M\ PR ARESERBEMHERAH .
~ MACAU PENSION FUND MANAGEMENT CO. LTD. _ BURESHEE - 2024 FE2F
PR A S Pension Fund Factsheet — 2024 Q2
Limited liability company incorporated in Macau B
% Data as of 2024.6.30

F223s | BRE:S: Pension Fund “Garantia +”
FHEEF Fund Information

F4fE8H Fund Type {FE5 14" Guaranteed Fund” & Asset Allocation
B
HEH HHA Launch Date 2002.11.28 Cash &
money
JE T2 Risk Level {& Low market; 6%
LR Investment Advisor BT R T
UBS AG, Hong Kong Branch
3Z%F A Custodian L ERITE BT ORI R TR B IR A E

UBS AG, Hong Kong Branch &

Banco Comercial de Macau, S.A.
e
Bonds;

HEEHE: Management Fee HH4F 1.00% per annum 049,

4E# FIEE# Total Expense Ratio &4 1.00% per annum

S R S IR G SHEATHTI AT, - i 95% & AA NS DA e F A-(5 T
Investment Objective and Strategy WEEES b E?&ﬁE*g%{%ﬁﬁ?&ﬁﬁﬁ&%HY%E/i\ﬁa??ﬁ%giuﬁﬂ/‘]f%i@%ﬁ °
The Fund pursues a conservative investment approach with a strategy to invest approximately 5%
in money market and the remaining 95% in selected debt securities with minimum credit rating of A-
by Standard & Poor's. Its objective is to protect the underlying capital (capital guaranteed) and
achieve stable return higher than bank savings rate.

N AR AR AR o BT TIABIRUE HHEE AR T A A ERE
Net amounts of contributions to the Fund enjoy capital guarantee in case of payment in accordance with regulations in force

FHE&FEIH Fund Performance

BE(TEFRS MOP135.05 Tt eyt S A S R RIS B o RSN L BB ARBE SR RATBISR - {H A2 (A
Unit Price ' HFBUATTR - TS EARBIENEE(LAVIEDR - £IREUFES " F R ZE] > Iy ESEST - K
EARFEE SRS 0.99% [0l - FEARTEARREE A BHERI TN RS B 4R E -
Ny

giii’fw’?’s“a. i 0.67% The US FED kept interest rates unchanged for the seventh consecutive time. Global bonds came
andard Leviation under pressure in Q2 due to shifting interest rate expectations and geopolitical tensions, despite
B MOP799.90 signs of easing inflation in the US. The Fund posted a year-to-date return of 0.99%, which should

l!\%l\et%&ssets (5 milii ons) remain steady notwithstanding economic uncertainties and volatilities ahead.
NEH — A =5 FAE T4 HHES*
6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
0.99% 1.59% 1.84% 1.68% 1.24% 1.40%
FHZES YTD 2023 2022 2021 2020 2019
0.99% 1.87% 1.55% 2.23% 1.07% 1.34%

* AERALEE Annualized net return

BESH Asset Allocation

+K&JE Top Ten Holdings % &5 Currency Breakdown
COOPERATIEVE RABOBANK U.A MEDIUM TERM 1.6
MITSUBISHI UFJ FINANCIAL GROUP INC. 15
e

REPUBLIC OF KOREA 2017 15
JAPAN BANK FOR INTERNATIONAL COOPERATION 15
MTR CORP (CI) LTD 2016 EMTN SR 15

TP 3.0%
PROVINCE OF ONTARIO 2019 15 HKD / MOP .0%
APPLE INC. NOTES 2022 GLOBAL 1.4
PRUDENTIAL FUNDING (ASIA) PLC NOTES 2020 1.4

0% 20% 40% 60% 80% 100%

UNILEVER CAPITAL CORP. 2018 NOTES GLOBAL 1.4

TR RS B (RS A E (R (A S TS ) » HARG A R AREIRE - IEE NAYE DI B CRPTI0) 3T - WACEHCE 2 &R, » 55AT11E www.mpfm.com.mo
VR AR N 2B REAIEFE © Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this
factsheet is in the currency of the Fund (MOP). For more detailed information, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/

~ 3\ PRI S ARG H IR A H
"‘ MACAU PENSION FUND MANAGEMENT CO. LTD. E%%ﬁﬁ% - 2024 EF‘% 2 §
TSP R A T Pension Fund Factsheet — 2024 Q2
Limited liability company incorporated in Macau B
FRIEZE Data as of 2024.6.30

M85 | RRE4 Pension Fund “First”

FHEEF Fund Information

F4fE8H Fund Type JREEFEHR4% Balanced Fund & Asset Allocation

e HHH Launch Date 2001.12.17

Hems

Cash & money

JE#F2E Risk Level (&£ Low to Medium market; 5%
P& RER Investment Advisor S RTEEST

UBS AG, Hong Kong Branch
=25 A\ Custodian Fin LR TR T K RPIRE SRR TR A AR A E]

UBS AG, Hong Kong Branch &

Banco Comercial de Macau, S.A.
e
Bonds;

EEEHE Management Fee &4 1.00% per annum o
0

4E# FIEE# Total Expense Ratio &4 1.08% per annum

2 R S RIS IREURSFIT A » /) TSWH S EER G RSN - RS 25%H A TERE
Investment Objective and Strategy t’% ’ E%ﬁ%ﬁ1‘3%’2;511:u{&@kgﬁﬂ@%ﬁ%ﬁ%ﬁﬂ%?ﬁﬂ@ﬁﬂﬁ%ﬁﬁﬁiﬁﬁfiﬁﬂ’ﬂﬁ:é@%}i °
The Fund pursues a conservative investment approach with a strategy to invest a minimum of 75%
in money market and debt securities, and a maximum of 25% in equities. Its objective is to achieve
consistent growth with low risk investment to gain satisfactory long-term returns.

FHE&FEIH Fund Performance

By (S T o B A R R R o (8 5B B AR ) B ARATBN S » (EL i RISk TR (L
Unit Price MOP170.18  yogprisusir , LeRAEATIESE —FRRZEST AL » SEREHIO A () KBREUE A S5

FM o B AREE S 1.93% [l o BEREKERY RBPIEE - BithsA 18R T RERRK

B AR 2 GBUaEaME SUGTHEERRPE  REmS el g KB -
T s The US FED kept interest rates unchanged for the seventh consecutive time. Global bonds came
5.78% under pressure in Q2 due to shifting interest rate expectations and geopolitical tensions, despite
signs of easing inflation in the US. US equity market underwent a significant correction in April but
quickly recovered most of the lost ground. The Fund posted a year-to-date return of 1.93%. With a
gradual slowdown in US economic growth, the US FED may go ahead with rate cuts in the second

Standard Deviation”

EETE MOP187.14 half of the year. Under the influence of persistent geopolitical uncertainties and trade tensions,
Net Assets (E & millions) investment markets may continue to see fluctuations.

7NMEAH —hE S FAE* oy HEHES*

6 Months 1 Year 3 Years 5 Years 10 Years Since Launch

1.93% 5.13% -0.21% 2.15% 2.49% 2.39%

FEWES YTD 2023 2022 2021 2020 2019

1.93% 6.89% -9.37% 2.62% 6.86% 9.76%

* HEZAEIF[E)E Annualized net return
*HPBERRA TSRS - ARSI RRI B S S E - BRI Bt -

Standard deviation of the Fund has exceeded its reference range due to ongoing volatility in global investment markets, indicating that its risk level is elevated.

BEST Asset Allocation

-+ K&JE Top Ten Holdings " % & 57 Geographic Breakdown
UBS (CH) FUND SOLUTIONS - MSCI USA SF INDEX 9.1
UBS (LUX) FUND SOLUTIONS - MSCI UNITED KINGDOM 3.2 SR/ HA 1 22%

Asia Pacific/Others
UBS (LUX) FUND SOLUTIONS - MSCI EMERGING MKT 2.0

TOYOTA MOTOR CREDIT CORP. MEDIUM TERM 1.7 JE3M o
N . 79.8%
. America

CNOOC PETROLEUM NORTH AMERICA ULC 1.7

EIOM
CLIFFORD CAPITAL PTE LTD 2018 1.7 9
Europe - 16.0%

PFIZER INC. NOTES 2019 1.6

AP .
MTR CORP (CI)-ASSET BACKED SECURITIES 2016 1.6 I 2.0%

HK / Macau
WALT DISNEY COMPANY 2016 MTN SERIES F 1.6

0, 0, 0, 0, 0, 0,

NOVARTIS CAPITAL CORP. NOTES 2020 GTD GLOBAL 1.5 0% 20% 40% 60% 80% 100%

>

TE L HE S 5T LIS G P ikt (ETRs) f8- K& EPAER I EiEFRTIR - IR SR Eriks 2 W R ZE T 3% H 735157 » Exchange Traded Funds (ETFs)

listed in recognized stock exchanges are presented in TOP 10 Holdings as if they are regular listed equities while non-ETFs are broken down into their underlying holdings on a see-through basis.
R RGN B AR A E SRR - EAES A R - AR ER RS B (R T0) 5T - WAUEIE 20k - $5R11E www.mpfm.com.mo
GG AR 2 B AREEAIRE - Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this
factsheet is in the currency of the Fund (MOP). For more detailed information, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/

‘}1,@HE%%$%ﬂwﬁﬁmﬁﬁ .
~ MACAU PENSION FUND MANAGEMENT CO. LTD. . BARESEE - 2024 FE 2 F
TP TR R A F Pension Fund Factsheet — 2024 Q2

Limited liability company incorporated in Macau §
ZkHEE Data as of 2024.6.30

F220E | 3B{AkE4 Pension Fund “Global-Balanced”

FH&E&EF Fund Information

F4fE8H Fund Type JREEEE4 Balanced Fund & Asset Allocation

HEH HHH Launch Date 2006.10.12 -

Cash & money
market; 10%

JE T2 & Risk Level i Medium

F &R Investment Advisor LT ERNT K ELESEHENAIRAE
UBS AG, Hong Kong Branch &
Principal Asset Management Company (Asia) Limited

227 A\ Custodian LRI E AT KORP TR TR AR A
UBS AG, Hong Kong Branch &

Banco Comercial de Macau, S.A.
3%

Bonds;

&G E Management Fee A4 1.00% per annum 3%

4EE FHERR Total Expense Ratio 4 1.12% per annum

2 R S RIS IRACTHHLE RS - BB AR - (5 RAGHS  EEAANMANREHE - &
Investment Objective and Strategy qjﬁﬁg&{ﬁﬁﬂg*&%tb%gﬁ?%ﬁ@? ’ ng—‘Qg&j{E%ﬁ%th%E@ 50% -
The Fund pursues a balanced investment approach with an aim to achieve long-term growth of both
capital and income through investments in high-quality equities, bonds and money market
instruments. The equity/bond ratio is balanced with equities weighting generally around 50%.

HE&FEIH Fund Performance

B RS T e AR A T R R 2 - (S S5 AR R 4B AT (L AR T (AT
Unit Price MOPI154.74 e BUASR - RERMHES FRORZEES] » T92EEHE TS - SR H (AR IIEAED 5

KM - B AFESER(S 5.51% [0 - EERBEKOMERZPIE - B RA AL TR
B I ZHGBOSTIATNE BUGRHEERETE AT RGBT -

HEemppiEse 8.85% The US FED kept interest rates unchanged for the seventh consecutive time. Global bonds came
Standard Deviation ’ under pressure in Q2 due to shifting interest rate expectations and geopolitical tensions, despite
signs of easing inflation in the US. US equity market underwent a significant correction in April but
quickly recovered most of the lost ground. The Fund posted a year-to-date return of 5.51%. With
a gradual slowdown in US economic growth, the US FED may go ahead with rate cuts in the second

B2 Ny

I\Ef %fa@ ?gésrﬁ'iﬁi%ns) half of the year. Under the influence of persistent geopolitical uncertainties and trade tensions,
et Assets investment markets may continue to see fluctuations.

NEH —AE* A T J-Ex HHES*

6 Months 1 Year 3 Years 5 Years 10 Years Since Launch

5.51% 10.30% 1.40% 4.10% 3.02% 2.49%

FHES YTD 2023 2022 2021 2020 2019

5.51% 11.78% -13.01% 6.76% 7.36% 12.12%

* HERALIH[E#H Annualized net return

BEST Asset Allocation

+K&JE Top Ten Holdings % & 47 Geographic Breakdown
MICROSOFT CORP. 2.2
NVIDIA CORP. 2.1 CHYWACK i
Asia Pacific/Others - 10.4%

APPLE INC. 2.1
HK SCIENCE & TEC HKSTP 3.2 07/11/24 15 TN — 1 oo

N. America :
ALPHABET INC. 13
HSBC HOLDINGS HSBC 1.55 06/03/27 1.2 Etigl B o22%
HK MTGE CORP HKMTGC 2.45 03/01/29 1.2 -

AR 9
AMAZON.COM INC. 1.2 HK / Macau I 43.8%
AIRPORT AUTH HK HKAA 2.3 04/24/30 1.2

0% 20% 40% 60% 80%  100%

MTR CORP LTD MTRC 4 1/2 02/22/25 11

TR RS B RS R A (E (A RS » ARG AR R VRIR - LEE NI DI E CRPTD) 5HE - WACERCE 2 ER » 55711 www.mpfm.com.mo
VR A N 2B REAIEFE o Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this
factsheet is in the currency of the Fund (MOP). For more detailed information, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/

3\

Limited liability company

PR KRS B A R 2 H]

MACAU PENSION FUND MANAGEMENT CO. LTD.
FILFRPITAIRREAT

BRINESEE - 2024 F552F
Pension Fund Factsheet — 2024 Q2

incorporated in Macau §
ZkHEE Data as of 2024.6.30

r2iq | BRkES Pension Fund “Starry-Growth”

H

F4TEE Fund Type
HEHH HEH Launch Date

A2 Risk Level

P& RART Investment Advisor

=25 A\ Custodian

EEEHE Management Fee
4Egh L2 Total Expense Ratio

s H AR B
Investment Objective and Strategy

&E&F Fund Information

&EEE 47 Asset Allocation

Bamhk

Cash & money
market; 18%

f1 £ 5 Medium to High

F LS RITE AT K ELESEH N ARAE
UBS AG, Hong Kong Branch &
Principal Asset Management Company (Asia) Limited

Bt LSRATE BT R ORPIE SR TR A TR A E
UBS AG, Hong Kong Branch &

Banco Comercial de Macau, S.A.
-t

Bonds;

&4 1.00% per annum 24%

&4 1.09% per annum
ARG EREGEIIEE RS - =0 2 I E GBS T 1= 2 — RSB ES
& HAE B IR ET ARG E DU RS & Bl -

The Fund pursues an aggressive investment approach with a strategy to invest approximately 2/3
in equities and 1/3 in debt securities and money market. Its objective is to attain capital appreciation
and to achieve high investment returns.

&R Fund Performance

AL (E

Unit Price MOP226.32

sl

0,
Standard Deviation 10.79%

MOP270.60
(& & millions)

HEFE
Net Assets

Bk o ot S R AR R & - R SA B B ARE S 4R MRrIBl &2 - (HF A FISRTRIIEE (LA
WEBUEER - EIREUHMESE T ERZEES] - TMERESY - FEIRETH I F (0 RBRRWE A 7Y
FeMl - SRS REES G 6.66% Ol - FEE RPN RIZD NG » BiEERA TR T F4E AR
B M ZHGBOSTIATNE BUGRHEERETE AT RGBT -

e
The US FED kept interest rates unchanged for the seventh consecutive time. Global bonds came
under pressure in Q2 due to shifting interest rate expectations and geopolitical tensions, despite
signs of easing inflation in the US. US equity market underwent a significant correction in April but
quickly recovered most of the lost ground. The Fund posted a year-to-date return of 6.66%. With a
gradual slowdown in US economic growth, the US FED may go ahead with rate cuts in the second
half of the year. Under the influence of persistent geopolitical uncertainties and trade tensions,
investment markets may continue to see fluctuations.

7MEA
6 Months

+4p
10 Years

=S

Since Launch

=t

3 Years

ke

5 Years

AJ/L:F‘*
1 Year

6.66% 1

1.65% 1.98% 5.47% 4.14% 4.02%

FHES YTD

2023 2022 2021 2020 2019

6.66%

13.72%

-15.11% 10.65% 8.69% 16.07%

* FER{EI#[EE] Annualized net return

BESH Asset Allocation

&7 Top Ten Holdings () & eographic Breakdown
A% Top Ten Holding % & 57 fii Geographic Breakd
MICROSOFT CORP. 2.7
A/ EA
NVIDIA CORP. 25 9
Asia Pacific/Others - 13.3%
APPLE INC. 25
ALPHABET INC. 16 I . <1 0%
N. America
AMAZON.COM INC. 15
BN
META PLATFORMS INC. 0.9 Europe B 5%
HK SCIENCE & TEC HKSTP 3.2 07/11/24 0.9 -
ey I 253
HSBC HOLDINGS HSBC 1.55 06/03/27 0.7 HK / Macau 3%
HK MTGE CORP HKMTGC 2.45 03/01/29 0.7
0% 20% 40% 60% 80% 100%
AIRPORT AUTH HK HKAA 2.3 04/24/30 0.7

R ORI B (S R A A T S - HARS A R R R - AR
Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future.

HEhE AR T Z BNEEIRS -
factsheet is in the currency of the Fund (MOP).

EEH CRPII0) 515 - AAEHCE % #0k! » 5 AT11E www.mpfm.com.mo
All performance data in this

For more detailed information, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/

~ 2\ VRSB HRAH X
“ MACAU PENSION FUND MANAGEMENT CO. LTD. g%%ﬁﬁ% - 2024 EF‘% 2 §
ST PR R A T Pension Fund Factsheet — 2024 Q2
Limited I\iability cor/npany incorporated in Macau B
FREZE Data as of 2024.6.30

5% | BikE£ Pension Fund “Golden-Dragon”

F:E&EF Fund Information

F&FE Fund Type JE&E RS Balanced Fund %743 Asset Allocation
#et HIH Launch Date 2006.10.12 e
Cash & money

market; 10%

JEfETEE Risk Level 1% = Medium to High

PR Investment Advisor RS RITE AT K ELESEH N ARAE
UBS AG, Hong Kong Branch &
Principal Asset Management Company (Asia) Limited

225 A Custodian WEIRTE AT K OBEMIEERM TR ARAT
UBS AG, Hong Kong Branch &

Banco Comercial de Macau, S.A.
&5

Bonds

EEEHE Management Fee &4 1.00% per annum 29%

4EE FHERR Total Expense Ratio &4 1.18% per annum

S R A RV G4  JKAHE 70V A S E S BRI 315 » 2otk 30%HIHLE
Investment Objective and Strategy E{E#&fﬂégﬁﬁ ’ ET&% E*E%E%T%ﬁigqjHT—%L\J\?%:EYETQEE‘% M
The Fund is an aggressive regional fund with a strategy to invest approximately 70% of fund assets
in equities primarily in the China market, and 30% in debt securities and money market instruments.
Its objective is to achieve high investment returns through significant exposure to China-related
market.

HEFEIH Fund Performance
et ey I AR TR FF AR R 8 o i FIRTHE S (LA BUG TR » EAEE —FE M

BBir (B MOPL45.40  EHEFS - HUBRRMIEDUTL A BIGARTE - HeAEESHG 4.67% [ - HPMEBUATRRRR
Unit Price ' B A EERTRER A S BURATA REE 1 - J1_ BRI it T S5 R AR - SRR TRE LU B m 8
J|EGR > RAENSTRENE EE) -
Fe i 16.03% The US FED kept interest rates unchanged for the seventh consecutive time. Global bonds remained
. (]

weak in Q2 due to shifting interest rate expectations and geopolitical tensions. China and HK equity
markets rebounded in April and May. The Fund posted a year-to-date return of 4.67%. With
geopolitical uncertainties and the upcoming US elections potentially leading to unpredictability in

Standard Deviation”

HEHE MO4|311_2.‘36 monetary policy, as well as a prolonged domestic real estate downturn, persistent employment
Net Assets (K millions) - chalenges and ongoing trade tensions in China, investment markets may remain volatile.

ANEH — 4 A TR R Heth =S

6 Months 1 Year 3 Years 5 Years 10 Years Since Launch

4.67% 2.29% -8.21% -4.41% -1.37% 2.14%

FEHES YTD 2023 2022 2021 2020 2019

4.67% -3.71% -12.04% -11.44% -0.05% 8.33%

* AER(LFH(O1H; Annualized net return
* RS TSR UNE ARSI ERETB NS SR > BRI LAt

Standard deviation of the Fund has exceeded its reference range due to ongoing volatility in Chinese investment markets, indicating that its risk level is elevated.

BEEST Asset Allocation

-+ K& Top Ten Holdings % Hl& 471 Geographic Breakdown
TENCENT HOLDINGS LTD 7.2
ALIBABA GROUP HOLDING LTD 38 HoAthr J
Others - 8.8%
TAIWAN SEMICONDUCTOR MANUFACTURING 2.9
MEITUAN 2.3 JEs=
N. America
CHINA CONSTRUCTION BANK CORP H 22
PDD HOLDINGS ADS INC 15 Etioil
HSBC HOLDINGS PLC 1.4 )
P /7 .
INDUSTRIAL AND COMMERCIAL BANK OF 13 China/HK/Macau I o1.2%
BANK OF CHINA LTD H 1.2
0% 20% 40% 60% 80% 100%
HK SCIENCE & TEC HKSTP 3.2 07/11/24 1.0

R ORISR SIS R A A T Sy - ARSI A AR R R - H{EENAVERIDIE S B (CRPTT) 515 - AAUEHGE &0k 55A11E www.mpfm.com.mo
5N AR 2 B AREEIRE - Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this
factsheet is in the currency of the Fund (MOP). For more detailed information, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/

\\\‘ WPR RS ERR A RA A X
= MACAU PENSION FUND MANAGEMENT CO. LTD. . BARESEE - 2024 FE 2 F
TP TR R A F Pension Fund Factsheet — 2024 Q2

Limited liability company incorporated in Macau §
ZkHEE Data as of 2024.6.30

"MPFM BEE&E | BIkES Pension Fund “MPFM Stable Fund”
FH&E&EF Fund Information

F4fE8H Fund Type JREEEE4 Balanced Fund & Asset Allocation

HEH HHH Launch Date 2011.11.04 &

Cash & money
market; 4%

JEEFEE Risk Level E&ZEH Low to Medium
&R Investment Advisor SLESEMEDMNARAH

Principal Asset Management (Asia) Limited

2%¥ A Custodian PRI AR A F]

Banco Comercial de Macau, S.A.

e

Bonds;
67%

EEEHE Management Fee &4 1.00% per annum
4Egh A L2 Total Expense Ratio H4F 1.21% per annum

i H AR R KIS EIEE 20-40%1E BRI K. 60-80% EBIFE fE 4 M - HoRe& B Rk R
Investment Objective and Strategy %G B & A g W E S E 1Y & HAa#H -
The strategy of the Fund is to invest 20-40% in global equities and 60-80% in global bonds and
money market instruments. Its objective is to minimize short-term capital risk and generate stable
long-term return.

&R Fund Performance
Wit oo LA B AR R RN 8 - FRINFIRTEIAS LRI G BUA R - 5L A

FRA (ETFE MOP128.72 BN - BERRYE(ESE — 2 N EFIRIE - PR LD T B BIAA T O - M AR 2 S g
Unit Price 2.9% [E14F - FRAHHAZED A BRI SR ke ol s A SR RS -+ I BN SRS e 1745

R - SEEATRE AR E 5 E SR SR - R R S A E) -
Feg e 7 15% The US FED kept interest rates unchanged for the seventh consecutive time. Global bonds
Standard Deviation* " remained weak in Q2 due to shifting interest rate expectations and geopolitical tensions. Global
equities diverged in Q2, with China and HK equity markets rebounded in April and May. The Fund
posted a year-to-date return of 2.9%. With geopolitical uncertainties and the upcoming US elections

HEEFE MOP78.83 potentially leading to unpredictability in monetary policy, as well as a prolonged domestic real estate

Net Assets (F7E millions)  gownturn, persistent employment challenges and ongoing trade tensions in China, investment
markets may remain volatile.

AfEH — g Ei ik +4x S

6 Months 1 Year 3 Years 5 Years 10 Years Since Launch

2.90% 4.56% -2.85% 0.71% 1.59% 2.02%

FHES YTD 2023 2022 2021 2020 2019

2.90% 3.95% -11.54% -0.72% 9.23% 6.48%

* AER(LFH(E1H; Annualized net return
¥ NS IS TN S - ARSI RSB S 2 e BERHERERE A -

Standard deviation of the Fund has exceeded its reference range due to ongoing volatility in some regional investment markets, indicating that its risk level is elevated.

BESH Asset Allocation

+K&JE Top Ten Holdings % & 47 Geographic Breakdown
HK SCIENCE & TEC HKSTP 3.2 07/11/24 2.4
HSBC HOLDINGS HSBC 1.55 06/03/27 19 SEA/HA L
Asia Pacific/Others - 9.8%

HK MTGE CORP HKMTGC 2.45 03/01/29 1.9
AIRPORT AUTH HK HKAA 2.3 04/24/30 18 LT 5 79

N. America '
MTR CORP LTD MTRC 4 1/2 02/22/25 17

AN
CLP POWER HK FIN CHINLP 3.22 03/20/30 16 H I 23%
Europe

HK MTGE CORP HKMTGC 3.2 10/16/28 16 _

E T .
PSA TREASURY PTE PSASP 3.96 05/20/32 15 HK / Macau I 52.2%
HK MTGE CORP HKMTGC 2.47 03/15/29 1.4

0% 20% 40% 60% 80%  100%

STANDARD CHART STANLN 4.7 03/21/27 12

R RS B AL A E SRR - EAEE A RRRIEIR - AR E R RS B (R T0) ST - WAUEIE S E0R - F5R11E www.mpfm.com.mo
VR A N 2B REAIEFE o Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this
factsheet is in the currency of the Fund (MOP). For more detailed information, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/

M HEMBRREESERREGERAE
~ MACAU PEN;ION FUND MAN;(GEMENT C(;.L\ LTI:). BRESHEE - 2024 FFE 2F

FILFRPITAIRREAF

Pension Fund Factsheet — 2024 Q2

Limited liability company incorporated in Macau

&Hl# £ Data as of 2024.6.30

FTMPFM 574 | BARES Pension Fund “MPFM Balanced Fund”

FH&E&EF Fund Information

£&F4E Fund Type
HEHH HEH Launch Date
A2 Risk Level

P& RART Investment Advisor

%25 A\ Custodian

& E T E Management Fee
gazR R Total Expense Ratio

15 BRI
Investment Objective and Strategy

SRA&E R4S Balanced Fund E i Asset Allocation

REmH
Cash & money
market; 6%

i Medium

BEEESEHEEMARAH
Principal Asset Management Company (Asia) Limited

HPIREEER TR D A IR A E]
Banco Comercial de Macau, S.A.

A4 1.00% per annum e

Bonds;
4 1.21% per annum o

REEE AL E 40-60%{E RIS T . 40-60% £ RIS E 2 IR & - B E HIE A&
e B A b 1 HU S e R B -
The strategy of the Fund is to invest 40-60% in global equities and 40-60% in global bonds and

money market instruments. Its objective is to minimize short-term capital risk and generate well-
balanced long-term return.

FHE&FEIH Fund Performance

FRA (ETF MOP139.54
Unit Price

s .
Standard Deviation 9.30%
BEFE MOP62.28
Net Assets (E & millions)

I kS SE TR IR A - IR T LRI G BURSRR » B ESE R
HRESS - BRI RS RN - BT RN H BRI - BREAFES G
4.52% [0l o P EGEUAEA IS BE AT AR B BRI EM: - M1 EEIA BihE TS &
R - SEATRE LR E 5SS R - AT Ry g R E) -

The US FED kept interest rates unchanged for the seventh consecutive time. Global bonds
remained weak in Q2 due to shifting interest rate expectations and geopolitical tensions. Global
equities diverged in Q2, with China and HK equity markets rebounded in April and May. The Fund
posted a year-to-date return of 4.52%. With geopolitical uncertainties and the upcoming US
elections potentially leading to unpredictability in monetary policy, as well as a prolonged domestic
real estate downturn, persistent employment challenges and ongoing trade tensions in China,
investment markets may remain volatile.

7NMEAH —AE* =AE* T A+ HHES*

6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
4.52% 4.93% -4.09% 0.84% 2.07% 2.67%
FHES YTD 2023 2022 2021 2020 2019
4.52% 2.54% -13.68% -0.88% 11.46% 8.70%

* HERALIH[E#H Annualized net return

BEST Asset Allocation

-+ K& Top Ten Holdings % & 57 Geographic Breakdown
HK SCIENCE & TEC HKSTP 3.2 07/11/24 1.6
TENCENT HOLDINGS LTD TENCENT HOLDINGS LTD 1.4 iR A=A
Asia Pacific/Others - 19.2%

HSBC HOLDINGS HSBC 1.55 06/03/27 1.3
HK MTGE CORP HKMTGC 2.45 03/01/29 13 JESM 5

N. America - 11.1%
AIRPORT AUTH HK HKAA 2.3 04/24/30 1.3
HSBC HOLDINGS PLC 13 SO0 2.4%

Europe

MTR CORP LTD MTRC 4 1/2 02/22/25 1.2 ,

EHALEM o
CLP POWER HK FIN CHINLP 3.22 03/20/30 11 ik vaceu I ©7.3%
HK MTGE CORP HKMTGC 3.2 10/16/28 1.1

0% 20% 40% 60% 80% 100%

PSA TREASURY PTE PSASP 3.96 05/20/32 1.0

TR RS B RS A (E (A ) » ARG AR RV - LEE NI ER DI 5 CRPTD) 5HE - WACERCEZER » 55711 www.mpfm.com.mo
VR A N 2B REAIEF © Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this
factsheet is in the currency of the Fund (MOP). For more detailed information, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/

N WPPRREEERH G RAE X
\\\‘ MACAU PENSION FUND MANAGEMENT CO. LTD. BARESEE - 2024 FE 2 F
TP TR R A F Pension Fund Factsheet — 2024 Q2
Limited liability company incorporated in Macau §
& E Data as of 2024.6.30

"MPFM ¥EES | BAESE Pension Fund “MPFM Growth Fund”
FH&E&EF Fund Information

F4fE8H Fund Type JREEEE4 Balanced Fund & Asset Allocation

BEmS
Cash & money
market; 7%

HEH HHA Launch Date 2011.11.04

JEfETEE Risk Level 1% = Medium to High
&AM Investment Advisor BEEESEHEEMARAH
Principal Asset Management Company (Asia) Limited
2% A\ Custodian BTSSR T I A IR A E)
Banco Comercial de Macau, S.A.
& EE Management Fee A4 1.00% per annum Bﬁi;

30%
4E# FIEE# Total Expense Ratio &4 1.21% per annum

R REEEIIHAEE 60-70% {ERIMEAEEETI 5 30-40% FEBIIEEIF il - HiE B R EE
- AHEE R S R = R
Investment Objective and Strategy ) ) ) - )
The strategy of the Fund is to invest 60-70% in global equities and 30-40% in global bonds and

money market instruments. Its objective is to obtain capital appreciation and maximize long-term
return.

FHE&FEIH Fund Performance

B (S ﬁ?ﬁﬁ%E%Eé@ééfﬁtiﬁﬁffﬂ%K% o EEEG*U%?EEE%f LRI BUEE jjﬁ#ﬁ%:?fﬁ%%j‘ﬁ
Unit Prics MOP150.99  $f3% 35 - BRI SAE S —F (AR + HUERTTED A AP APTH - e REE S G
5.86% [m[# o FH I BUAE AR AEE 1] SRR AR B BURIY A HEE Y - Il BRI EiE TS &

R ~ SREATRE DU E 5 SR SR 1A T8 rIRe e S AR 3
b E The US FED kept interest rates unchanged for the seventh consecutive time. Global bonds
s o 10.96% remained weak in Q2 due to shifting interest rate expectations and geopolitical tensions. Global
equities diverged in Q2, with China and HK equity markets rebounded in April and May. The Fund
posted a year-to-date return of 5.86%. With geopolitical uncertainties and the upcoming US
elections potentially leading to unpredictability in monetary policy, as well as a prolonged domestic

Standard Deviation

HEFE '\gésri:ﬁ'sn real estate downturn, persistent employment challenges and ongoing trade tensions in China,
Net Assets ( illions) investment markets may remain volatile.

ANEHA A =4 TR T4 =S

6 Months 1 Year 3 Years 5 Years 10 Years Since Launch

5.86% 5.51% -4.91% 0.97% 2.48% 3.31%

FEHES YTD 2023 2022 2021 2020 2019

5.86% 1.91% -15.50% -1.12% 13.05% 10.73%

* HERALIH[E#H Annualized net return

BEST Asset Allocation

-+ K& Top Ten Holdings % & 53 Geographic Breakdown
TENCENT HOLDINGS LTD TENCENT HOLDINGS LTD 2.9
HSBC HOLDINGS PLC 1.8 SRR/ LA
Asia Pacific/Others _ 23.3%
TAIWAN SEMICONDUCTOR MANUFAC 1.4
B
ALIBABA GROUP HOLDING LTD 1.3 <
N. America - 15.5%
MICROSOFT CORP COM USD0.00000625 1.1
HK SCIENCE & TEC HKSTP 3.2 07/11/24 1.1 A I 23%
Europe
AIA GROUP LTD USD1.00 1.0
s/ A o
APPLE INC 10 ik vacan I 55.9%
NVIDIA CORP 1.0
0% 20% 40% 60% 80% 100%
MEITUAN-CLASS B 0.9

R RS B AR A AR R - EAEEA RRRIEIR - AR E R RS R (R T0) 515 - WAUEIE L E0R - $5R11E www.mpfm.com.mo
VR A N 2B REAIEFE o Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this
factsheet is in the currency of the Fund (MOP). For more detailed information, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/

~ 2\ VRSB HRAH X
“ MACAU PENSION FUND MANAGEMENT CO. LTD. g%%ﬁﬁ% - 2024 EF‘% 2 §
ST PR R A T Pension Fund Factsheet — 2024 Q2
Limited I\iability cor/npany incorporated in Macau B
FRIEZE Data as of 2024.6.30

"MPFM [EREE S | BikESE Pension Fund “MPFM Dragon Fund”
FHEEF Fund Information

HefE8E Fund Type JE&EEHS Balanced Fund B 571 Asset Allocation
HEH HHA Launch Date 2011.11.04 HETE

Cash & money
market; 7%

JE & FEE Risk Level f1 %= Medium to High
&M Investment Advisor EZESEHEENAIRAHE
Principal Asset Management Company (Asia) Limited
3225 A\ Custodian PR SESR TR AR A E
Banco Comercial de Macau, S.A.
HEEHE: Management Fee 4 1.00% per annum

%

Bonds;

4EE A LR Total Expense Ratio 4 1.20% per annum 29%

H L S AH A SR 60-70%1{E S B ERAITIREE Fy 30-40%FE (% RIL:0% - FATE B BLABHIE A
Investment Objective and Strategy b R R e Y R A -

The strategy of the Fund is to invest 60-70% in China related equities and 30-40% in bonds and
money market instruments. Its objective is to achieve capital appreciation and maximize long-term
return.

FH 4R Fund Performance

By (S T (o B AR ISR R 8 o A FISR TR (LRI BUA SR » (EAES R a4
Unit Price MOP120.87  wpjras , chsshyifE DU T FH BEHGAFRIZ I « Hee AR 59015 2.88% [ - FHHMECATRER:

B A BE M RE R AR B MR A REE M - I BRI Rt TS R - mUE A REE AR 5 R B
TR - A TGRS A -

S 16.00% The US FED kept interest rates unchanged for the seventh consecutive time. Global bonds
Standard Deviation® ' remained weak in Q2 due to shifting interest rate expectations and geopolitical tensions. China and
HK equity markets rebounded in April and May. The Fund posted a year-to-date return of 2.88%.
With geopolitical uncertainties and the upcoming US elections potentially leading to unpredictability

B FE MOP85.21 in monetary policy, as well as a prolonged domestic real estate downturn, persistent employment
Net Assets (B & millions)  challenges and ongoing trade tensions in China, investment markets may remain volatile.

7NMEAH —hE =g FAF oy HEHES*

6 Months 1 Year 3 Years 5 Years 10 Years Since Launch

2.88% -1.99% -11.26% -3.36% 0.45% 1.51%

FEWES YTD 2023 2022 2021 2020 2019

2.88% -6.55% -16.11% -10.81% 14.03% 9.57%

* AER(LFH(O1H; Annualized net return
* RS TR UNE ARSI ERERTB NS SR > BRI LAt

Standard deviation of the Fund has exceeded its reference range due to ongoing volatility in Chinese investment markets, indicating that its risk level is elevated.

BEST Asset Allocation

-+ K& Top Ten Holdings % Hi& 57 Geographic Breakdown
TENCENT HOLDINGS LTD TENCENT HOLDINGS LTD 5.0
HSBC HOLDINGS PLC 4.6 HAthr
Others
ALIBABA GROUP HOLDING LTD 32
AIA GROUP LTD USD1.00 26 AL
N. America
MEITUAN-CLASS B 2.2
B
BANK OF CHINA LTD-H 1.6 EU:OJ;L
BYD CO LTD-H 15
o B/ A AR /IR
PDD HOLDINGS INC 1.4 China/HK/Macau I, 00.0%
CHINA CONSTRUCTION BANK-H 1.3

0% 20% 40% 60% 80% 100%
HONG KONG EXCHANGES & CLEAR HKD1 11

TER B B S A (E (A S » ARG ARK R VRI - EE AR LIS 5 CRFTI0) 5t - WACERCE 2 E0R » 55A11E www.mpfm.com.mo
UGN E AR T 2 B RAEEIRF - Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this
factsheet is in the currency of the Fund (MOP). For more detailed information, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/



