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Pension Fund Factsheet — 2023 Q4

kM2 Data as of 2023.12.31

BOLRPI AR A F
Limited liability company incorporated in Macau

M2233 | BikE:4 Pension Fund “Guarantee +”
FH &R Fund Information

e Fund Type {5554 Guaranteed Fund” L5 i Asset Allocation
HEH HHA Launch Date 2002.11.28 il;ﬁ?i&t%

as
JEEERE Risk Level f& Low money
LR Investment Advisor BT R T

UBS AG, Hong Kong Branch

%% A\ Custodian B RITE AT KORP ISR TR AR A E
UBS AG, Hong Kong Branch &

Banco Comercial de Macau, S.A.
fi-c:3
Bonds
92%

BEEEHE: Management Fee H54F 1.00% per annum

4E# FIEE2 Total Expense Ratio &4 1.00% per annum

$ R S FIEGHHE LIRS SSRGS - T 5% LA 2 D LA H A-(S T
Investment Objective and Strategy ~ SKIIEE T E > FA AR IR A RO HUS O SRTT (& R ATRRE [0l # -
The Fund pursues a conservative investment approach with a strategy to invest approximately 5%
in money market and the remaining 95% in selected debt securities with minimum credit rating of A-
by Standard & Poor's. Its objective is to protect the underlying capital (capital guaranteed) and
achieve stable return higher than bank savings rate.

>

[ AKE S B A EREUTEGIRUE HEEE MM T 2 A AR IR
Net amounts of contributions to the Fund enjoy capital guarantee in case of payment in accordance with regulations in force

HE&FERIH Fund Performance

B (S WrGtIRAE 2023 Fifll —SRUERPRISOARSE - BEERSRRES (AT RIZHA R o 22 ERE
Onit Price MOP133.72  Liifl » LBGUATERIEIE [t - ARLLMLEOHAS 187% - BEAA - HESEER
FHE Tl RN SR BOR IS R - RO nRe g e -

e AL 0.68% The US Federal Reserve kept interest rate unchanged in the last quarter of 2023. Global bonds

Standard Deviation generally declined in Q4, with yields rising as the prospect of a sustained period of higher rates

o sank in. The Fund posted a full year return of 1.87%. Looking forward, return on bonds may

HEAFE MOP765.45  gradually stabilize as US inflation continues to trend down and the end of monetary tightening
Net Assets (F & millions)  seems near.

7NMEH — g =g FAF A HEHES*

6 Months 1 Year 3 Years 5 Years 10 Years Since Launch

0.59% 1.87% 1.88% 1.61% 1.14% 1.39%

FEHIES YTD 2022 2021 2020 2019 2018

1.87% 1.55% 2.23% 1.07% 1.34% 1.61%

* HEFAEIF[E)E Annualized net return

BEESTE Asset Allocation

+K&JE Top Ten Holdings % B4 fi Currency Breakdown
COOPERATIEVE RABOBANK U.A MEDIUM TERM NOTES 1.6
REPUBLIC OF KOREA 2017 1.6
MITSUBISHI UFJ FIN GROUP INC. NOTES 2020 GLOBAL 1.6 e
o [ -

MTR CORP (Cl) LTD 2016 EMTN SR 1.6 usb
UNILEVER CAPITAL CORP. 2018 NOTES GLOBAL 1.5
PRUDENTIAL FUNDING (ASIA) PLC NOTES 2020 1.5 o

TR T 1.5%
SHELL INTERNATIONAL FINANCE BV 2015 GLOBAL SR 1.3 HKD / MOP =0
SP POWERASSETS LTD 2015 SERIES 23 1.3
INTEL CORP. 2017 NOTES GLOBAL 1.3 0% 20% 40% 60% 80% 100%
TEMASEK FINANCIAL (I) LTD MEDIUM TERM NOTES 1.2

TER B B RS A (E (A S » ARG ARR R VRI - IEE R LI 5 CRFT0) SHE - WACUERCE 2 E0R » H5A11E www.mpfm.com.mo
VR AR N 2B REAIEFE o Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this
factsheet is in the currency of the Fund (MOP). For more detailed information, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
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TP R A T Pension Fund Factsheet — 2023 Q4

Limited liability company incorporated in Macau B
Ekl#E £ Data as of 2023.12.31

8545 | BRES Pension Fund “First”
FH&EFR Fund Information

H4efE Fund Type JE&EREH4 Balanced Fund BEESi Asset Allocation
HeH HHA Launch Date 2001.12.17

BEmE

h
JEBEERE Risk Level &% Low to Medium C;Sarlf‘e[?l;?/uey
&R Investment Advisor RHRITEESTT
UBS AG, Hong Kong Branch
%77 A\ Custodian B SRATEEMT B PTG ESR TIR AR A ]

UBS AG, Hong Kong Branch &
Banco Comercial de Macau, S.A. s

Bonds;
76%

BEEHE Management Fee £H4F 1.00% per annum
4E#E FEER Total Expense Ratio &4 1.09% per annum

s R S KRR ARG - R TS E S ATER S R MR » RR% 259 {ERees
Investment Objective and Strategy i’% ’ E&:ﬁE@%uﬁﬁfgﬁﬂ'ﬂ&gﬁﬂlﬁggﬂﬁﬁﬂﬁ5&5?&@*&5’9&%@% °

The Fund pursues a conservative investment approach with a strategy to invest a minimum of 75%
in money market and debt securities, and a maximum of 25% in equities. Its objective is to achieve
consistent growth with low risk investment to gain satisfactory long-term returns.

F4E&FFH Fund Performance
BB SAE 2023 F i f% —RUERFFPR AN S - FEEFRFHE S BRI R 5, - R A L

FRA RS MOP166.95 7t REREFEFIFWME Nk - AREHIRERHARL 6.89% - YR  BEEHEBER
Unit Price TH S RRBCRIE SR - B EERE TS RERE - MR EEERARE RIS &BUE
{EZERAE AT AE S R ERECAIY R 28R - Wi AT RE E FRE &) -

e e 5.62% The US Federal Reserve kept interest rate unchanged in the last quarter of 2023. Global bonds
Standard Deviation” ™ generally declined in Q4, with yields rising as the prospect of a sustained period of higher rates sank

in. The Fund posted a full year return of 6.89%. Looking forward, return on bonds may gradually
B MOP176.78 stab_ll_lze as US |nf|_at|on cgntlnue_s to trend down and the end_ of monetary_tlghtenlng_s_eems near.
ST Equities may remain volatile as signs of the US economy cooling and ongoing geopolitical conflicts
Net Assets (& & millions) )
may keep global economic growth under pressure.
AMEH —f+ = Sk - e
6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
3.14% 6.89% -0.20% 3.12% 2.55% 2.35%
FEHZE4S YTD 2022 2021 2020 2019 2018
6.89% -9.37% 2.62% 6.86% 9.76% -2.00%

* EZRLFO1E Annualized net return
# PRI E TGRSO E) - AR SNRRITOB ISR - BURHERRIZE B
Standard deviation of the Fund has exceeded its reference range due to ongoing volatility in global investment markets, indicating that its risk level is elevated.

BESH Asset Allocation

- K&JE Top Ten Holdings " % & 71t Geographic Breakdown
UBS (CH) FUND SOLUTIONS - MSCI USA SF INDEX 7.8
UBS ETF SICAV-UBS ETF-MSCI EMERGING MARKETS 5.2 SHR/EA B s
Asia Pacific/Others e

UBS (LUX) EQUITY SICAV - LONG TERM THEMES (USD) 2.0
TOYOTA MOTOR CREDIT CORP. MEDIUM TERM NOTES 1.8 B I

N. America )
CNOOC PETROLEUM NORTH AMERICA ULC NOTES 1.8
CLIFFORD CAPITAL PTE LTD 2018 1.8 BKA B so0%

Europe

MTR CORP (CI)-ASSET BACKED SECURITIES 2016 1.7 3

EAELEM l o
WALT DISNEY COMPANY 2016 MTN SERIES F 1.7 HK / Macau 3.4%
NOVARTIS CAPITAL CORP. NOTES 2020 GTD GLOBAL 1.6

0% 20% 40% 60% 80% 100%

AIRPORT AUTHORITY 2022-NOTES REG S 1.6

>

TE LB S ST LIS G P ikt (ETFs) fE- - KEE ARG E EiEESAUR - MJER SR Liiks: 2 N ERIAIZE i (& H 57 I517R © Exchange Traded Funds (ETFs)

listed in recognized stock exchanges are presented in TOP 10 Holdings as if they are regular listed equities while non-ETFs are broken down into their underlying holdings on a see-through basis.
TR RN B (RS B A (] R TR - HARS A R FRIR - LR AT U & B CRPT50) 515 - AACEIUE 200 - 35711 www.mpfm.com.mo
4B A 2B REL SRS - Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this
factsheet is in the currency of the Fund (MOP). For more detailed information, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
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Pension Fund Factsheet — 2023 Q4

Limited liability company incorporated in Macau Lk E Data as of 2023.12.31

2258 | 3B4kE4 Pension Fund “Global-Balanced”

FE&EFR Fund Information

Fe4-FE4H Fund Type
#E4 H#H Launch Date
A2 Risk Level

FEERER Investment Advisor

=25 A\ Custodian

& E T E Management Fee
4Egh L2 Total Expense Ratio

P H AR
Investment Objective and Strategy

SREEEH4 Balanced Fund ST Asset Allocation

2006.10.12

1 Medium %ﬁ;ﬁ?
money

Hi LRI TEAEST K EEESEHEEMARAE market

UBS AG, Hong Kong Branch & ’

Principal Asset Management Company (Asia) Limited

i LRI TE AT R RP IR TR B IR AT

UBS AG, Hong Kong Branch &

Banco Comercial de Macau, S.A.

4 1.00% per annum Bﬁi;

44%
4 1.16% per annum

AESRACHERGE RS » B FraEENE - FErRkHeEs  ER2EANAREEYSHE - &
R E R R NP R YR - R — UGB AR LR EE Y 50% -

The Fund pursues a balanced investment approach with an aim to achieve long-term growth of both
capital and income through investments in high-quality equities, bonds and money market
instruments. The equity/bond ratio is balanced with equities weighting generally around 50%.

FH&FRH Fund Performance

B (ER
Unit Price MOPL46.68
S Ay e 8.64%

Standard Deviation

ifEIRI(E 2023 Fipie—FYERFIRAE o [EEFIRRFHES AR SRR R T3 - 2BERm b
Bl REREIFESIURLEE Nk - ARSI 2FEBEHER 11.78% - REAK » FEE EEIHREH
TR HEWEWBOR IR SR » SRR e s e - iR ERSOR AR RIS &BUE
ETZERHE ] RE S REREUE Y B2 - Beri ol By & e E) -

The US Federal Reserve kept interest rate unchanged in the last quarter of 2023. Global bonds
generally declined in Q4, with yields rising as the prospect of a sustained period of higher rates sank
in. The Fund posted a full year return of 11.78%. Looking forward, return on bonds may gradually
stabilize as US inflation continues to trend down and the end of monetary tightening seems near.

B E MOP77.24 o . ) ) : ) > .

N\ { Asset (ET8 millions) Equities may remain volatile as signs of the US economy cooling and ongoing geopolitical conflicts
eLAssels may keep global economic growth under pressure.

NEH — A A T G et zE S
6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
4.54% 11.78% 1.25% 4.56% 2.83% 2.25%
FHZES YTD 2022 2021 2020 2019 2018
11.78% -13.01% 6.76% 7.36% 12.12% -4.72%

* HERALIH[E#H Annualized net return

BEESTE Asset Allocation

+K&JE Top Ten Holdings % & 47 Geographic Breakdown
APPLE INC. 2.1
MICROSOFT CORP. 2.1 Tofe/ o B 0%
. . pe 4 0
UOB HONG KONG UOBSP 4.77 03/03/25 17 Asia Pacific/Others
=t
AIA GROUP AIA 3.68 01/16/31 1.3 ] t% f _ 35.1%
N. America
AIRPORT AUTH HK HKAA 2.3 04/24/30 1.2
ALPHABET INC. 1.1 B B 26%
Europe
HSBC HOLDINGS HSBC 1.55 06/03/27 11 o
e, N 4 6
HK SCIENCE & TEC HKSTP 3.2 07/11/24 11 HK / Macau 77
HK MTGE CORP HKMTGC 2.45 03/01/29 1.0
0% 20% 40% 60% 80% 100%
AMAZON.COM INC. 1.0

R RS B AR A E SRR - EAEEA RRRIEIR - AR E R RS R (R T0) 515 - WAUEIE LR - $5R11E www.mpfm.com.mo
VR A N 2B REAIEFE o Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this
factsheet is in the currency of the Fund (MOP). For more detailed information, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
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Limited liability company incorporated in Macau Lk E Data as of 2023.12.31

2R | BRE:S Pension Fund “Starry-Growth”

FE&EFR Fund Information

Fe4-FE4H Fund Type
#:H F#H Launch Date
JEHTENE Risk Level

FEERER Investment Advisor

%25 A\ Custodian

EEEHE Management Fee
4a#ER A L% Total Expense Ratio

135 B SRI
Investment Objective and Strategy

SR &R Balanced Fund ST Asset Allocation
2003.10.10
BE&miE

125 Medium to High ,?f:e‘i

N o - . . market;
i LSRAITE BT K EEESEHEEMNARAE 15%
UBS AG, Hong Kong Branch &
Principal Asset Management Company (Asia) Limited
F LS RITE AT MORP ISR TR AR A E
UBS AG, Hong Kong Branch &
Banco Comercial de Macau, S.A.
&4 1.00% per annum Bﬁ’i:

27%
4 1.14% per annum

AIEGERHUENIHEE RS - =0 2 “INESREERERS » =02 —RIREEEF R
i - B B E S A AN B DR RIS & g -

The Fund pursues an aggressive investment approach with a strategy to invest approximately 2/3
in equities and 1/3 in debt securities and money market. Its objective is to attain capital appreciation
and to achieve high investment returns.

HE&FRIH Fund Performance

ThEERITE 2023 FERRfR —FHERIFIAR 2 © IEEFRRHES AR SRR AT - 2R RE L

FRIL MOP212.18  $7T > RERECATERIUELE Bk o ASBHIRIERIHR Ry 13.72% - YA » W% EEImTRFFH
Unit Price TR RS REBOR CUR SR R IR T A i8R e - i SRBIOEARERBIR A EBUA
ETZERF AN RE O RIREOE W B2 - BETi vl Be & e E) -

Sl 10.61% The US Federal Reserve kept interest rate unchanged in the last quarter of 2023. Global bonds
Standard Deviation ' generally declined in Q4, with yields rising as the prospect of a sustained period of higher rates sank

in. The Fund posted a full year return of 13.72%. Looking forward, return on bonds may gradually
N, stabilize as US inflation continues to trend down and the end of monetary tightening seems near.
HEFE MOP236.95 L ) - : ) . - i
e Equities may remain volatile as signs of the US economy cooling and ongoing geopolitical conflicts
Net Assets (& millions) !
may keep global economic growth under pressure.
ANE A —EE =X ks T Het E S
6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
4.67% 13.72% 2.22% 6.15% 3.92% 3.79%
FEWES YTD 2022 2021 2020 2019 2018
13.72% -15.11% 10.65% 8.69% 16.07% -6.92%

* FER{EI#[E]E] Annualized net return

BESE Asset Allocation

-+ K& Top Ten Holdings % Hil& 57ffi Geographic Breakdown
APPLE INC. 26
MICROSOFT CORP. 2.6 B/ HoA
oo B 13.7%

ALPHABET INC. 1.4 Asia Pacific/Others
AMAZON.COM INC. L3 N . +5.3%

N. America
NVIDIA CORP. 1.1

B

UOB HONG KONG UOBSP 4.77 03/03/25 1.0 Euro};L B 59%
AIA GROUP AIA 3.68 01/16/31 0.8 e

o, N 31.1%
META PLATFORMS INC. 0.7 HK / Macau [~
AIRPORT AUTH HK HKAA 2.3 04/24/30 0.7 0% 20% 20% 60% 30% 100%
HSBC HOLDINGS HSBC 1.55 06/03/27 0.6

R RSN B AR E AR - EES A RRARIT R - I E RIS S (RPT0) 518 - WAUEIRESER - FH7i11E www.mpfm.com.mo
UGN E AR T 2 B RAEEIRE - Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this

factsheet is in the currency of the Fund (MOP).

For more detailed information, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
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Limited liability company incorporated in Macau Zokl#% Data as of 2023.12.31

rH3E | BRkES Pension Fund “Golden-Dragon”

F&E# Fund Information

Fe&1E Fund Type
HeH HHA Launch Date
A2 Risk Level

Fr&EmMART Investment Advisor

%25 A\ Custodian

EEEHE Management Fee
4agh LR Total Expense Ratio

T HAE R R

Investment Objective and Strategy

& &E S Balanced Fund HEES 5 Asset Allocation
2006.10.12
Hemg
= i i Cash &
1 Z 5 Medium to High money
P —y N by [ 2 Pras N = k I:
R SRTEBT R B EASEHEMARAT "1a%
UBS AG, Hong Kong Branch &
Principal Asset Management Company (Asia) Limited
T LT R TT R RIS TR B IR A E
UBS AG, Hong Kong Branch &
Banco Comercial de Macau, S.A.
&4 1.00% per annum fi-ta
Bonds;

F 1.25% per annum 0%
RGBSR S AR 70%HY A S A A A LB EIAHRBAAVRL S TS - HoEk 30% R
RS HAE H R BT T B A5 I S 1 &l -

The Fund is an aggressive regional fund with a strategy to invest approximately 70% of fund assets
in equities primarily in the China market, and 30% in debt securities and money market instruments.

Its objective is to achieve high investment returns through significant exposure to China-related
market.

FH4FRI Fund Performance

BhGER{E 2023 Ffgfh —FHERFFIRAE o FRNIREEAES IUZTER - b o B 522 B 4% e Y (s T RE A <2 Bl

B {ERE MOP138.91  E ' iBGHAEAFIEINIG Y — - ARESNEEEEREE -3.71% - BEAA - BEARBESE T
Unit Price HEWZBERIRAE R - SR EEEE TR EEiR T - N5 1L nUR SR EREUE Sar S i s 4 8 e
HIEAREE, N SRRSO A R RIS AI AR BU GBS R 48 T A & SRR RAZ8E - Be T el RE I G e 20 8 -
Fo<p ?%E# 15.48% The US Federal Reserve kept interest rate unchanged in the last quarter of 2023. Bonds and equities declined in
Standard Deviation” ' Q4. China, Hong Kong and Taiwan stock markets were among the weakest as debt troubles of Chinese property
developers took the forefront. The Fund posted a full year return of -3.71%. Looking forward, return on bonds may
gradually stabilize as US inflation continues to trend down and the end of monetary tightening seems near. Equities
EEEFE MOP105.86 may remain volatile amid doubts over Beijing’s ability to deliver enough stimulus to put its economy back on track,
Net Assets (F & millions)  while signs of the US economy cooling and ongoing geopolitical conflicts may keep global economic growth under
pressure.
NME A — A =4 FAE T HEZE S
6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
-2.27% -3.71% -9.14% -4.08% -1.68% 1.93%
FEWES YTD 2022 2021 2020 2019 2018
-3.71% -12.04% -11.44% -0.05% 8.33% -1.77%

* AER(LHEE Annualized net return

# HRERBIEE TGRSO E) - ARSNERERORHHSFEE - BURHERRER B -
Standard deviation of the Fund has exceeded its reference range due to ongoing volatility in global investment markets, indicating that its risk level is elevated.

BESH Asset Allocation

- K&JE Top Ten Holdings % HiE 4534 Geographic Breakdown
TENCENT HOLDINGS LTD 5.7
ALIBABA GROUP HOLDING LTD 4.2 Hofh

Others - 7.0%

TAIWAN SEMICONDUCTOR MANUFACTURING 2.1
CHINA CONSTRUCTION BANK CORP H 1.8 JEEM ,
/ 0.0%
N. America
MEITUAN 17
PDD HOLDINGS ADS INC 16 SO 0%
Europe
HSBC HOLDINGS PLC 1.4 o
e, N 93 0%
AIA GROUP 1.2 China/HK/Macau s
UOB HONG KONG UOBSP 4.77 03/03/25 1.1
0% 20% 40% 60% 80%  100%
INDUSTRIAL AND COMMERCIAL BANK OF 1.0

R ORIREE YR S R A O Sy - RSN AR IR - IHEEARYERIDIE S BN (RPIT) 515 - MAUERGE % E0R - 55A11: www.mpfm.com.mo
A5 E ATE T 2 B R EE4IES - Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this

factsheet is in the currency of the Fund (MOP).

For more detailed information, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
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Pension Fund Factsheet — 2023 Q4

Limited liability company incorporated in Macau %1% Data as of 2023.12.31

TMPFM f8E X% | BiKE:% Pension Fund “MPFM Stable Fund”

FHE&EHE Fund Information

F4FE)5H Fund Type
#EH H A Launch Date
FE T2 Risk Level

FERART Investment Advisor

Z25 A\ Custodian

LS EE Management Fee
4E# L% Total Expense Ratio

P E R e Sl

Investment Objective and Strategy

SR&EEH4 Balanced Fund BEESi Asset Allocation
2011.11.04
BEHiE
i Cash &
{£ZF Low to Medium maosney
market; 8%

L EEEH (N AIRAE
Principal Asset Management (Asia) Limited

BPIREER TR I AR A

Banco Comercial de Macau, S.A.

&4 1.00% per annum

&4 1.20% per annum

RES L E 20-40%EFFEIEEE T 55 K 60-80% LIS (&4 IRy - HitE BiE R ERI(E
FRHAE A B EAR E Y R ] -
The strategy of the Fund is to invest 20-40% in global equities and 60-80% in global bonds and

money market instruments. Its objective is to minimize short-term capital risk and generate stable
long-term return.

FH4FRH Fund Performance

Tt IRAE 2023 ek —FHERAFIFER 2  (RFIREESINTF TR - it BB RS B MEH 2L - s

SRS MOP125.00  MBENTIBBIITY — - AMBIREESER S 3.05% AN » E MRS T B
Unit Price GETR (RIS TR EOEIRE - eH TS SR A SRS SRS R AR Bl B AR I LR
BRI RIS EOGEZERF R 1 RE S RGO 28, - el sy E R sy
Fob st 711% The US Federal Reserve kept interest rate unchanged in the last quarter of 2023. Bonds and equities declined in Q4.
Standard Deviation” ’ China, Hong Kong and Taiwan stock markets were among the weakest as debt troubles of Chinese property developers
took the forefront. The Fund posted a full year return of 3.95%. Looking forward, return on bonds may gradually stabilize
ol MOP74.15 as US inflation (l,‘fmtinues. .to trend (?Iown and the e_nd of monetary tightening seems near. Equities r_nay remain volatile amid
S, doubts over Beijing’s ability to deliver enough stimulus to put its economy back on track, while signs of the US economy
Net Assets (E# millions) i . " ' .
cooling and ongoing geopolitical conflicts may keep global economic growth under pressure.
NMEH —4EE -y Fak:og J4E* HEHZES*
6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
1.61% 3.95% -2.99% 1.20% 1.42% 1.86%
FHZES YTD 2022 2021 2020 2019 2018
3.95% -11.54% -0.72% 9.23% 6.48% -3.68%

* AEZR{LFEH Annualized net return

R ERHBRETIRE TSR DR E) - AR SRR S BRI Bt

Standard deviation of the Fund has exceeded its reference range due to ongoing volatility in some regional investment markets, indicating that its risk level is elevated.

BEESHE Asset Allocation

|+ K& Top Ten Holdings % H & 531 Geographic Breakdown
UOB HONG KONG UOBSP 4.77 03/03/25 2.5%
AIA GROUP AIA 3.68 01/16/31 1.9% i/ Eof
- Asia Pac?ﬁiéthgt - 8.5%

AIRPORT AUTH HK HKAA 2.3 04/24/30 1.8%
HSBC HOLDINGS HSBC 1.55 06/03/27 1.6% LM 6 79

N. America !
HK SCIENCE & TEC HKSTP 3.2 07/11/24 1.6%

/7 Q)

HK MTGE CORP HKMTGC 2.45 03/01/29 1.5% EE:‘(;);L B 238%
AIRPORT AUTH HK HKAA 2.8 05/26/24 1.4% o

SN e .0
MTR CORP LTD MTRC 4 1/2 02/22/25 1.3% HK / Macau 82.0%
CLP POWER HK FIN CHINLP 3.22 03/20/30 1.3%

0% 20% 40% 60% 80%  100%

HK MTGE CORP HKMTGC 3.2 10/16/28 1.3%

R RREERT A AR E E EECEEE)  HEARS AR RE - IR DR S S (RT50) 51 - WAUERE SR - F11E www.mpfm.com.mo
UGB AR T 2RISR E - Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this
factsheet is in the currency of the Fund (MOP). For more detailed information, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
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MACAU PENSION FUND MANAGEMENT CO. LTD. BARESEE - 2023 FE 4F
TP TR R A T Pension Fund Factsheet — 2023 Q4
Limited liability company incorporated in Macau Zil#% Data as of 2023.12.31

FTMPFM E#ES | BIAkESE Pension Fund “MPFM Balanced Fund”
FE&EFR Fund Information

H4f5E Fund Type SRE&EEHS Balanced Fund &S Asset Allocation
#e H3#H Launch Date 2011.11.04 e
Cash &
2N H H mone!
JE[EFEE Risk Level 1 Medium mayke{
: SOV . _ 10%
&R Investment Advisor ELEeEHEINAIRAE]
Principal Asset Management Company (Asia) Limited
2% A Custodian AP EES TR AR A E]
Banco Comercial de Macau, S.A.
EEEHE Management Fee 4 1.00% per annum s
Bonds;

4E#E FLE® Total Expense Ratio A 1.20% per annum 46%

125 R A SR E 40-C0%TEBIHY i K, 40-G0WTERII A IR » Lo H B Al OIS
Investment Objective and Strategy FL A all: S B i R -

The strategy of the Fund is to invest 40-60% in global equities and 40-60% in global bonds and
money market instruments. Its objective is to minimize short-term capital risk and generate well-
balanced long-term return.

FH &R Fund Performance

Tk (ESAE 2023 Sk —FHRFIRTE - AR HENF TR - it bR ER S EBHERZE - PEE

A MOP133.51  HBEBANEERBNETY — - AEeN e EEEaRa s 250% - FBEAA » HEEEBRNE TSR E RIS
Unit Price S (ERIESR TR OITRE « T SR B A SR S M B VA 508, 0 LB

BRI S BOGTE 2SR R FTRE © R RO B2 - BTl el RE (Y G R e s -
A E T 9.19% The US Federal Reserve kept interest rate unchanged in the last quarter of 2023. Bonds and equities declined in Q4.
Standard Deviation ' China, Hong Kong and Taiwan stock markets were among the weakest as debt troubles of Chinese property developers
took the forefront. The Fund posted a full year return of 2.54%. Looking forward, return on bonds may gradually stabilize
as US inflation continues to trend down and the end of monetary tightening seems near. Equities may remain volatile amid

HEEFE MOP58.71 " ) . i L

e doubts over Beijing’s ability to deliver enough stimulus to put its economy back on track, while signs of the US economy
Net Assets (£ millions) _ . " _ .
cooling and ongoing geopolitical conflicts may keep global economic growth under pressure.

ANEH — A A T G et zE S
6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
0.40% 2.54% -4.27% 1.23% 1.76% 2.41%
FHZES YTD 2022 2021 2020 2019 2018
2.54% -13.68% -0.88% 11.46% 8.70% -5.96%

* HERALIH[E#H Annualized net return

BESE Asset Allocation

+K&JE Top Ten Holdings % & 47 Geographic Breakdown
UOB HONG KONG UOBSP 4.77 03/03/25 1.7
AIA GROUP AIA 3.68 01/16/31 1.3 Y AR il
AIRPORT AUTH HK HKAA 2.3 04/24/30 1.2
e
HSBC HOLDINGS HSBC 1.55 06/03/27 11 N Aiericg B 11s%
HK SCIENCE & TEC HKSTP 3.2 07/11/24 1.1
HSBC HOLDINGS PLC 11 B I 25%
Europe
TENCENT HOLDINGS LTD TENCENT HOLDINGS LTD 1.1 o
) race, N ¢5.9%
HK MTGE CORP HKMTGC 2.45 03/01/29 1.1 HK / Macau §°
AIRPORT AUTH HK HKAA 2.8 05/26/24 1.0
0% 20% 40% 60% 80% 100%
MTR CORP LTD MTRC 4 1/2 02/22/25 0.9

R RS B AR S A E SRR - HAESEA SRR - AR ER RS B (R T0) 51 - WAUEIE S E0R - 38R www.mpfm.com.mo
GG AR 2 B AREEIRF - Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this
factsheet is in the currency of the Fund (MOP). For more detailed information, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/

I APTRREE R AT IR 2

MACAU PENSION FUND MANAGEMENT CO. LTD. BARESEE - 2023 FE 4F
TP TR R A T Pension Fund Factsheet — 2023 Q4
Limited liability company incorporated in Macau Zil#% Data as of 2023.12.31

"MPFM ¥-EBEE | BkESE Pension Fund “MPFM Growth Fund”
FE&EFR Fund Information

H4f5E Fund Type SE&EFE 4 Balanced Fund & 571 Asset Allocation
HEH HHH Launch Date 2011.11.04 LE%‘LE?
as
JE[EFEE Risk Level 145 Medium to High ,?j;”kﬁf
12%
&R Investment Advisor ELEeEHEINAIRAE]
Principal Asset Management Company (Asia) Limited
%5 A\ Custodian AP EES TR AR A E]
Banco Comercial de Macau, S.A.
BEEEHE Management Fee A4 1.00% per annum =23
Bonds;

4E#E FLL® Total Expense Ratio A 1.19% per annum 30%

2 AR S A IEHEE 60-70% (EEIFEREEE T 30-40% FERRMR(ES KR4 it » HAE HEEENE
S A S FHUR R RS

Investment Objective and Strategy i ] ] B ]
The strategy of the Fund is to invest 60-70% in global equities and 30-40% in global bonds and
money market instruments. lts objective is to obtain capital appreciation and maximize long-term
return.

FH &R Fund Performance
GEERITE 2023 (R — TR AR RSN  o (MIBRTEAE S IS Rk o Ph o B8 o S DT FETREL 5 2 B

R fERG MOP142 63 A G R ENEFRFIIRT 2 — « ARSI EEEER R 1.91% - BEARN - FEE AEEIRE T

Unit Price ' HEWSEBERIIGSTR - 5 R EEIEIRE o RN 1S IR B RERREUR S RS i £ & [m]
ESFARERE, LSRR A R G Rt & BUATE 2ERF 81 I BE © R BRAC S B2 B8 - Bl I B (0 Er e 8087
) -

F G i A 10.77% The US Federal Reserve kept interest rate unchanged in the last quarter of 2023. Bonds and equities declined in

Standard Deviation ' Q4. China, Hong Kong and Taiwan stock markets were among the weakest as debt troubles of Chinese property

developers took the forefront. The Fund posted a full year return of 1.91%. Looking forward, return on bonds may
gradually stabilize as US inflation continues to trend down and the end of monetary tightening seems near. Equities

EEE MOP48.04 may remain volatile amid doubts over Beijing’s ability to deliver enough stimulus to put its economy back on track,

Net Assets (&% millions) while signs of the US economy cooling and ongoing geopolitical conflicts may keep global economic growth under
pressure.

ANEH —aE* A T G et zE S

6 Months 1 Year 3 Years 5 Years 10 Years Since Launch

-0.33% 1.91% -5.22% 1.29% 2.03% 2.96%

FHZES YTD 2022 2021 2020 2019 2018

1.91% -15.50% -1.12% 13.05% 10.73% -8.17%

* HERALIH[E#H Annualized net return

BESE Asset Allocation

-+ K& Top Ten Holdings % & 57 Geographic Breakdown
HSBC HOLDINGS PLC 1.6
TENCENT HOLDINGS LTD TENCENT HOLDINGS LTD 15 SHR/ELA
Asia Pacific/Others _ 20.7%

ALIBABA GROUP HOLDING LTD 13
APPLE INC 12 JESM

N. America - 16.5%
AIA GROUP LTD USD1.00 1.1

AN
MICROSOFT CORP COM USD0.00000625 1.1 B B 238%
Europe

UOB HONG KONG UOBSP 4.77 03/03/25 1.1 i

T .
AIA GROUP AIA 3.68 01/16/31 0.9 HK / Macau I 60.0%
TAIWAN SEMICONDUCTOR MANUFAC 0.8

0% 20% 40% 60% 80% 100%

AIRPORT AUTH HK HKAA 2.3 04/24/30 0.8

R RS B AL A E SRR - EAEE A RRRIEIR - AR E R RS B (R T0) ST - WAUEIE S E0R - F5R11E www.mpfm.com.mo
YEUEE A N 2B REAIEFE o Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this
factsheet is in the currency of the Fund (MOP). For more detailed information, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/

I\ AMTRIREEEE R ATIR 2

MACAU PENSION FUND MANAGEMENT CO. LTD. ) E{*Eﬁﬁ% - 2023 QE% 4 §
TR TR A Pension Fund Factsheet — 2023 Q4

Limited liability company incorporated in Macau &l & Data as of 2023.12.31

"MPFM fgREESE | BRkESE Pension Fund “MPFM Dragon Fund”
HE4&EER Fund Information

H4MEE Fund Type SR #7E 4 Balanced Fund FE i Asset Allocation
HEH HEH Launch Date 2011.11.04 EeTHE
Cash &
EEFEE Risk Level 145 Medium to High moiEy
market;
& RERT Investment Advisor A A (EE N A TR A E 11%
Principal Asset Management Company (Asia) Limited
225 A\ Custodian TR RS TR B TR A H]
Banco Comercial de Macau, S.A.
HEEHE Management Fee &4 1.00% per annum e
Bonds;
4agR A L3R Total Expense Ratio £4F 1.20% per annum 32%

S L S FHEYBILH 60-TONTESIPEIMIRHIIIETLR, 30-40%TE (% R &% - HULH H I AIEIA
Investment Objective and Strategy HE B e U e (Y RS -
The strategy of the Fund is to invest 60-70% in China related equities and 30-40% in bonds and

money market instruments. Its objective is to achieve capital appreciation and maximize long-term
return.

FH4FIH Fund Performance

hEEETE 2023 FEfgie —FHRAFIASE o FURFIRESHES R TR - i o Bl It EE R &% R o R R (A 2 B
BRALERG MOP117.49 E o FBEEHE RENRIR TGV Z — « AEERIREERER R -6.55% o REAK - EEZRERSE T
Unit Price ' Fie B A BRI & RO i e @R C - i hiGE LR mRe R AU SR R iR A
IEESFASERE, I EERA A ORI Gt & BUATE 2SR 1 e O R IREOB I RAZ B » M I RE(y S i
-

g s 15.78% The US Federal Reserve kept interest rate unchanged in the last quarter of 2023. Bonds and equities declined in

Standard Deviation” ' Q4. China, Hong Kong and Taiwan stock markets were among the weakest as debt troubles of Chinese property
developers took the forefront. The Fund posted a full year return of -6.55%. Looking forward, return on bonds
may gradually stabilize as US inflation continues to trend down and the end of monetary tightening seems near.

BEERE MOPS80.05 Equities may remain volatile amid doubts over Beijing’s ability to deliver enough stimulus to put its economy back

Net Assets (F & millions) on track, while signs of the US economy cooling and ongoing geopolitical conflicts may keep global economic
growth under pressure.

7NE A — L =4 ik T HEHZES*

6 Months 1 Year 3 Years 5 Years 10 Years Since Launch

-4.74% -6.55% -11.24% -2.67% 0.19% 1.33%

FEHES YTD 2022 2021 2020 2019 2018

-6.55% -16.11% -10.81% 14.03% 9.57% -8.38%

* AERALFH(O1E Annualized net return
¥R R USRI TSRS - AR SRR 2R BUnH RS BT

Standard deviation of the Fund has exceeded its reference range due to ongoing volatility in some regional investment markets, indicating that its risk level is elevated.

BEESTHE Asset Allocation

“+K&JE Top Ten Holdings % & 53 Geographic Breakdown
HSBC HOLDINGS PLC 43
TENCENT HOLDINGS LTD 4.2 i
" 0.0%
ALIBABA GROUP HOLDING LTD 35 Others
AIA GROUP LTD USD1.00 3.2 JuSEM .
. 0.0%
N. America
BAIDU INC-CLASS A 1.9
el
BYD CO LTD-H 15 . A 0.0%
urope
BANK OF CHINA LTD-H 1.4 .
Wattrene ____________________I¥
UOB HONG KONG UOBSP 4.77 03/03/25 1.2 China/HK/Macau Lo
CHINA CONSTRUCTION BANK-H 11 0% 20% 40% 60% 80% 100%
PDD HOLDINGS INC 1.1

TR RN B (EAS B E (] (E R - HARS A RV, - ISR R B (RPT0) 515 - AUEIE L E0R - 357T71E www.mpfm.com.mo
HEUEAE A T 2 B REE4MES - Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this
factsheet is in the currency of the Fund (MOP). For more detailed information, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
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