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BOLRRPIAIRE L
Limited liability company

FH4&E¥ Fund Information

- Pension Fund Factsheet — 2023 Q3

incorporated in Macau &kl % Data as of 2023.9.30

F22%8 | BKES Pension Fund “Guarantee +”

F4-HE% Fund Type
#:H H 5 Launch Date
JEHTEE Risk Level

- ERER Investment Advisor

=25 A\ Custodian

E G E Management Fee
4a# FLLR Total Expense Ratio

e B BB SR

Investment Objective and Strategy

{FE5E 4" Guaranteed Fund? B Asset Allocation

2002.11.28 o

Cash & money
market, 6%

& Low

BRI TE AT
UBS AG, Hong Kong Branch

B LA TR AT K ORPIREER TR A AR A E]
UBS AG, Hong Kong Branch &
Banco Comercial de Macau, S.A.

&4 1.00% per annum
&%

Bonds, 94%

&4 1.00% per annum

AEGHATETIGE 5% ECIENIR G » T 5% EERIEN 2/ VA RELE A-(SHEE
FyEE A o HE B R IRE S A e N R AU A SR T REE TR TR E [l -

The Fund pursues a conservative investment approach with a strategy to invest approximately 5%
in money market and the remaining 95% in selected debt securities with minimum credit rating of A-

by Standard & Poor's. Its objective is to protect the underlying capital (capital guaranteed) and
achieve stable return higher than bank savings rate.

N ARG E o TERBUTIADIBUE HEGE IR T A A 0RE
Net amounts of contributions to the Fund enjoy capital guarantee in case of payment in accordance with regulations in force

FH4&FRI Fund Performance

EERIE 2023 42 7 A UG 25 (EABMRAE 9 HE - MEEFIRETm AT S ZHm Ry i dt

b MOP133.48 ik - SERIKIE HFT « SBRETAIER =25 Nk - RGNS SITERS 1.68% - FBEAT
W 55 BRI R T B BRI R RBOR RS R R n R A e e -
He R B ieEs o 0.67% The US Federal Reserve raised interest rate by another 25 basis points in July 2023 but held off in
Standard Deviation September. Global bonds declined in Q3, with yields rising as the prospect of a sustained period
e of higher rates sank in. The Fund posted a year-to-date (YTD) return of 1.68%. Looking forward,
HEFE MO+F:75_7-.80 return on bonds may stabilize as US inflation continues to trend down and the end of monetary
Net Assets (58 millions)  tightening seems near.

AMEH —dE" =k Fakoy +-4E* HHES”
6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
0.70% 1.51% 1.97% 1.67% 1.13% 1.40%
FEHIES YTD 2022 2021 2020 2019 2018
1.68% 1.55% 2.23% 1.07% 1.34% 1.61%

* AEZRALIF[EE Annualized net return

BiEE i Asset Allocation

+ K&JE Top Ten Holdings % &% 554t Currency Breakdown
COOPERATIEVE RABOBANK U.A MEDIUM TERM NOTES 1.7
REPUBLIC OF KOREA 2017 1.6

MTR CORP (CI) LTD 2016 EMTN SR

MITSUBISHI UFJ FIN GROUP INC. NOTES 2020 GLOBAL 1.6
PRUDENTIAL FUNDING (ASIA) PLC NOTES 2020 15
UNILEVER CAPITAL CORP. 2018 NOTES GLOBAL 15 o
AITRFITT 0.9%
SHELL INTERNATIONAL FINANCE BV 2015 GLOBAL SR 1.3 HKD / MOP 270
SP POWERASSETS LTD 2015 SERIES 23 1.3
INTEL CORP. 2017 NOTES GLOBAL 1.3 0% 20% 40% 60% 80% 100%
METLIFE INC 2015 1.2

R RSN B AL A AR - EAEEN AR o ISR E RS (RPTT) 515 - WAUEIE L ER - $5R11E www.mpfm.com.mo
4B A 2 B REL SR - Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this
factsheet is in the currency of the Fund (MOP). For more detailed information, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
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AP TR E A ] Pension Fund Factsheet — 2023 Q3
Limited liability company incorporated in Macau

F&EF Fund Information

“hl#% Data as of 2023.9.30

F&g4 | RIKE:4 Pension Fund “First”

F4-HE% Fund Type
#:H H 5 Launch Date
E#F2E Risk Level

& RAR Investment Advisor

=25 A\ Custodian

B ETE Management Fee
4a# FLLR Total Expense Ratio

e B AR R SRS

Investment Objective and Strategy

FH4&FRI Fund Performance

JRE&EEH4 Balanced Fund &S Asset Allocation
2001.12.17 T

Cash & money
market, 6%

{&Z " Low to Medium

e LRI EB ST

UBS AG, Hong Kong Branch

e LIRITEB T K BPIRESER TR A IR A E
UBS AG, Hong Kong Branch &

Banco Comercial de Macau, S.A.

H4F 1.00% per annum
==

Bonds, 74%
FEEG AR TRIRCE R /) T5%EERE AR RATFTS > i 25% A EREET
5 » HAE H AR DUEE RIS & FHE A E AN & R G EN & B -

The Fund pursues a conservative investment approach with a strategy to invest a minimum of 75%
in money market and debt securities, and a maximum of 25% in equities. Its objective is to achieve
consistent growth with low risk investment to gain satisfactory long-term returns.

&4 1.09% per annum

iEEEISAE 2023 4F 7 H ARG 25 (AESRAE 9 ATl - BEE AR G m I AT SN R T 53t

ER i A MOP158.68 ik @ ZERHLERIEAES =F Nk - ARESFEPESWILHARR 159% o REFA - HEARER
Unit Price FHE T H B R EEER VR R - ER O R GBI TRE - MG EUaEZERiE - LK
p—— TR R G2 HURE RN ST RE MERRE - BT RTRE(y S RA U B -
Ny B o The US Federal Reserve raised interest rate by another 25 basis points in July 2023 but held off in
z¢ * Standard 5.03% " . . . .
Deviation® September. Global equities and bonds declined in Q3 as the prospect of a sustained period of
higher rates sank in. The Fund posted a year-to-date (YTD) return of 1.59%. Looking forward,
B MOP168.16 rfeturn on bonds may stablllz.e. as US |nf|at|9n contllnues .to trenq down an(.:l.the end.of mopetary
e tightening seems near. Equities may remain volatile amid ongoing geopolitical conflicts, with the
Net Assets (7 millions) : ! . - ’
prospect of a soft landing very much in doubt given signs of the US economy cooling.
ZN{E H — =4 A T RS
6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
-1.87% 3.46% -0.90% 1.78% 217% 2.14%
FEYIES YTD 2022 2021 2020 2019 2018
1.59% -9.37% 2.62% 6.86% 9.76% -2.00%

* AERALIFEE; Annualized net return

PRI G TSRS ARG RIG R S S - RREERARE LA

Standard deviation of the Fund has exceeded its reference range due to ongoing volatility in global investment markets, indicating that its risk level is elevated.

BiEE i Asset Allocation

+-K&JE Top Ten Holdings * % & 57 fi Geographic Breakdown
UBS ETF SICAV-UBS ETF-MSCI EMERGING MKT 5.1
UBS (IRL) FUND SOLUTIONS PLC - MSCI USA SF 2.1 K/ A Y
o B s4%
Asia Pacific/Others
UBS ETF - MSCI UNITED KINGDOM UCITS ETF 2.0
TOYOTA MOTOR CREDIT CORP. NOTES 2022 1.9 a9
N. America 070
CLIFFORD CAPITAL PTE LTD 2018 1.8
MTR CORP (CI)-ASSET BACKED SECURITIES 2016 1.8 EOH M s2%
Europe
CNOOC PETROLEUM NA ULC NOTES 2002 1.8 ) )
Tyl B 3%
WALT DISNEY COMPANY 2016 MTN SERIES F 1.8 HK / Macau 8%
ASIAN DEVELOP BANK - NOTES 2015 1.6
0% 20% 40% 60% 80% 100%
NOVARTIS CAPITAL CORP. NOTES 2020 GTD GLOBAL 1.6

" AEETRESAC S LN S LS (ETFs) fE-1-A & A spAIE G L iisssin - M ST Eikds 2 &R I LS8 1730 8 43§57 - Exchange Traded Funds (ETFs)
listed in recognized stock exchanges are presented in TOP 10 Holdings as if they are regular listed equities while non-ETFs are broken down into their underlying holdings on a see-through basis.

TR B B RS R A (E S - HARS SRR R EVRIR - IEE AT LIS 5 R To0) 5T - WACERTE 2 ER » 55A11E www.mpfm.com.mo

4B A 2 B R EL SR - Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this

factsheet is in the currency of the Fund (MOP).

For more detailed information, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
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S P TR A ] Pension Fund Factsheet — 2023 Q3
Limited liability company incorporated in Macau Z 1% Data as of 2023.9.30

TMPFM 8 €14 | BffkHE % Pension Fund “MPFM Stable Fund”
FH4E# Fund Information

Sz

H:4 T8 Fund Type SRE&EEH 4 Balanced Fund EESrifi Asset Allocation

4 HEA Launch Date 2011.11.04 S

Cash & money
market; 6%

EHTERE Risk Level {&ZH Low to Medium

&R Investment Advisor ELESEHEIMNARAE
Principal Asset Management (Asia) Limited

2% A Custodian RIS TR AR AE]

Banco Comercial de Macau, S.A.

EEEHE Management Fee A4 1.00% per annum s
Bonds; 65%

4EE FHEER Total Expense Ratio &4 1.20% per annum

& H R R RESEEEE 20-40%IEFFEREEE T 5 K 60-80%F IS4 IRy - HivE HiE B R(K
Investment Objective and Strategy %G A A il b I FE HURS G AU Bl
The strategy of the Fund is to invest 20-40% in global equities and 60-80% in global bonds and

money market instruments. Its objective is to minimize short-term capital risk and generate stable
long-term return.

FH43RH Fund Performance

BrEERAE 2023 ££ 7 AFRNNE 25 [EAREIE 9 A8 - MFAREAE=F T miN B SHER & HrIE

I HIr MOP121.04  BEEMZRLE  hEl - HHEASEBEARIRNIT Y — - AESENESNWEHES 0.58% - BEE
Unit Price %o BEE DR T B R BOR O o o SR IR A N RE - PG EOAEI R 3
BRIAC A R G R T S A U A R BRAUR SRR S s AR S [ (R A 588 - BT ol REy SRR ) -
Hes i 7.03% US Fed raised interest rate by another 25 basis points in July 2023 but held off in September. Bonds and equities
Standard Deviation* ' "° declined in Q3. China, Hong Kong and Taiwan stock markets were among the weakest as debt troubles of Chinese

property developers took the forefront. The Fund posted a year-to-date (YTD) return of 0.58%. Looking forward,
return on bonds may stabilize as US inflation continues to trend down and the end of monetary tightening seems

HEFE MO+I36938.3 near. Equities may remain volatile amid ongoing geopolitical conflicts, signs of the US economy cooling and

Net Assets (E7& millions) Lo ) ) .
doubts over Beijing’s ability to deliver enough stimulus to put its economy back on track.

NEH — 4 = FAE =y HEHZES™

6 Months 1 Year 3 Years 5 Years 10 Years Since Launch

-2.77% 4.03% -2.69% 0.09% 1.21% 1.62%

FHIES YTD 2022 2021 2020 2019 2018

0.58% -11.54% -0.72% 9.23% 6.48% -3.68%

* (LI [El#H Annualized net return
# R RS B TSR ) AR SR B LSS R BRI RS BT
Standard deviation of the Fund has exceeded its reference range due to ongoing volatility in some regional investment markets, indicating that its risk level is elevated.

BHEh Asset Allocation

‘K& Top Ten Holdings % 115 53 i Geographic Breakdown
UOB HONG KONG UOBSP 4.77 03/03/25 2.4%

AIRPORT AUTH HK HKAA 2.8 05/26/24 2.0% T | _ 81.4%
HK / Macau e

AIA GROUP AIA 2.8 05/26/24 1.7%

AIRPORT AUTH HK HKAA 2.3 04/24/30 1.6% EE:OJ;L R
HK SCIENCE & TEC HKSTP 3.2 07/11/24 1.5%
HSBC HOLDINGS 1.55 06/03/27 1.5% LM B 64%

N. America
ALIBABA GROUP HOLDING LTD 1.4% A

ek /i |
TENCENT HOLDINGS LTD TENCENT HOLDINGS LTD 1.4% psia pacific/others M 8.8%
HK MTGE CORP HKMTGC 2.45 03/01/29 1.4%

0%  20%  40%  60%  80%  100%

MTR CORP LTD MTRC 4 1/2 02/22/25 1.4%

EE R AR A S A (AR E) » HARSO AR ARV - ISR ER RS B (RPTT) 515 - AOERTE %1 > $5A1{E www.mpfm.com.mo
LA A B N 2R AREEIRF - Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this
factsheet is in the currency of the Fund (MOP). For more detailed information, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.
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Limited liability company incorporated in Macau el Data as of 2023.9.30

F220& | 3EkE 4 Pension Fund “Global-Balanced”

F&EF Fund Information

F4FfE)E Fund Type
#E4 H#H Launch Date
2 Risk Level

K& AR Investment Advisor

22 A\ Custodian

E G E Management Fee
4a# F HE2 Total Expense Ratio

P EAE S Rl
Investment Objective and Strategy

SRA&E R4 Balanced Fund & i Asset Allocation
2006.10.12 Reis

Cash & money
market, 8%

1 Medium

i LIRATE AT K EHESEHEEMARAE
UBS AG, Hong Kong Branch &
Principal Asset Management Company (Asia) Limited

T SR TEE T S R TRESE R TR B IR A H]
UBS AG, Hong Kong Branch &
Banco Comercial de Macau, S.A.

1.00%

BHAE 6 per annum —
HF4F 1.16% per annum e
REECBRACTE ARG - BEFTAEERE - AR RS EEEATWANRENE - &
RS SRR B LR YR T - RS fREU(GRERGELEERY 50% -

The Fund pursues a balanced investment approach with an aim to achieve long-term growth of both
capital and income through investments in high-quality equities, bonds and money market
instruments. The equity/bond ratio is balanced with equities weighting generally around 50%.

F4F3 Fund Performance

FrEERAE 2023 ££ 7 A FERI1E 25 EARHRTE 9 AW - BBE AR ORI S E M R 5

B (A% : o N ; UG
O MOP137.28 & » 2BRESERIMAIER =T Bk - AIEGEEVIESHITHER L 4.63% RS  BEFEEEE
Fri T B S S BOR USSR - (AR TR G N E - G PUAEZE S - HEK
TR RG> HE RN T RE MR EE » BT R RE( T iRF R B -
%%E&Fﬁ’f?%ﬂ_ _ 8.54% The US Federal Reserve raised interest rate by another 25 basis points in July 2023 but held off in
Standard Deviation September. Global equities and bonds declined in Q3 as the prospect of a sustained period of
higher rates sank in. The Fund posted a year-to-date (YTD) return of 4.63%. Looking forward,
I, return on bonds may stabilize as US inflation continues to trend down and the end of monetary
e MOP70.55 iahteni Equiti i volatil id ; litical confll ith th
Net Assets (E7# millions) tightening seems near.. quities may remain Yo atlg amid ongoing geopolitical gon icts, with the
prospect of a soft landing very much in doubt given signs of the US economy cooling.
AMEH —H = ik o A HELE ST
6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
0.00% 8.75% 1.02% 2.11% 2.34% 1.89%
FHIES YTD 2022 2021 2020 2019 2018
4.63% -13.01% 6.76% 7.36% 12.12% -4.72%

* AEHY L F(E]H; Annualized net return

BiEE i Asset Allocation

+ K&JE Top Ten Holdings % & 43 Geographic Breakdown
APPLE INC. 2.0
MICROSOFT CORP. 1.9 [y VAR
Asia Pacific/Others - 10.9%

UOB HONG KONG UOBSP 4.77 03/03/25 1.7
AIRPORT AUTH HK HKAA 2.8 05/26/24 1.4 JEFHM I s

N. America :
AIA GROUP AIA 3.68 01/16/31 1.2

N
ALPHABET INC. 1.2 B B s6%
Europe

AIRPORT AUTH HK HKAA 2.3 04/24/30 1.1 ,

Rl ,
HK SCIENCE & TEC HKSTP 3.2 07/11/24 1.1 ik Macan I 49.7%
HSBC HOLDINGS HSBC 1.55 06/03/27 1.0

0% 20% 40% 60% 80%  100%

HK MTGE CORP HKMTGC 2.45 03/01/29 1.0

AR

BT B (S S (B (B T S )y > HARGE ORI R EVRIR - ILEE AT IS 50 ORPT70) 515 - WWACERUE 2 &8 55711E www.mpfm.com.mo

4B A 2 B REL SRS - Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this

factsheet is in the currency of the Fund (MOP).

For more detailed information, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
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‘x‘ MACAU PENSION FUND MANAGEMENT CO. LTD.
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Limited liability company incorporated in Macau

BARESEE - 2023 FFE 3 F
Pension Fund Factsheet — 2023 Q3

“hl#% Data as of 2023.9.30

TMPFM %K% | BfAkFE & Pension Fund “MPFM Balanced Fund”

F&EF Fund Information

F4fE)E Fund Type
#:H H 5 Launch Date
E#FEE Risk Level

K& RAR Investment Advisor

%25 A\ Custodian

EEEHE Management Fee
4a# F EE2 Total Expense Ratio

e H A R R
Investment Objective and Strategy

G i Asset Allocation

JREEEFS Balanced Fund
R

Cash & money
market, 8%

2011.11.04
1 Medium

SHAREHEMNARAT
Principal Asset Management Company (Asia) Limited

BPIREERT R AR A F]

Banco Comercial de Macau, S.A.

&4 1.00% per annum -
Bonds, 46%

H4E 1.20% per annum
AEEETHIEE 40-60% 1 BRI EE 5 K 40-60% £ EFE (5 RIR G5 - HI%E HIE AR RiK
FELHAE A eI AU e R S [

The strategy of the Fund is to invest 40-60% in global equities and 40-60% in global bonds and

money market instruments. Its objective is to minimize short-term capital risk and generate well-
balanced long-term return.

F4F3 Fund Performance

B ES

rERIAE 2023 42 7 HFRNE 25 [ERAR AL 9 AEE - (FNBEEES =F TR > N SR S ey

1A MOP130.12 AR ZRL - PR BN GE BENRRE IR 2 — « KESEWZESHIEEHRFER -0.06% - EER
Unit Price R B R BB T B B RBCRIE R R R R SR RIE « MR EUAIIZE RS > 5
BB TR G2 B T B E R 75 BE BRESUC S 6 I s 47 BB [ IE B A SR8 B el BE (T & e A ) -
Sl 9.32% US Fed raised interest rate by another 25 basis points in July 2023 but held off in September. Bonds and equities
Standard Deviation ' declined in Q3. China, Hong Kong and Taiwan stock markets were among the weakest as debt troubles of Chinese
property developers took the forefront. The Fund posted a year-to-date (YTD) return of -0.06%. Looking forward,
I return on bonds may stabilize as US inflation continues to trend down and the end of monetary tightening seems
ﬁ\etéAtLEetS %5;}%?)',15) near. Equities may remain volatile amid ongoing geopolitical conflicts, signs of the US economy cooling and
doubts over Beijing’s ability to deliver enough stimulus to put its economy back on track.
ANEH —H =4 ik ol A HEHE ST
6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
-3.46% 4.87% -2.92% -0.25% 1.73% 2.24%
FYIES YTD 2022 2021 2020 2019 2018
-0.06% -13.68% -0.88% 11.46% 8.70% -5.96%
* M2 (% Annualized net return
EEHE Asset Allocation
+ K&JE Top Ten Holdings % Hhl& 43 Geographic Breakdown
ALIBABA GROUP HOLDING LTD 24
TENCENT HOLDINGS LTD TENCENT HOLDINGS LTD 23 EAELEM o
i vocan N sc.3%
UOB HONG KONG UOBSP 4.77 03/03/25 1.7
AIRPORT AUTH HK HKAA 2.8 05/26/24 1.4 BB 3%
Europe
HSBC HOLDINGS PLC 1.3
JE3EM
AIA GROUP AIA 3.68 01/16/31 1.2 NAmerica T 11.1%
AIRPORT AUTH HK HKAA 2.3 04/24/30 1.1
i A/ HAL
HK SCIENCE & TEC HKSTP 3.2 07/11/24 1.1 Asia Paciﬁc/\omers B 17.1%
HSBC HOLDINGS HSBC 1.55 06/03/27 1.0
0% 20% 40% 60% 80% 100%
HK MTGE CORP HKMTGC 2.45 03/01/29 1.0

R

HEh S AR T Z BINEEEIRS -

IR OREL B B (B I 34 (E (B R T S )y > HAE AN IRV - ILEE AT AR W (RPIT) 51 - ACEHTE %4 > S5AT{E www.mpfm.com.mo
Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this

factsheet is in the currency of the Fund (MOP). For more detailed information, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
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Pension Fund Factsheet — 2023 Q3

Limited liability company incorporated in Macau el Data as of 2023.9.30

r 247 | B{kE:4 Pension Fund “Starry-Growth”

F&EF Fund Information

F4fE)E Fund Type
#:H H 5 Launch Date
E#F2E Risk Level

K& AR Investment Advisor

%25 A\ Custodian

LEEETHE Management Fee
4a# FLLR Total Expense Ratio

e E BB

Investment Objective and Strategy

SRA&E R4 Balanced Fund &Sy Asset Allocation

2003.10.10 Beis

Cash & money
market, 14%

f1 2 5 Medium to High

B LSRITE AT K EEESEHEENARAE
UBS AG, Hong Kong Branch &
Principal Asset Management Company (Asia) Limited

B LR TR AT K ORPIREER TR A AR A E]
UBS AG, Hong Kong Branch &
Banco Comercial de Macau, S.A.

{&35% Bonds,

0,
&4 1.00% per annum 28%

&4 1.14% per annum

REEGBRHUEHHEE RS - =0 2 “NEGIREERETY » =02 —AREEREFR
i HAYE B S E AR E DU B A& B -
The Fund pursues an aggressive investment approach with a strategy to invest approximately 2/3

in equities and 1/3 in debt securities and money market. Its objective is to attain capital appreciation
and to achieve high investment returns.

FH4FRIH Fund Performance

EERIfE 2023 £F 7 A FEZUINE. 25 {EAETRAE 9 AEHE - BEE AR S IR R ZE MR R ik

FEHIL (BT MOP197.67 ik ° ZERBSTIRSKEL =T NIk - ARSFEWESWIEERS 594% o B - MEATER
Unit Price FHE T H B EEER VRGN - ER O R BN IRE - MG EUaEZERiE - LK
TR RPN G HACE A v REMERREE - ETT v BBy &) -
T4 JR A 10.87% The US Federal Reserve raised interest rate by another 25 basis points in July 2023 but held off in
Standard Deviation see September. Global equities and bonds declined in Q3 as the prospect of a sustained period of
higher rates sank in. The Fund posted a year-to-date (YTD) return of 5.94%. Looking forward,
B MOP215.67 return on bonds may stabilize as US inflation continues to trend down and the end of monetary
FUES S tightening seems near. Equities may remain volatile amid ongoing geopolitical conflicts, with the
Net Assets (E & millions) . X . ; X
prospect of a soft landing very much in doubt given signs of the US economy cooling.
7NMEA —4E* = FAE* +4E* HeH =S
6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
0.66% 11.25% 2.61% 2.95% 3.48% 3.47%
FEYIZES YTD 2022 2021 2020 2019 2018
5.94% -15.11% 10.65% 8.69% 16.07% -6.92%

* R [E)%E Annualized net return

LESHH Asset Allocation

K& Top Ten Holdings % Hhl& 73{fi Geographic Breakdown
APPLE INC. 2.6
MICROSOFT CORP. 24 B/ HiA
Asia Pacific/Others - 14.0%
ALPHABET INC. 15
AMAZON.COM INC. 1.2 10 e 15 6%
N. America
NVIDIA CORP. 1.1
UOB HONG KONG UOBSP 4.77 03/03/25 10 5N 6.0%
Europe
AIRPORT AUTH HK HKAA 2.8 05/26/24 0.9
s P
AIA GROUP AIA 3.68 01/16/31 07 H%'(‘{‘/ b D 314%
/ Macau
TESLA INC. 0.7
0, 0, 0, 0, 0, 0,
META PLATFORMS INC. 0.7 0% 20% 40% 60% 80%  100%

R RS B AL A A E SRR - EAEEI A R - ISR E RS B (RPTT) 515 - WAUENE L &R - 38R www.mpfm.com.mo
5N AR 2 B AREEEIRE - Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this
factsheet is in the currency of the Fund (MOP). For more detailed information, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/

N MRS R R A
\x‘ MACAU PENSION FUND MANAGEMENT CO. LTD.

FRILFRPITAIRREAE
Limited liability company incorporated in Macau

BARESEE - 2023 FFE 3 F
Pension Fund Factsheet — 2023 Q3

“hl#% Data as of 2023.9.30

FTMPFM ¥ EX& | B{kHEE Pension Fund “MPFM Growth Fund”

F&EF Fund Information

F4fE)E Fund Type
#:H H 5 Launch Date
E#FEE Risk Level

K& RAR Investment Advisor

%25 A\ Custodian

&S E Management Fee

4EE FHEER Total Expense Ratio

e H B R

Investment Objective and Strategy

EE i Asset Allocation

JREEEFS Balanced Fund
REmH

Cash & money
market, 9%

2011.11.04

145 Medium to High

EEECEH(EEMNARAE

Principal Asset Management Company (Asia) Limited
AR TR I AR A E]

Banco Comercial de Macau, S.A.

4F 1.00% per annum B

Bonds, 30%
4 1.19% per annum

KIS DEETE 60-70% (FERPERELTTE K 30-40% fEBIFS(ES N IRETTS - HivE B EIg
AIEE R P U = Y R B [ e
The strategy of the Fund is to invest 60-70% in global equities and 30-40% in global bonds and

money market instruments. Its objective is to obtain capital appreciation and maximize long-term
return.

F4F3 Fund Performance

rEERAE 2023 £ 7 A FXINE 25 EAEHRIE 9 AR « (ISR =F Tk - iRl

FAL MOP139.46 FEFR TR B AR ZRNE - TE - FEMGEBENRREHNIKRTZ — - AEEEVES
Unit Price ' Y[l Ry 0.35% o REEIARI » B SRBUMAREF I BB EEUR IURIE R » F7 (Ol i Ae
EEINRE » M GBUGEZERET > REIORARORBIGR K iS5 LR SR SRIUR SR A
ML B R A RERE - BT ATRe (& Rr @) -
T4 JR A 11.06% US Fed raised interest rate by another 25 basis points in July 2023 but held off in September. Bonds
Standard Deviation R and equities declined in Q3. China, Hong Kong and Taiwan stock markets were among the weakest
as debt troubles of Chinese property developers took the forefront. The Fund posted a year-to-date
(YTD) return of -0.35%. Looking forward, return on bonds may stabilize as US inflation continues
BERSHE MOP45.20 to trend down and the end of monetary tightening seems near. Equities may remain volatile amid
Net Assets (& millions) ongoing geopolitical conflicts, signs of the US economy cooling and doubts over Beijing’s ability to
deliver enough stimulus to put its economy back on track.
NEHA —H = ik o A HELE ST
6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
-3.83% 5.68% -3.12% -0.60% 2.10% 2.83%
FHIES YTD 2022 2021 2020 2019 2018
-0.35% -15.50% -1.12% 13.05% 10.73% -8.17%
* M2 (% Annualized net return
EEHr Asset Allocation
+ K&JE Top Ten Holdings % Hhl& 43{fi Geographic Breakdown
ALIBABA GROUP HOLDING LTD 3.0
TENCENT HOLDINGS LTD TENCENT HOLDINGS LTD 3.0 AR o
I 59.1%
HK / Macau
HSBC HOLDINGS PLC 1.8
AIA GROUP LTD USD1.00 1.3 R 3.0%
Europe !
UOB HONG KONG UOBSP 4.77 03/03/25 1.1
JeEM o
BYD CO LTD-H 1.1 vamerca T 15.8%
APPLE INC 1.1
B/ H A
MICROSOFT CORP COM USD0.00000625 1.0 Asia Pacific/Others I 212%
BAIDU INC-CLASS A 1.0
0% 20% 40% 60% 80% 100%
MEITUAN-CLASS B 1.0

TR BN R IR E E AR ) SRR AR - ILERE AR DR (RFT) S - AUERCE S &R - S5AT{E www.mpfm.com.mo

HEuh S AR T Z BINEEEIRS -

Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this

factsheet is in the currency of the Fund (MOP). For more detailed information, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
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Limited liability company incorporated in Macau 214 % Data as of 2023.9.30

F H#¥E , BIkE<E Pension Fund “Golden-Dragon”

F&EF Fund Information

F&FHHH Fund Type SRA &4 Balanced Fund Zr7E453 15 Asset Allocation
HEH HHA Launch Date 2006.10.12 -

Cash & money
market, 13%

JEfETEE Risk Level 125 Medium to High

F &R Investment Advisor e LIRITEB ST R ELESEREDNARAF
UBS AG, Hong Kong Branch &
Principal Asset Management Company (Asia) Limited

2% A Custodian B LSRR T B IR SR TR TR A E
UBS AG, Hong Kong Branch &
Banco Comercial de Macau, S.A.

it

Bonds, 30%

HEEHE Management Fee &4 1.00% per annum
4% FEER Total Expense Ratio &4 1.25% per annum

I R S A AT IS » I 70%H R4 A 1 R B B B85 L6 30%HIiL
Investment Objective and Strategy E{E#&fﬁﬁﬁﬁ ’ ETEXL%? E*%%E%?QWEEPﬁi%L}ﬁ%HQ%T&%’?@%ﬁ °
The Fund is an aggressive regional fund with a strategy to invest approximately 70% of fund assets
in equities primarily in the China market, and 30% in debt securities and money market instruments.

Its objective is to achieve high investment returns through significant exposure to China-related
market.

F4F3 Fund Performance

o fRTE 2023 4 7 A RNNE 25 (EEEHETE 9 AHE - (SRS =2 TRk - Baid o B 5tz Bl 25 pe ey
ERAILE MOP139.30  FMEMZMIE - PEl - 58NS BENEIRSIITT Y — - AIESIENESWEHR S -3.44% - EEA
Unit Price o B EEERE T LW S BRI RR TR S NRE - I BOL R - 2
BHACBA R G B i 5 AL R B RE BREUR SRR s SOE E Bl (ERNF A 5EE - I vl BEy G R ) -
H4 bt 15.81% US Fed raised interest rate by another 25 basis points in July 2023 but held off in September. Bonds and equities
Standard Deviation® e declined in Q3. China, Hong Kong and Taiwan stock markets were among the weakest as debt troubles of Chinese
property developers took the forefront. The Fund posted a year-to-date (YTD) return of -3.44%. Looking forward,
return on bonds may stabilize as US inflation continues to trend down and the end of monetary tightening seems

HEPE MO+F:1 0.2'.83 near. Equities may remain volatile amid ongoing geopolitical conflicts, signs of the US economy cooling and

Net Assets (5% millions) L . . .
doubts over Beijing’s ability to deliver enough stimulus to put its economy back on track.

N{EH —4E* =5 FAE +4E* HeH =S

6 Months 1 Year 3 Years 5 Years 10 Years Since Launch

-6.54% 3.72% -6.67% -4.71% -1.22% 1.97%

FWES YTD 2022 2021 2020 2019 2018

-3.44% -12.04% -11.44% -0.05% 8.33% -1.77%

* AR [E# Annualized net return
* R KPS TSNS ARSI ERERUBHES SR > BURERGERE LT
Standard deviation of the Fund has exceeded its reference range due to ongoing volatility in Greater China investment markets, indicating that its risk level is elevated.

LESHH Asset Allocation

+ K&JE Top Ten Holdings % & 574t Geographic Breakdown
TENCENT HOLDINGS LTD 5.7
ALIBABA GROUP HOLDING LTD 43 F B/
china/HigMaceu TR, o3.7%
MEITUAN 23
TAIWAN SEMICONDUCTOR MANUFACTURING 1.9 GO 0%
Europe !

CHINA CONSTRUCTION BANK CORP H 17
HSBC HOLDINGS PLC 16 LT 0.0%

N. America
AlA GROUP LTD 12

Jifﬂ' . 6.3%
PING AN INSURANCE GROUP 1.1 Others 3%
UOB HONG KONG UOBSP 4.77 03/03/25 1.1
0% 20%  40%  60%  80%  100%

PDD HOLDINGS ADS INC 1.0

R RREEH B SR E SRR - HAESI A RRRARATRE - AR E RIS (APTT) 515 - WAEIESER - FHA11E www.mpfm.com.mo
4B A 2 B REL SR - Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this
factsheet is in the currency of the Fund (MOP). For more detailed information, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
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F'MPFM EREEE | BIKkESE Pension Fund “MPFM Dragon Fund”
FH4&E¥ Fund Information

FH4HH Fund Type JRE&EEE4 Balanced Fund L4 Asset Allocation
444 148 Launch Date 2011.11.04 FE
2T Risk Level {p 757 Medium to High market, 9%
Fr &R Investment Advisor ELESEHEENARAE]

Principal Asset Management Company (Asia) Limited
%%2F A Custodian PR RS TR AR A E

Banco Comercial de Macau, S.A.
EEEHE Management Fee &4 1.00% per annum E‘i

31%
45 %% FEE#R Total Expense Ratio H4E 1.20% per annum

H R S AHE IR 60-T0%ESLFEUHRIIIITE R 30-40% R R4 - B BB BIEA
Investment Objective and Strategy FEE R P RS ] -
The strategy of the Fund is to invest 60-70% in China related equities and 30-40% in bonds and

money market instruments. Its objective is to achieve capital appreciation and maximize long-term
return.

FH4FRI Fund Performance

Wi RAE 2023 5 7 HEXIE 25 EEEHGAE O HEE - (RIS =T Nk > miNT BB
FAL MOP120.38 BRSPS B AZRY - B - BB GBS BENRRE IR T 2 — « FAESFEVES
Unit Price ' BBl Ry -4.25% o RS - EERIERRE & B W EEBCRIGEER - frEEeR e
GBNRIE - N GBUEE e - FEIEORARCREIS K 5 LU SR R EUS SRR EEH
BB EOR B IES A RERE - e AT Re (& )
Fe e # 16.14% US Fed raised interest rate by another 25 basis points in July 2023 but held off in September. Bonds
Standard Deviation® S and equities declined in Q3. China, Hong Kong and Taiwan stock markets were among the weakest
as debt troubles of Chinese property developers took the forefront. The Fund posted a year-to-date
(YTD) return of -4.25%. Looking forward, return on bonds may stabilize as US inflation continues
BREHH MOP79.90 to trend down and the end of monetary tightening seems near. Equities may remain volatile amid
Net Assets (& millions) ongoing geopolitical conflicts, signs of the US economy cooling and doubts over Beijing's ability to
deliver enough stimulus to put its economy back on track.

7MEA —lE =hE FLAF* 4 HHES

6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
-7.16% 3.13% -7.78% -3.29% 0.66% 1.57%
FEHES YTD 2022 2021 2020 2019 2018
-4.25% -16.11% -10.81% 14.03% 9.57% -8.38%

* AERALIFEE; Annualized net return
FOERR I AL A TSN - ARS ORISR R EERRE LT -

Standard deviation of the Fund has exceeded its reference range due to ongoing volatility in Greater China investment markets, indicating that its risk level is elevated.

BiEE i Asset Allocation

+ K& Top Ten Holdings % & 57 i Geographic Breakdown
ALIBABA GROUP HOLDING LTD 5.7

TENCENT HOLDINGS LTD TENCENT HOLDINGS LTD 5.3 e/ AR o
: [, 1:00.0%
China/HK/Macau

HSBC HOLDINGS PLC 4.6

AIA GROUP LTD USD1.00 27 B0 50%
Europe
BYD CO LTD-H 2.1
LN
BAIDU INC-CLASS A 1.9 N Ati‘; T 0.0%
. America
MEITUAN-CLASS B 18
AL 0%
NETEASE INC 1.5 Others i
BANK OF CHINA LTD-H 15

0% 20% 40% 60% 80% 100%

CHINA CONSTRUCTION BANK-H 1.3

R RS B AL A SRR - EAEEI A R - ISR E RS B (RPTT) 515 - WAUEIE S &R - 38R www.mpfm.com.mo
5N AR 2 B AREEEIRE - Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this
factsheet is in the currency of the Fund (MOP). For more detailed information, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
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	基金資料Fund Information
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	聯儲局在2023 年7 月再次加息25 個基點後在9 月暫停。隨著利率持續高企的前景逐漸成為市場共識，孳息率向上揚升，全球債券在第三季下跌。本基金年初至今的回報率為1.68% 。 展望未來，隨著美國通漲持續下降且貨幣緊縮政策似將結束，債券回報率可能會趨於穩定。
	The US Federal Reserve raised interest rate by another 25 basis points in July 2023 but held off in September.  Global bonds declined in Q3, with yields rising as the prospect of a sustained period of higher rates sank in.  The Fund posted a year-to-date (YTD) return of 1.68%.  Looking forward, return on bonds may stabilize as US inflation continues to trend down and the end of monetary tightening seems near. 
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	聯儲局在2023 年7 月再次加息25 個基點後在9 月暫停。隨著利率持續高企的前景逐漸成為市場共識，全球股票和債券在第三季下跌。本基金年初至今的回報率為1.59%。 展望未來，隨著美國通漲持續下降且貨幣緊縮政策似將結束，債券回報率可能會趨於穩定。由於地緣政治衝突持續，美國經濟的降溫跡象令其軟著陸的可能性成疑，股市可能仍會持續波動。
	The US Federal Reserve raised interest rate by another 25 basis points in July 2023 but held off in September.  Global equities and bonds declined in Q3 as the prospect of a sustained period of higher rates sank in.  The Fund posted a year-to-date (YTD) return of 1.59%.  Looking forward, return on bonds may stabilize as US inflation continues to trend down and the end of monetary tightening seems near.  Equities may remain volatile amid ongoing geopolitical conflicts, with the prospect of a soft landing very much in doubt given signs of the US economy cooling.
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	2023 Q3 03 Performance Report MPFM_Stable
	基金資料Fund Information
	基金表現Fund Performance
	聯儲局在2023 年7 月再次加息25 個基點後在9 月暫停。債券和股票在第三季下跌，由於中國房地產開發商的債務問題備受關注，中國、香港和台灣均為區内表現最弱的股市之一。本基金年初至今的回報率為 0.58%。 展望未來，隨著美國通漲持續下降且貨幣緊縮政策似將結束，債券回報率可能會趨於穩定。由於地緣政治衝突持續，美國經濟有降溫跡象及市場對北京是否能採取足夠的刺激措施讓經濟重回正軌存有疑慮，股市可能仍會持續波動。
	US Fed raised interest rate by another 25 basis points in July 2023 but held off in September.  Bonds and equities declined in Q3.  China, Hong Kong and Taiwan stock markets were among the weakest as debt troubles of Chinese property developers took the forefront.  The Fund posted a year-to-date (YTD) return of 0.58%.  Looking forward, return on bonds may stabilize as US inflation continues to trend down and the end of monetary tightening seems near.  Equities may remain volatile amid ongoing geopolitical conflicts, signs of the US economy cooling and doubts over Beijing’s ability to deliver enough stimulus to put its economy back on track.
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	2023 Q3 04 Performance Report GB
	基金資料Fund Information
	基金表現Fund Performance
	聯儲局在2023 年7 月再次加息25 個基點後在9 月暫停。隨著利率持續高企的前景逐漸成為市場共識，全球股票和債券在第三季下跌。本基金年初至今的回報率為4.63%。 展望未來，隨著美國通漲持續下降且貨幣緊縮政策似將結束，債券回報率可能會趨於穩定。由於地緣政治衝突持續，美國經濟的降溫跡象令其軟著陸的可能性成疑，股市可能仍會持續波動。
	The US Federal Reserve raised interest rate by another 25 basis points in July 2023 but held off in September.  Global equities and bonds declined in Q3 as the prospect of a sustained period of higher rates sank in.  The Fund posted a year-to-date (YTD) return of 4.63%.  Looking forward, return on bonds may stabilize as US inflation continues to trend down and the end of monetary tightening seems near.  Equities may remain volatile amid ongoing geopolitical conflicts, with the prospect of a soft landing very much in doubt given signs of the US economy cooling.
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	資產分佈 Asset Allocation

	2023 Q3 05 Performance Report MPFM_Balanced
	基金資料Fund Information
	基金表現Fund Performance
	聯儲局在2023 年7 月再次加息25 個基點後在9 月暫停。債券和股票在第三季下跌，由於中國房地產開發商的債務問題備受關注，中國、香港和台灣均為區内表現最弱的股市之一。本基金年初至今的回報率為 -0.06%。 展望未來，隨著美國通漲持續下降且貨幣緊縮政策似將結束，債券回報率可能會趨於穩定。由於地緣政治衝突持續，美國經濟有降溫跡象及市場對北京是否能採取足夠的刺激措施讓經濟重回正軌存有疑慮，股市可能仍會持續波動。
	US Fed raised interest rate by another 25 basis points in July 2023 but held off in September.  Bonds and equities declined in Q3.  China, Hong Kong and Taiwan stock markets were among the weakest as debt troubles of Chinese property developers took the forefront.  The Fund posted a year-to-date (YTD) return of -0.06%.  Looking forward, return on bonds may stabilize as US inflation continues to trend down and the end of monetary tightening seems near.  Equities may remain volatile amid ongoing geopolitical conflicts, signs of the US economy cooling and doubts over Beijing’s ability to deliver enough stimulus to put its economy back on track.
	10 Years
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	1 Year

	資產分佈 Asset Allocation

	2023 Q3 06 Performance Report SG
	基金資料Fund Information
	基金表現Fund Performance
	聯儲局在2023 年7 月再次加息25 個基點後在9 月暫停。隨著利率持續高企的前景逐漸成為市場共識，全球股票和債券在第三季下跌。本基金年初至今的回報率為5.94%。 展望未來，隨著美國通漲持續下降且貨幣緊縮政策似將結束，債券回報率可能會趨於穩定。由於地緣政治衝突持續，美國經濟的降溫跡象令其軟著陸的可能性成疑，股市可能仍會持續波動。
	The US Federal Reserve raised interest rate by another 25 basis points in July 2023 but held off in September.  Global equities and bonds declined in Q3 as the prospect of a sustained period of higher rates sank in.  The Fund posted a year-to-date (YTD) return of 5.94%.  Looking forward, return on bonds may stabilize as US inflation continues to trend down and the end of monetary tightening seems near.  Equities may remain volatile amid ongoing geopolitical conflicts, with the prospect of a soft landing very much in doubt given signs of the US economy cooling.
	10 Years
	6 Months
	1 Year

	資產分佈 Asset Allocation

	2023 Q3 07 Performance Report MPFM_Growth
	基金資料Fund Information
	基金表現Fund Performance
	聯儲局在2023 年7 月再次加息25 個基點後在9 月暫停。債券和股票在第三季下跌，由於中國房地產開發商的債務問題備受關注，中國、香港和台灣均為區内表現最弱的股市之一。本基金年初至今的回報率為 -0.35%。 展望未來，隨著美國通漲持續下降且貨幣緊縮政策似將結束，債券回報率可能會趨於穩定。由於地緣政治衝突持續，美國經濟有降溫跡象及市場對北京是否能採取足夠的刺激措施讓經濟重回正軌存有疑慮，股市可能仍會持續波動。
	US Fed raised interest rate by another 25 basis points in July 2023 but held off in September.  Bonds and equities declined in Q3.  China, Hong Kong and Taiwan stock markets were among the weakest as debt troubles of Chinese property developers took the forefront.  The Fund posted a year-to-date (YTD) return of -0.35%.  Looking forward, return on bonds may stabilize as US inflation continues to trend down and the end of monetary tightening seems near.  Equities may remain volatile amid ongoing geopolitical conflicts, signs of the US economy cooling and doubts over Beijing’s ability to deliver enough stimulus to put its economy back on track.
	10 Years
	6 Months
	1 Year

	資產分佈 Asset Allocation

	2023 Q3 08 Performance Report G_Dragon
	基金資料Fund Information
	基金表現Fund Performance
	聯儲局在2023 年7 月再次加息25 個基點後在9 月暫停。債券和股票在第三季下跌，由於中國房地產開發商的債務問題備受關注，中國、香港和台灣均為區内表現最弱的股市之一。本基金年初至今的回報率為 -3.44%。 展望未來，隨著美國通漲持續下降且貨幣緊縮政策似將結束，債券回報率可能會趨於穩定。由於地緣政治衝突持續，美國經濟有降溫跡象及市場對北京是否能採取足夠的刺激措施讓經濟重回正軌存有疑慮，股市可能仍會持續波動。
	US Fed raised interest rate by another 25 basis points in July 2023 but held off in September.  Bonds and equities declined in Q3.  China, Hong Kong and Taiwan stock markets were among the weakest as debt troubles of Chinese property developers took the forefront.  The Fund posted a year-to-date (YTD) return of -3.44%.  Looking forward, return on bonds may stabilize as US inflation continues to trend down and the end of monetary tightening seems near.  Equities may remain volatile amid ongoing geopolitical conflicts, signs of the US economy cooling and doubts over Beijing’s ability to deliver enough stimulus to put its economy back on track.
	10 Years
	6 Months
	1 Year

	資產分佈 Asset Allocation

	2023 Q3 09 Performance Report MPFM_Dragon
	基金資料Fund Information
	基金表現Fund Performance
	聯儲局在2023 年7 月再次加息25 個基點後在9 月暫停。債券和股票在第三季下跌，由於中國房地產開發商的債務問題備受關注，中國、香港和台灣均為區内表現最弱的股市之一。本基金年初至今的回報率為 -4.25%。 展望未來，隨著美國通漲持續下降且貨幣緊縮政策似將結束，債券回報率可能會趨於穩定。由於地緣政治衝突持續，美國經濟有降溫跡象及市場對北京是否能採取足夠的刺激措施讓經濟重回正軌存有疑慮，股市可能仍會持續波動。
	US Fed raised interest rate by another 25 basis points in July 2023 but held off in September.  Bonds and equities declined in Q3.  China, Hong Kong and Taiwan stock markets were among the weakest as debt troubles of Chinese property developers took the forefront.  The Fund posted a year-to-date (YTD) return of -4.25%.  Looking forward, return on bonds may stabilize as US inflation continues to trend down and the end of monetary tightening seems near.  Equities may remain volatile amid ongoing geopolitical conflicts, signs of the US economy cooling and doubts over Beijing’s ability to deliver enough stimulus to put its economy back on track.
	10 Years
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	資產分佈 Asset Allocation




