.4%
PROVINCE OF ONTARIO 2019 1.4 HKD / MOP 4%
APPLE INC. NOTES 2022 GLOBAL 14
PRUDENTIAL FUNDING (ASIA) PLC NOTES 2020 14
0% 20%  40%  60%  80%  100%
UNILEVER CAPITAL CORP. 2018 NOTES GLOBAL 1.4

R RS B AR E E E SRR - EAESI A RRRAIRI - IEEANRTE RIS (RPT) 518 - WAUERESER - F5711E mpfm.com.mo 44k
B AT 2B kE4EFE - Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this
factsheet is in the currency of the Fund (MOP). For more detailed information, please visit our website at mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/

3 PR S E M A R A A
~ MACAU PENSION FUND MANAGEMENT CO. LTD. BURESHEE - 2024 FFE 4F
TSP R A T Pension Fund Factsheet — 2024 Q4
Limited liability company incorporated in Macau B
&% Data as of 2024.12.31

F&E5 | BRES: Pension Fund “First”

FE&EFR Fund Information

F4fE8H Fund Type JREEEH4 Balanced Fund & Asset Allocation

e HHH Launch Date 2001.12.17 S

Cash & money

JEBEFEE Risk Level fEZ ' Low to Medium earket. 6%
P& RER Investment Advisor M RITEEST

UBS AG, Hong Kong Branch
227 A\ Custodian I LIRTEB ST K BT SERI TR A IR A E

UBS AG, Hong Kong Branch &

Banco Comercial de Macau, S.A.
e

Bonds;

EEEHE Management Fee &4 1.00% per annum 209

4E# FIEE# Total Expense Ratio &4 1.08% per annum
e R I RAURSFAICE NS » /D TSNS TTI SRR » R 25% R SE s

Investment Objective and Strategy j}% ? /H\:Tﬁ:éh: E7[‘?2;’%u{&}ﬁkﬁﬁiﬁ@?ﬁ}%%ﬁyﬁ%ﬁ@%Ki%ﬁé}izﬁﬁ@ﬁﬂ’ﬂi&:ﬁ@%ﬁ °

The Fund pursues a conservative investment approach with a strategy to invest a minimum of 75%
in money market and debt securities, and a maximum of 25% in equities. Its objective is to achieve
consistent growth with low risk investment to gain satisfactory long-term returns.

HE&FRIH Fund Performance
WS ImAR R ) IR AR RTINS - E AN S IU=RIE S 50 (EAES o A EMRINEER NREmE

LA MOP173.40  FAIEM » MEERACTHIENIUEBAEI P AESE ETHEES, AL IR IS 1 T SR Wi ia o - 5%
Unit Price SAEESH1E 3.86% (B3] 35 BILK R BT EHE BB IIE S - AT R THER B

2025 (FFH4E » TTREAFIF SRS - ZAT R SZBUABTSRIE BRI SR SN A R B A
He R i 6.00%" FEE IR - SR TR e R ) -

T
Standard Deviation US FED cut rates by 50 bps in Q4 2024 as inflation pressure showed signs of easing. Bond prices

fared positively in Q4 as yields dropped. Global stock markets continued to trend up amid sector
rotation, with US stocks stabilizing after a short rally on Trump's electoral victory brought some
subsequent corrections . The fund posted YTD return of 3.86%. As the US economy faces the

BN\

”\'T‘ EXF{E ?g)élraﬁlli%is) ongoing pressure of slowing growth, market pundits generally expect rate cuts to persist in 2025,
et Assets which could benefit stock valuation. However, as geopolitical turmoil and trade tensions did not see
immediate alleviation following Trump's return to White House, investment markets are expected

to remain volatile.
ANEA —éE B FAE 4 e o
6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
1.89% 3.86% 0.20% 1.99% 2.55% 2.42%
FEHIES YTD 2023 2022 2021 2020 2019
3.86% 6.89% -9.37% 2.62% 6.86% 9.76%

* AER(LFH(O1H; Annualized net return
* R E TR UNE » ARSNERETBHES B RE > BRI LAt -

Standard deviation of the Fund has exceeded its reference range due to ongoing volatility in global investment markets, indicating that its risk level is elevated.

BEESTE Asset Allocation

-+ K&JE Top Ten Holdings " % & 57 Geographic Breakdown
UBS (CH) FUND SOLUTIONS - MSCI USA SF INDEX 9.2
UBS (LUX) FUND SOLUTIONS - MSCI UK UCITS ETF 1.9 e A/ HA
Asia Pacif I 20%
sia Pacific/Others
UBS (LUX) FUND SOLUTIONS - MSCI EMERG. MARK. 1.9
TOYOTA MOTOR CREDIT CORP. MEDIUM TERM NOTES 1.6 =Sl D 55
N. America )
CLIFFORD CAPITAL PTE LTD 2018 1.6
TN
MTR CORP (CI)-ASSET BACKED SECURITIES 2016 1.6 Etmjge B 5%
WALT DISNEY COMPANY 2016 MTN SERIES F 1.6
s o
PFIZER INC. NOTES 2019 15 HK / Macau W 28%
CNOOC PETROLEUM NA ULC NOTES 2002 15
0% 20% 40% 60% 80% 100%
META PLATFORMS INC. NOTES 2022 GLOBAL 1.5

"t AEEERESS T LIS ST A (ETFs) £+ AT AEREE s s MyiR - ISR Erikks: > )R LgE 1730 & B 5y BIF17R « Exchange Traded Funds (ETFs)
listed in recognized stock exchanges are presented in TOP 10 Holdings as if they are regular listed equities while non-ETFs are broken down into their underlying holdings on a see-through basis.
EE RRESIBEAERMEE E G ESCE N RS A RRRIRE - IEENER A EY (RPTT) 515 - WRUERE S ER - F11E mpfm.com.mo 44
UENE AR TN Z B REEIRE  Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this

factsheet is in the currency of the Fund (MOP). For more detailed information, please visit our website at mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/

WA\ PRI A A |
MACAU PENSION FUND MANAGEMENT CO. LTD. . BARESEE - 2024 FE 4 F
Limitod bty cormpany i Pension Fund Factsheet — 2024 Q4

Limited liability company incorporated in Macau }
“kl#ZE Data as of 2024.12.31

F220E | 3B{AkE4 Pension Fund “Global-Balanced”

F&E&ER Fund Information

F4fE8H Fund Type JREE L4 Balanced Fund & Asset Allocation

HEH HHH Launch Date 2006.10.12

BT

Cash & money
market; 13%

JE T2 & Risk Level 1 Medium

F &R Investment Advisor LRI EARNT K ELESEHEDNAIRAE
UBS AG, Hong Kong Branch &
Principal Asset Management Company (Asia) Limitec

=25 A\ Custodian i LS TEET K RIS TRY A A IR A E]
UBS AG, Hong Kong Branch &
Banco Comercial de Macau, S.A.

&%

Bonds;
41%

EEEHE Management Fee 4 1.00% per annum
4EE FHERR Total Expense Ratio 4 1.12% per annum
S R S FEEHTE AR  BREENE  fARHENS  BEEAT AN EBME - &
Investment Objective and Strategy T AR AT LEARUERFIHT » AR ERERGTEETY 50% -

The Fund pursues a balanced investment approach with an aim to achieve long-term growth of both
capital and income through investments in high-quality equities, bonds and money market
instruments. The equity/bond ratio is balanced with equities weiahtina aenerally around 50%.

HE&FERIH Fund Performance
W mARE ) R AR AR 52 - EF RN U=RIEE 50 (EELEL o A EMRINRER NREmE

i Mopisaog  PLIE * BURMHEIRSURINH A L AAESS - SRV BRI L B - I
Unit Price B REESHG 840% [ - EINEBATHSEEEE RIGANEL TSR R R

2025 4K - PR RIV SRS - AATTHIHUAEC SIS RIS A R RS T 2 B A
. E ORISR - ST Y D)
SRR 6.84%

Standard Deviation US FED cut rates by 50 bps in Q4 2024 as inflation pressure showed signs of easing. Bond prices
fared positively in Q4 as yields dropped. Global stock markets continued to trend up amid sector
rotation, with US stocks stabilizing after a short rally on Trump's electoral victory brought some
subsequent corrections . The fund posted YTD return of 8.40%. As the US economy faces the

HEHE MOP92.17 ongoing pressure of slowing growth, market pundits generally expect rate cuts to persist in 2025,

Net Assets (B & millions)  which could benefit stock valuation. However, as geopolitical turmoil and trade tensions did not see
immediate alleviation following Trump's return to White House, investment markets are expected
to remain volatile.

NMEH —4F* =4 FAF +-AE HHES*

6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
2.74% 8.40% 1.77% 3.85% 3.54% 2.58%
FEHIES YTD 2023 2022 2021 2020 2019
8.40% 11.78% -13.01% 6.76% 7.36% 12.12%

* HERALIH[E#H Annualized net return

BEESE Asset Allocation

-+ K& Top Ten Holdings % H & 57 Geographic Breakdown
APPLE INC. 2.3
NVIDIA CORP. 2.0 CEY VAN o
Asia Pacific/Others - 10.4%

MICROSOFT CORP. 1.9
AMAZON.COM INC. 1.2 I —— 10 oy

N. America !
ALPHABET INC. 12
HSBC HOLDINGS HSBC 1.55 06/03/27 12 EE:OJ;L B 3%
CLP POWER HK FIN CHINLP 3.22 03/20/30 1.0

e I
PSA TREASURY PTE PSASP 3.96 05/20/32 0.9 HK / Macau 45.4%
CHINA DEVELOP BK SDBC 4.47 01/14/26 0.9

0% 20% 40% 60% 80%  100%

AIRPORT AUTH HK HKAA 2.3 04/24/30 0.9

R RSN B AR E AR - HES A SRR - WA E RIS S (RPT) 515 - WAUEIE ZE0R - F711E mpfm.com.mo 415
B AT 2Bk E4IEFE - Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this
factsheet is in the currency of the Fund (MOP). For more detailed information, please visit our website at mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/

- h WIPR RS ERR A RAH
~ MACAU PENSION FUND MAN;(GEMENT co%\ LTD. BRESHEE - 2024 FFE 4F

FILFRPITAIRREAT

Pension Fund Factsheet — 2024 Q4

Limited liability company incorporated in Macau

I ZE Data as of 2024.12.31

r2iq | BRES Pension Fund “Starry-Growth”

F&E&ER Fund Information

£&F4E Fund Type
HEHH HEH Launch Date
A2 Risk Level

P& RART Investment Advisor

=25 A\ Custodian

EEEHE Management Fee
4Egh L2 Total Expense Ratio

s H AR B
Investment Objective and Strategy

JREEEHRS Balanced Fund & Asset Allocation

HEms

Cash & money
market; 15%

f1 £ 5 Medium to High

RS RITE BT K ELESEH N ARAE
UBS AG, Hong Kong Branch &
Principal Asset Management Company (Asia) Limitec

B LRI TE BT RORPIE SRR TR A TR A E
UBS AG, Hong Kong Branch &

B C ial de M , S.A.
anco Comercial de Macau —_

Bonds;

&4 1.00% per annum 24%

4 1.09% per annum
AEEGERECERIEE RS - A= 2 S SI BT - =45 2 — RSSO
& HRE BIEEETEARG(E D RS & b -

The Fund pursues an aggressive investment approach with a strategy to invest approximately 2/3
in equities and 1/3 in debt securities and money market. Its objective is to attain capital appreciation
and to achieve high investment returns.

FH&FRH Fund Performance

B (ER

Unit Price MOP232.75
e .
Standard Deviation 10.64%

K FE MOP284.77
Net Assets (& millions)

B IEAREE ) BRI SR ARATET 52 - AR SRS, 50 (EARS - EsERNR SR TIEmiFR
BRI - BB AR B T A ETIRRSY - SRR R RSB BT SR R AR E - B
EAFEESHRT 9.69% [ o B SSBILCR R AT I RIRAIEE S - 58 B TS AR
2025 R4 - MREA ARG E - AT A G BURES I SRR R R SRR A RS A
FEAEMRMGER - & TSTE g R R -

US FED cut rates by 50 bps in Q4 2024 as inflation pressure showed signs of easing. Bond prices
fared positively in Q4 as yields dropped. Global stock markets continued to trend up amid sector
rotation, with US stocks stabilizing after a short rally on Trump's electoral victory brought some
subsequent corrections . The fund posted YTD return of 9.69%. As the US economy faces the
ongoing pressure of slowing growth, market pundits generally expect rate cuts to persist in 2025,
which could benefit stock valuation. However, as geopolitical turmoil and trade tensions did not see
immediate alleviation following Trump's return to White House, investment markets are expected
to remain volatile.

NMEH — =4 FAF T4 HEHES*

6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
2.84% 9.69% 1.93% 4.95% 4.75% 4.06%
FHZES YTD 2023 2022 2021 2020 2019
9.69% 13.72% -15.11% 10.65% 8.69% 16.07%

* FER{EI#[EE Annualized net return

BES Asset Allocation

-+ K& Top Ten Holdings % Hi& 57 Geographic Breakdown
APPLE INC. 3.0
NVIDIA CORP. 2.6 B/ HA 0
Asia Pacific/Others - 18.3%
MICROSOFT CORP. 25
AMAZON.COM INC. 16 LM D cio%
N. America !
ALPHABET INC. 1.6
NN
META PLATFORMS INC. 1.0 s B s55%
Europe
TESLA INC. 0.9
&AM
BROADCOM INC. 0.9 Q,L/Macau I 2o 3%
HSBC HOLDINGS HSBC 1.55 06/03/27 0.7
0% 20% 40% 60% 80% 100%
BERKSHIRE HATHAWAY INC. 0.7

TR R RER N B RS R A S R - AR KRR - ARSI S B CRFTT) 515 - WAUERE &0k - 35711E mpfm.com.mo 4415
B AE T 2B RkE4IEFE - Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this
factsheet is in the currency of the Fund (MOP). For more detailed information, please visit our website at mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/

I\ HWPPR RS E R ARAH
~ MACAU PENSION FUND MANf\(GEMENT ccf)‘ LTD. BARESHEE - 2024 FE 4F

SRILFSAM AR AT

Pension Fund Factsheet — 2024 Q4

Limited liability company incorporated in Macau

Zkl#E % Data as of 2024.12.31

5% | BikE£ Pension Fund “Golden-Dragon”

FE&EFR Fund Information

H4& M Fund Type
HEH HEH Launch Date

A2 Risk Level

P& RART Investment Advisor

%25 A\ Custodian

EEEHE Management Fee
4a#R A L% Total Expense Ratio

FeE H R SR

Investment Objective and Strategy

& &R Balanced Fund B4 Asset Allocation

2006.10.12 P

Cash & money
market; 10%

1 £ 5 Medium to High

RS RITE BT K ELESEH N ARAE
UBS AG, Hong Kong Branch &
Principal Asset Management Company (Asia) Limitec

B RATE AT KORP ISR TR AR A E
UBS AG, Hong Kong Branch &

Banco Comercial de Macau, S.A. 5

Bonds;
27%
&4 1.00% per annum

&4F 1.18% per annum

AEEFENTA RIS - KR 70%RVE & & A SR B B AERH AR SE i35 - HoeRk 30%HI#E
EIEEs R s - B A H R E R R i U I S 1 & B -

The Fund is an aggressive regional fund with a strategy to invest approximately 70% of fund assets in
equities primarily in the China market, and 30% in debt securities and money market instruments. Its
objective is to achieve high investment returns through significant exposure to China-related market.

FH&FRH Fund Performance

W& AR ) R FP AR AR S - SRIBRGRINSEPUTRIE S 50 (EARES - ERERTIR R TIEMRIE

B0 {ETRS MOP156.61 Tl ° PRI Z BRI — SRR SR RIAE S = TRt Lot - (EFHSSE R A (AT
Unit Price ' TR o BT ESIRG 12.74% [l o EEF LA TR Y R R AV T > T TH A RS
1E 2025 SEFHE - AR BUAEIE I 2 B R B0RE R ZRARER B A 5 = T RN &R - A0
4 T . ErETSTZBINMITERS - BHIETY - BiESE SV IRERE - ETS st G RS -
Standard Deviation” 16.91% US FED cut rates by 50 bps in Q4 2024 as inflation pressure showed signs of easing. Bond prices fared
positively in Q4 as yields dropped. The PRC and HK stock markets shot up sharply at the end of Q3 on
the cue of PRC government measures to stabilize the economy, but momentum faded in subsequent
months. The fund posted YTD return of 12.74%. As the US economy faces the ongoing pressure of
HEFE MOP120.98  slowing growth, market pundits generally expect rate cuts to persist in 2025. However, as geopolitical
Net Assets (E# millions) turmoil and trade tensions did not see immediate alleviation following Trump's return to White House,

while PRC and HK markets remain sensitive to municipal debt, real estate and employment issues,
among others, investment markets are expected to remain volatile.

7NMEA — =4 T T4 e ES*

6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
7.71% 12.74% -1.53% -3.31% -0.69% 2.49%
FHES YTD 2023 2022 2021 2020 2019
12.74% -3.71% -12.04% -11.44% -0.05% 8.33%

* HEFAEIF[E)E Annualized net return

R ERA T RS - ARSI RR B H S S E - BRI It -

Standard deviation of the Fund has exceeded its reference range due to ongoing volatility in Chinese investment markets, indicating that its risk level is elevated.

BESE Asset Allocation

-+ K& Top Ten Holdings % Hi& 57 Geographic Breakdown
TENCENT HOLDINGS LTD 7.4
ALIBABA GROUP HOLDING LTD 4.3 FoAt o
Others - 7.9%
MEITUAN 2.9
TAIWAN SEMICONDUCTOR MANUFACTURING 26 LT
N. America .
CHINA CONSTRUCTION BANK 2.3
o

XIAOMI CORP 2.0 Ebﬁoge 0.0%
HSBC HOLDINGS PLC 1.4 o

e I : o
INDUSTRIAL & COMMERCIAL BANK OF CHINA 1.4 China/HK/Macau 91.9%
PDD HOLDINGS ADS INC 12

0% 20% 40% 60% 80%  100%

AIA GROUP 0.8

TR R RER N B RS R A (Y E S R - AR A R - ARSI S B CRPTT) 515 - WAUERE 2%k - 35711E mpfm.com.mo 4815
B AT 2B kE4IEFE - Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this
factsheet is in the currency of the Fund (MOP). For more detailed information, please visit our website at mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/

- “\ WPR RS ERR A RA A
~ MACAU PENSION FUND MAN;(GEMENT coj.'\ LTD. BRESHEE - 2024 FFE 4F

FILFRPITAIRREAT

Pension Fund Factsheet — 2024 Q4

Limited liability company incorporated in Macau

I ZE Data as of 2024.12.31

"MPFM BEE&E | BIfkES Pension Fund “MPFM Stable Fund”

F&E&ER Fund Information

L pHEfH Fund Type

#EH4 H #H Launch Date

JEHFENE Risk Level

FERER Investment Advisor

%25 A\ Custodian

& E % Management Fee

4Egh L2 Total Expense Ratio

P H AL RS

Investment Objective and Strategy

R AR+ Balanced Fund &S Hfi Asset Allocation
2011.11.04

R
{£ZEF Low to Medium Cash & money

market; 4%

BEEESEEEMARAE
Principal Asset Management (Asia) Limited

PR TR AR A F]

Banco Comercial de Macau, S.A.

A4 1.00% per annum .

Bonds;
66%

A 1.21% per annum
AEEEEHCE 20-40%IEBIEREE TS K 60-80% E RN (H 7 il i35 » HAE B ek 2K
EETHE AR Bl S HUEE E Y R IR -

The strategy of the Fund is to invest 20-40% in global equities and 60-80% in global bonds and
money market instruments. Its objective is to minimize short-term capital risk and generate stable
long-term return.

HE&FRIH Fund Performance

B (ER
Unit Price

e
Standard Deviation”

HEEFE
Net Assets

MOP133.26

7.50%"

MOP85.53
(& & millions)

i SRR ) L ER S AR I 52 SRR SB USRI IS 50 (EELEL o FRERS N S N AR
IEMH o HUER T Z A HIBURHEL — R R E BB AR A E S = AT BT (A ERE Ay
HFTEGR - B AF £S5 1T 6.53%[EH - BRSO R STm AN RGBT - TS AR THER
ST 2025 4 - RIRE AR EE - AT G BUaBI SR E 5 G B R FER Z A A IR
B A B BRI - A TS THE & S A E) -

US FED cut rates by 50 bps in Q4 2024 as inflation pressure showed signs of easing. Bond prices
fared positively in Q4 as yields dropped. The PRC and HK stock markets shot up sharply at the end
of Q3 on the cue of PRC government measures to stabilize the economy, but momentum faded in
subsequent months. The fund posted YTD return of 6.53%. As the US economy faces the ongoing
pressure of slowing growth, market pundits generally expect rate cuts to persist in 2025, which could
benefit stock valuation. As geopolitical turmoil and trade tensions did not see immediate alleviation
following Trump's return to White House, investment markets are expected to remain volatile.

MEA
6 Months

—= =& b e HEHES

1 Year 3 Years 5 Years 10 Years Since Launch

3.53%

6.53% -0.69% 1.22% 1.77% 2.21%

FHES YTD

2023 2022 2021 2020 2019

6.53%

3.95% -11.54% -0.72% 9.23% 6.48%

* AERALEE Annualized net return

R B ISR A TR DN E) - ARSI RRERR L H SR BURHERER B -

Standard deviation of the Fund has exceeded its reference range due to ongoing volatility in some regional investment markets, indicating that its risk level is elevated.

BEESTE Asset Allocation

+K&JE Top Ten Holdings % & 57 Geographic Breakdown
HSBC HOLDINGS PLC 1.55% 03/06/27 1.9
TENCENT HOLDINGS LTD 1.7 SR/ H AL )
Asia Pacific/Others - 9.4%

CLP POWER HK FINANCING LTD 3.22% 20/03/30 1.6
PSA TREASURY PTE LTD 3.96% 20/05/32 15 LM 6 79,

N. America !
CHINA DEVELOPMENT BANK/HK 4.47% 14/01/26 1.4
AIRPORT AUTHORITY 2.3% 24/04/30 1.4 Etiofe I 22%
URBAN RENEWAL AUTHORITY 3.45% 27/08/29 1.3

&P 81.7%
STANDARD CHARTERED PLC 4.7% 21/03/27 1.2 HK / Macau I 81.7%
ALIBABA GROUP HOLDING LTD 1.1

0% 20% 40% 60% 80% 100%

STANDARD CHARTERED PLC 4.75% 14/06/26 1.1

R RSN B AR E SRR - EES A RRARITR - WA E RIS S (RPT) 515 - WAUEIE ZE0R - F711E mpfm.com.mo 415
B AT 2B RkE4IEFE - Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this
factsheet is in the currency of the Fund (MOP). For more detailed information, please visit our website at mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/

M HEMBRREESERREGERAE
~ MACAU PEN;ION FUND MAN;(GEMENT C(;.L\ LTI:). BRESHEE - 2024 FFE 4F
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Pension Fund Factsheet — 2024 Q4

Limited liability company incorporated in Macau

I ZE Data as of 2024.12.31

FTMPFM 574 | BARES Pension Fund “MPFM Balanced Fund”

F&E&ER Fund Information

£&F4E Fund Type
HEHH HEH Launch Date
A2 Risk Level

P& RART Investment Advisor

=25 A\ Custodian

& E T E Management Fee
gazR R Total Expense Ratio

15 BRI
Investment Objective and Strategy

SEA&EEH4 Balanced Fund & 571 Asset Allocation
2011.11.04 BT

) Cash &
1 Medium ?T?arke[?%:’fy

BEEESEHEEMARAH
Principal Asset Management Company (Asia) Limitec

P IEAER TR A IR A E]
Banco Comercial de Macau, S.A.

A4 1.00% per annum -t

Bonds;
4 1.21% per annum e

KIEE TR E 40-60%1EBIFEREEE T . 40-60%FE BIVE(E R K& - B HAE Ry B
R A b G R HU S ey R A [ e -
The strategy of the Fund is to invest 40-60% in global equities and 40-60% in global bonds and

money market instruments. Its objective is to minimize short-term capital risk and generate well-
balanced long-term return.

HE&FERIH Fund Performance

FRA (ETF MOP145.77
Unit Price

Hp R by 0
Standard Deviation 9.73%
BEFE MOP67.75
Net Assets (&5 & millions)

W AR ) R AR AR 52 - EIEEA SRR S 50 (EARE - A EEINA R NEmZR
BUIEM o HBReTT 2 B HE H— 2SR E S S ARSI 26 = 2R 2o BT (HFSMERE
ROAFTRGER - BEREESHG 9.18%[El# o B EEKERERE Y RGNS - highsiE
THRIBCEIRTE 2025 748 - AIRe AR BESEMSE « ZAM G EUaEE Y S G RERER
A RERE AT B BRI &AL THE S SRR ) -

US FED cut rates by 50 bps in Q4 2024 as inflation pressure showed signs of easing. Bond prices
fared positively in Q4 as yields dropped. The PRC and HK stock markets shot up sharply at the end
of Q3 on the cue of PRC government measures to stabilize the economy, but momentum faded in
subsequent months. The fund posted YTD return of 9.18%. As the US economy faces the ongoing
pressure of slowing growth, market pundits generally expect rate cuts to persist in 2025, which
could benefit stock valuation. As geopolitical turmoil and trade tensions did not see immediate
alleviation following Trump's return to White House, investment markets are expected to remain
volatile.

MEA — 4 =4px FLE* +-a HHES

6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
4.46% 9.18% -1.13% 1.32% 2.29% 2.91%
FEHIES YTD 2023 2022 2021 2020 2019
9.18% 2.54% -13.68% -0.88% 11.46% 8.70%

* FER{EI#[EE] Annualized net return

BESE Asset Allocation

-+ K& Top Ten Holdings % H & 53 Geographic Breakdown
TENCENT HOLDINGS LTD 2.8
ALIBABA GROUP HOLDING LTD 1.8 SRR/ EA o
Asia Pacific/Others - 18.5%

HSBC HOLDINGS PLC 1.55% 03/06/27 1.4
MEITUAN-CLASS B 1.4 JESEH 0

N. America - 12.3%
HSBC HOLDINGS PLC 1.3
CLP POWER HK FINANCING LTD 3.22% 20/03/30 1.1 Etiofe | 23%
JD.COM INC - CL A 1.1 i

/P l
PSA TREASURY PTE LTD 3.96% 20/05/32 1.0 HK / Macau N 56.9%
CHINA DEVELOPMENT BANK/HK 4.47% 14/01/26 1.0

0% 20% 40% 60% 80% 100%

AIRPORT AUTHORITY 2.3% 24/04/30 1.0

R RSN B AR E AR - HES A RRARITR - WA E RS S (RPT) 515 - WAUEIE ZE0R - F711E mpfm.com.mo 415
B AT 2B RkE4IEFE - Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this

factsheet is in the currency of the Fund (MOP).

For more detailed information, please visit our website at mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
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Pension Fund Factsheet — 2024 Q4

Limited liability company incorporated in Macau

I ZE Data as of 2024.12.31

"MPFM ¥EESE | BAESE Pension Fund “MPFM Growth Fund”

F&E&ER Fund Information

£&F4E Fund Type
HEHH HEH Launch Date
A2 Risk Level

P& RART Investment Advisor

%25 A\ Custodian

EEEHE Management Fee

4E# FIEE# Total Expense Ratio

P H AR
Investment Objective and Strategy

JREEERS Balanced Fund & Asset Allocation

2011.11.04

REHH
Cash & money
market; 5%

%5 Medium to High
ELEEBEINARAE

Principal Asset Management Company (Asia) Limitec

P IEAER TR A IR A E]
Banco Comercial de Macau, S.A.
E#

Bonds;

4 1.00% per annum
31%

4 1.21% per annum

AELE A 60-70% FEEIFEHEERTH . 30-40% FEEIFE 4 MIRE T - HIGE B EEE
ARIGE S Fr AU = AR B -

The strategy of the Fund is to invest 60-70% in global equities and 30-40% in global bonds and
money market instruments. Its objective is to obtain capital appreciation and maximize long-term
return.

HE&FERIH Fund Performance

B (ER
Unit Price MOP158.93
S Ay e 11.44%

Standard Deviation

W SRR ) L B R AR AN G2 - SR AN SBIUSRIE S, 50 (EARRS - RS R B MM
BRIETE o HPARRETH 32 POSIBURTHE — 2 VIR SO R AR 55 = R S BT - (BT BMEIR
RUOyAERTRGR - FEEAFES IS 11.43%(0/H; - BN EEIEORSF M A RBGEIEE S » midE
IRTAFIREVRHE 2025 R4 - o REAFIABEEES(E - AN G EUAEE I S HERER
ZRABERES A O E RIS - RoE TS e e RS -

US FED cut rates by 50 bps in Q4 2024 as inflation pressure showed signs of easing. Bond prices
fared positively in Q4 as yields dropped. The PRC and HK stock markets shot up sharply at the end
of Q3 on the cue of PRC government measures to stabilize the economy, but momentum faded in
subsequent months. The fund posted YTD return of 11.43%. As the US economy faces the ongoing

EiEs Y MOP56.67 pressure of slowing growth, market pundits generally expect rate cuts to persist in 2025, which
Net Assets (& & millions) could benefit stock valuation. As geopolitical turmoil and trade tensions did not see immediate
alleviation following Trump's return to White House, investment markets are expected to remain

volatile.
ANEH —* A ks T HeHES*
6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
5.26% 11.43% -1.37% 1.41% 2.72% 3.58%
FEHES YTD 2023 2022 2021 2020 2019
11.43% 1.91% -15.50% -1.12% 13.05% 10.73%

* FER{EI#[E]E] Annualized net return

BES Asset Allocation

-+ K& Top Ten Holdings % H & 57 {F Geographic Breakdown
TENCENT HOLDINGS LTD 3.6
ALIBABA GROUP HOLDING LTD 23 B/ A o
Asia Pacific/Others _ 22.4%
HSBC HOLDINGS PLC 2.0
JE2EM
MEITUAN-CLASS B 1.7 0
N. America - 16.8%
JD.COMINC -CLA 1.4
LN
TAIWAN SEMICONDUCTOR MANUFAC 1.3 EEioﬂle | 22%
AIA GROUP LTD USD1.00 1.3
LR o
APPLE INC 13 HK / Macau N 5s.6%
XIAOMI CORP-CLASS B 1810 1.3
0% 20% 40% 60% 80% 100%
CHINA CONSTRUCTION BANK-H 1.2

TR R RER R B RS R A S R - AR KRR - ARSI S B CRPTT) 515 - WAUERE &0k - 35711% mpfm.com.mo 4415
B AE T 2B kE4IEFE - Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this

factsheet is in the currency of the Fund (MOP)

. For more detailed information, please visit our website at mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/

v PR AR RS E M A RAH X
~ MACAU PENSION FUND MANAGEMENT CO. LTD. BURESHEE - 2024 FFE 4F
ST PR EHEA ] Pension Fund Factsheet — 2024 Q4
Limited I\iability cor/npany incorporated in Macau B
&% Data as of 2024.12.31

"MPFM [EREE S | BkESE Pension Fund “MPFM Dragon Fund”
FE&EFR Fund Information

H4f@5E Fund Type SR&E RS Balanced Fund AT Hfii Asset Allocation
HEH HHA Launch Date 2011.11.04
HeiH
JE 2 E Risk Level F1Z= = Medium to High Cash & money
market; 6%
&M Investment Advisor SLESE M)A RAHE
Principal Asset Management Company (Asia) Limitec
3225 A\ Custodian PR SESR TR AR A E
Banco Comercial de Macau, S.A.
HEEHE: Management Fee 54 1.00% per annum &
Bonds;

4E#E FLE® Total Expense Ratio 4 1.20% per annum e
F R S AHE A B 60-T0%EE P EIFARIATRIIER, 30-40% {5 (5% RIRGH% - HiLH B EAIEIEA
Investment Objective and Strategy S E R R Y R -

The strategy of the Fund is to invest 60-70% in China related equities and 30-40% in bonds and

money market instruments. Its objective is to achieve capital appreciation and maximize long-term
return.

FH&HE3H Fund Performance

W AR R LR BRI SRR AR R - SEIREE SBIUZRIE S 50 {EESES o (RFEMIIE SR TR IE
Bl (R MOP130.44 [ ° ST MBI th— S5 RBE SCR S SEATRIMAE S S ok Lot - (BF SRS [y ET
Unit Price ‘ TR - B ANFERSEG 11.02% [B[H - R SEBISCOT S EHY RIGEIVEE ] - fi5s i THH RS R
£ 2025 FF4E - M H R EBUEENE IS ZRIGERERZAA R IR AL O =R -
ol , EAERIS RN TER - BHETY - SEE - ZYINERE - ERS S SRR ) -
Standard Deviation* 17.19% US FED cut rates by 50 bps in Q4 2024 as inflation pressure showed signs of easing. Bond prices fared
positively in Q4 as yields dropped. The PRC and HK stock markets shot up sharply at the end of Q3 on
the cue of PRC government measures to stabilize the economy, but momentum faded in subsequent
months. The fund posted YTD return of 11.02%. As the US economy faces the ongoing pressure of
HEEFE MOP92.97  slowing growth, market pundits generally expect rate cuts to persist in 2025. However, as geopolitical
Net Assets (5% millions) turmoil and trade tensions did not see immediate alleviation following Trump's return to White House,
while PRC and HK markets remain sensitive to municipal debt, real estate and employment issues,
among others, investment markets are expected to remain volatile.

ANEH — A = ks T HEHES

6 Months 1 Year 3 Years 5 Years 10 Years Since Launch

7.92% 11.02% -4.52% -2.41% 0.79% 2.04%

FHES YTD 2023 2022 2021 2020 2019

11.02% -6.55% -16.11% -10.81% 14.03% 9.57%

* AERRALF(EH; Annualized net return
R ERA TSRS - ARSI RR B S S E - BRI It -

Standard deviation of the Fund has exceeded its reference range due to ongoing volatility in Chinese investment markets, indicating that its risk level is elevated.

BESE Asset Allocation

-+ K& Top Ten Holdings % Hhl& 47 Geographic Breakdown
TENCENT HOLDINGS LTD 6.1
HSBC HOLDINGS PLC 49 Hth
Others
ALIBABA GROUP HOLDING LTD 4.1
MEITUAN-CLASS B 3.1 AL
N. America
AIA GROUP LTD USD1.00 27
JD.COM INC - CL A 2.4 Etioﬂle
XIAOMI CORP-CLASS B 1810 23 )
g/ AR o
CHINA CONSTRUCTION BANK-H 22 China/HK/Macau [, .00.0%
BANK OF CHINA LTD-H 1.7

0% 20% 40% 60% 80% 100%
BYD CO LTD-H 1.7

TR R RER N B RS R A (S R - AR KRR - AR RIS B CRPTT) 515 - WAUERE &0k - 35711E mpfm.com.mo 4415
B AT 2B RkE4IEFE - Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this
factsheet is in the currency of the Fund (MOP). For more detailed information, please visit our website at mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
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