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MACAU PENSION FUND MANAGEMENT CO. LTD. Performance Report — 4" Quarter 2022

M 2248 | BKES Pension Fund “Guarantee +”

FH4&E¥ Fund Information

i Fund Type {2554 Guaranteed Fund LS Asset Allocation

{f] Launch Date
e HEA Lau 28.11.2002 HeiE

Cash & money

E 52 Risk Level & Low market; 7%

P& RAR Investment Advisor Fa+-#R17 UBS AG

275 A Custodian St L3RAT RBP4 T UBS AG & BCM

BEEETHE Management Fee £4F 1.00% per annum Bﬁi

4E#R FIEE Total Expense Ratio &4 1.00% per annum o

P& HAR Rl FEEARCE RIS S%ESIE N B e - 1 95% E R AREIN 2/ DHFA AL A-EH
Investment Objective and Strategy SHEREMEE R b B E HEER R A A S R AGE SR TREE FIZRGIRR E Bl -

The Fund pursues a conservative investment approach with a strategy to invest approximately
5% in money market and the remaining 95% in selected debt securities with minimum credit
rating of A- by Standard & Poor's. Its objective is to protect the underlying capital (capital
guarantee) and achieve stable return higher than bank savings rate.

F4F3 Fund Performance

% As at 30.12.2022 FEHHEAE 2022 FEREHIN1E. 425 SEEDUEH SR - EEAES SR AR LI E AR - B AEERY
HRIH > EURMESRAFE - EEMGINE T - @ERTRENE) - AERAIRE S HH
HERPPRREIN AR SR 1.55% EI% - SR - R E i & ZBARAT R AR B MR e B
In an effort to curb spiraling inflation, US FED raised its benchmark rates by 425 basis points in 2022
- o causing a sharp rise in bond yields and big drop in prices. With US inflation apparently peaking, the pace
FiEE FH Net Assets MO+F:739'_34 of rate hikes slowed down and yield curve shifted down slightly in Q4. The guarantee mechanism of the

(E7#& millions)  Fund kept its return stable at 1.55% throughout the year despite bond market volatilities. Looking forward,

bond prices may continue to be volatile, driven by inflation outlook and recession pressure.

B {EfE Unit Price MOP131.27

FHES ANEA —4F =& TifE =S
YTD 6 Months 1 Year 3 Years 5 Years Since Launch
1.55% 0.22% 1.55% 4.92% 8.04% 31.27%
2022 2021 2020 2019 2018 2017
1.55% 2.23% 1.07% 1.34% 1.61% 1.29%
EESn Asset Allocation
+ K&JE Top Ten Holdings % &% 554t Currency Breakdown
COOPERATIEVE RABOBANK U.A MEDIUM TERM NOTES 1.7
REPUBLIC OF KOREA 2017 1.7
usb it
MITSUBISHI UFJ FIN GROUP INC NOTES 2020 GLOBAL 1.6
UNILEVER CAPITAL CORP. 2018 NOTES GLOBAL 1.6
PRUDENTIAL PLC 2020 NOTES GLOBAL 1.5
AT AP o
TEMASEK FIN (I) LTD 2012 SR SERIES 12 TRANCHE 3 1.4 HKD / MOP 3.9%
SHELL INTERNATIONAL FINANCE BV 2015 GLOBAL SR 1.4
SP POWERASSETS LTD 2015 SERIES 23 1.4
0% 20% 40% 60% 80% 100%
INTEL CORP. 2017 NOTES GLOBAL 1.3

R REBEESNT SRR © ILREFRI RSNV ISR CRFDT) 515 - FUERE SRS - SEATERMAVEEN: www.mpfm.com.mo
A8 AR T 2B kE 4R - Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For
more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
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MACAU PENSION FUND MANAGEMENT CO. LTD. Performance Report — 4" Quarter 2022

F&g5 | RKES Pension Fund “First”

F&EF Fund Information

F4:fEE Fund Type JR&EFE 4 Balanced Fund “FE 43 Mfi Asset Allocation
4 H A Launch Date 17.12.2001 S
Cash & money
E‘«Bﬁi%ig Risk Level ’TE__EEEF‘ Low to Medium market; 13%
FERER Investment Advisor Fi1-$R17 UBS AG
522 A\ Custodian -8RI T RCHEF IR 2EER1T UBS AG & BCM
b=
EEEHZ Management Fee &4 1.00% per annum Bonds;
69%
4E# FIEEZ Total Expense Ratio &4 1.07% per annum
1635 B R RIS AEESERIIRSFI A RS - Kb T5%E S EEIRE MEARTE iR 25%IETERTE
Investment Objective and Strategy Fﬁi% ’ E?&% E*%%U\f&ERK@H@T&%:%HE%ZEE’J‘%ZWE&%ﬁz‘ifﬁfﬁﬁ’ﬂ&%@ﬁ °

The Fund pursues a conservative investment approach with a strategy to invest a minimum of
75% in money market and debt securities, and a maximum of 25% in equities. Its objective is to
achieve consistent growth with low risk investment to gain satisfactory long-term returns.

FH4&FRI Fund Performance

## As at 30.12.2022 FEIHGHEE 2022 FE L1 S 425 ZEREDUE S AR - HEUR RACSEER TR - 20T » BEE EBUER TS "IH -
TEIEE ZECR FART E PRV - RREUF MBEETES 4 ZHIUR - MSCI £EREBAVE EIHE Q3 Y
26%UTAEE Q4 [Y-19% o AHEE BB BRI 2 A T BT R AR R I O RILEN AL A - RERAC - SERF

I {7f Unit Price MOP156.19 FESI AL LT AE S TS RFOR D) » (L T e A B R A -
ZEFH Net Assets MOP164.81 In an effort to curb spiraling inflation, US FED raised its benchmark rates by 425 basis points, causing bonds

(E% millions) and stocks to plummet in 2022. With the US inflation apparently peaking, and China easing its zero-COVID
policy and property regulations, global bond and equity market rebound in Q4. Negative return on MSCI World
Index narrowed from -26% in Q3 to -19% in Q4. The Fund outperformed benchmark by tactically underweighting
equity and overweighting cash. Looking forward, volatility may remain with weak corporate earnings and poor
economic outlook. However, contraction of valuation may present opportunities for asset deployment.

FYIES 7MEH —E =4 FLE HEHZES
YTD 6 Months 1 Year 3 Years 5 Years Since Launch
-9.37% -1.48% -9.37% -0.62% 6.91% 56.19%
2022 2021 2020 2019 2018 2017
-9.37% 2.62% 6.86% 9.76% -2.00% 5.62%
EEn Asset Allocation
K& Top Ten Holdings ' % & 57 i Geographic Breakdown
UBS (IRL) FUND SOLUTIONS PLC-MSCI USA SF 3.5
UBS ETF SICAV-UBS ETF-MSCI EMERGING MKT 29 /A .
Asia Pacific/Others I 3.2%
TOYOTA MOTOR CREDIT CORP. NOTES 2022 1.9
UBS ETF - MSCI UNITED KINGDOM UCITS ETF 1.9 JEH I o
N. America 76.0%
CLIFFORD CAPITAL PTE LTD 2018 1.9
CNOOC PETROLEUM NA ULC NOTES 2002 1.9 EE:OJ;L B o4%
MTR CORP (CI)-ASSET BACKED SECURITIES 2016 18 N
B/
WALT DISNEY COMPANY 2016 MTN SERIES F 18 i/ Macaw I 11.4%
ASIAN DEVELOP BANK- NOTES 2015 16
0% 20% 40% 60% 80% 100%
CLP POWER HK FIN LTD NOTES 2020 16

1 BRI LI AL B (ETFS) i - A B P L g - IER GITL i 252 Z P SR AL 0% 77205 B 7 71T -
Exchange Traded Funds (ETFs) listed in recognized stock exchanges are presented in TOP 10 Holdings as if they are regular listed equities while non-
ETFs are broken down into their underlying holdings on a see-through basis.
AR EEBASRENCN RRARIRI - IRERBEE NER DS EN (RF7T) 5H5R - OF0ERE SRR - SFRTERM4EE www.mpfm.com.mo
B AR N 2B kE4 IR - Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For
more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
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MACAU PENSION FUND MANAGEMENT CO. LTD. Performance Report — 4" Quarter 2022

TMPFM B E&E | B{KkE & Pension Fund “MPFM Stable Fund”

FH4&E¥ Fund Information

F&FHHH Fund Type
#EH4 H #H Launch Date
HE 2 Risk Level

& RAR Investment Advisor

225 A\ Custodian

EEEHE Management Fee
4a# F EE# Total Expense Ratio

T E AR SRS

Investment Objective and Strategy

A A ESL S Balanced Fund L5 Asset Allocation

04.11.2011

BT
Cash & money
market; 8%

{£ZEF Low to Medium

BEEEEEEEMARAE
Principal Asset Management (Asia) Ltd

BPIRESEERTT BCM

&4 1.00% per annum fi-c=3

Bonds;

&4F 1.20% per annum o3

KIS DEHEE 20-40% EBIEREE TS . 60-80%EBIIE 2 MR &5 » HIXEHRAFE
TRRAER AT Ao e S P AR E F R B [
The strategy of the Fund is to invest 20-40% in global equities and 60-80% in global bonds and

money market instruments. Its objective is to minimize short-term capital risk and generate stable
long-term return.

FH4FRIH Fund Performance

#Z As at 30.12.2022

EEAr{EF% Unit Price MOP120.34

&E7EF{H Net Assets  MOP65.77
(Fi# millions)

EIGEEE 2022 FE 3002 425 FEELDUEST S AR - BEER R ER TR - 28 - BEESEEEAR R
P EENE TECR KR ERERINGE - R MESEATISE S 4 FHIFLGE - MSCI £IRIFHEHYE [E#HKE Q3 1Y
-26% U AEEE QA 1Y-19% o Kk iR BRI T 7 T B AR SRR I - B s O IR B AR A © TREERAK » s aF]
T GGHLEER AT S EE AT RE S TSN B) » (BB T RN ml e i A e BT AR -

In an effort to curb spiraling inflation, US FED raised its benchmark rates by 425 basis points, causing bonds
and stocks to plummet in 2022. With the US inflation apparently peaking, and China easing its zero-COVID
policy and property regulations, global bond and equity market rebound in Q4. Negative return on MSCI World
Index narrowed from -26% in Q3 to -19% in Q4. The Fund outperformed benchmark by tactically underweighting
equity and overweighting cash. Looking forward, volatility may remain with weak corporate earnings and poor
economic outlook. However, contraction of valuation may present opportunities for asset deployment.

FYES EH —4F =4 A HEHES
YTD 6 Months 1 Year 3 Years 5 Years Since Launch

-11.54% -2.85% -11.54% -4.07% -1.62% 20.34%
2022 2021 2020 2019 2018 2017

-11.54% -0.72% 9.23% 6.48% -3.68% 10.58%

BiEE G Asset Allocation

+ K&JE Top Ten Holdings % & 77/t Geographic Breakdown
TENCENT HOLDINGS LTD 1.7
AIA GROUP AIA 3.68 01/16/31 1.4 TR/ HeAt
Asia Pacific/Others - 9.0%

HK SCIENCE & TEC HKSTP 3.2 07/11/24 1.4
BK TOKYO-MITSUB 3.01 14/03/23 14 N 5 5

N. America '
AIRPORT AUTH HK HKAA 2.8 05/26/24 1.3

E /o W
HKCG FINANCE HKCGAS 2.84 11/17/27 1.3 EA B 34%
Europe

ALIBABA GROUP HOLDING LTD 12 )

/P .
MTR CORP CI LTD MTRC 2.65 04/09/25 12 HK / Macau I 32.1%
CHINA DEV BK/HK SDBC 2.95 04/19/23 1.2

0% 20% 40% 60% 80% 100%

HK GOVT BOND PROGRAMME 1.97% 17/01/29 1.1

R RSB EESEI A RRARARI o ILRERBREAEH DT CRFTT) 51E - WFUEREZREER - SEATERMIAHENE www.mpfm.com.mo
B AR T 2B REEERFE - Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For
more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/

S\ PR IR R PR H IR 2 W BRERRHE - 202255 4F

MACAU PENSION FUND MANAGEMENT CO. LTD. Performance Report — 4" Quarter 2022

FH4&E¥ Fund Information

r22pE | 3B{kE<% Pension Fund “Global-Balanced”

F4:fEE Fund Type
HEH HEH Launch Date

Ef# T2 Risk Level

& RAR Investment Advisor

%25 A\ Custodian

EEEHE Management Fee

4E# FIEE= Total Expense Ratio

R E AR SRS

Investment Objective and Strategy

/R & H AR Balanced Fund BEE S Asset Allocation

12.10.2006 BT

Cash & money
market; 12%

1 Medium

T LH T R B E S EH (TN ARAE
UBS AG & Principal Asset Mgmt (Asia) Ltd

T L SRAT FORFIRESESRTT UBS AG & BCM

&4 1.00% per annum li=c-3

Bonds; 44%

&4 1.19% per annum

AESIRACEERGE RS - R EEERS - E5 NS s  EREAR AR REYE -
PR ARSI B LR YR - BRI AEHS R Y 50% -
The Fund pursues a balanced investment approach with an aim to achieve long-term growth of

both capital and income through investments in high-quality equities, bonds and money market
instruments. The equity/bond ratio is balanced with equities weighting generally around 50%.

F4F3 Fund Performance

EZ As at 30.12.2022

B =& Unit Price

& F{H Net Assets

MOP131.21

MOP66.59
(E & millions)

EIREATE 2022 F- &34 01/S 425 FEEE DU, S EAR - BERER RSB TR - 28 - B EEUERYIP RIH

T EIEE BECR M T ERIEGR - RIRERRBEEHISES 4 FHHLHE - MSCI 2IRfEHHI & FHiE Q3 1Y
-26% W7 Q4 1Y-19% o ANKE 5 i I NS 2 IO ELRURF S M R 3R < S R BB N SR A © FREEAIK - (3 &A
T GELECT TS EE AT B TS PR B - (B5(E RN AT RE Ry B e B AR -

In an effort to curb spiraling inflation, US FED raised its benchmark rates by 425 basis points, causing bonds
and stocks to plummet in 2022. With the US inflation apparently peaking, and China easing its zero-COVID
policy and property regulations, global bond and equity market rebound in Q4. Negative return on MSCI World
Index narrowed from -26% in Q3 to -19% in Q4. The Fund outperformed benchmark by tactically underweighting
equity and overweighting cash. Looking forward, volatility may remain with weak corporate earnings and poor
economic outlook. However, contraction of valuation may present opportunities for asset deployment.

FHIES NEH —4F =4 k2 HHES
YTD 6 Months 1 Year 3 Years 5 Years Since Launch

-13.01% -0.89% -13.01% -0.30% 6.52% 31.21%
2022 2021 2020 2019 2018 2017

-13.01% 6.76% 7.36% 12.12% -4.72% 11.07%

BiEE i Asset Allocation

+ K&JE Top Ten Holdings % & 57/t Geographic Breakdown
APPLE INC 1.7
MICROSOFT CORP 15 BEA/EA
Asia Pacific/Others - 11.0%
AIA GROUP 3.68 01/16/31 0.9
HK SCIENCE & TEC HKSTP 3.2 07/11/24 0.9 JEEM 5
A 29.5%
. AmMerica
BK TOKYO-MITSUB 3.01 14/03/23 0.9
AIRPORT AUTH HK HKAA 2.8 05/26/24 0.9 N W a7%
Europe
HKCG FINANCE HKCGAS 2.84 11/17/27 0.9
ALPHABET INC 09 ekl R
) i HK / Macau e
MTR CORP CI LTD MTRC 2.65 04/09/25 08
0% 20% 40% 60% 80%  100%
CHINA DEV BK/HK SDBC 2.95 04/19/23 08

AR EEBASRENCN RRARHRI - IRERIREE N ER DR EN (RFT7T) §H5R - OF0ERE SR Bk - SFRTERMA4EE www.mpfm.com.mo
Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For
more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.

B AR T ZBIRERIRS -


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
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MACAU PENSION FUND MANAGEMENT CO. LTD. Performance Report — 4" Quarter 2022

F"MPFM 5#55% | B{fRE & Pension Fund “MPFM Balanced Fund”

FH4&E¥ Fund Information

F4:f#fE Fund Type JREEEF4 Balanced Fund L4 i Asset Allocation

fittt H3 Launch Date 04.11.2011
Hemd

o ! i Cash & mon
A& FEE Risk Level 1 Medium s
AR Investment Advisor (=2 ST A TR A ]

Principal Asset Management (Asia) Ltd
27\ Custodian PR SIT BOM
HFEETE Management Fee £4F 1.00% per annum -
Bonds;
4% FI LR Total Expense Ratio 54 1.20% per annum Pty
15635 B R SR ARG EHYE 40-60%1E BIFEHYZE T35 K 40-60%FEIIE{ES K& - HiYEHIE SR
Investment Objective and Strategy BT A R M HU S A R -

The strategy of the Fund is to invest 40-60% in global equities and 40-60% in global bonds and
money market instruments. Its objective is to minimize short-term capital risk and generate well-
balanced long-term return.

FH4FRI Fund Performance

1% As at 30.12.2022 SETHRHAE 2022 4 £ 4KII1I 425 FEBE LB IR AR » B BSENS T Rk - 2ATH » P 5B LI -
T EIEE BECR M T ERIEGE - RIRERRBEETHISES 4 T - MSCI 2IRfEHHI & EHiE Q3 1Y
-26%U7EZE Q4 1Y-19% o ATk il BRI B A AT BRI SRR I B O REVEN A - SR - RERF]
EEAL{E# Unit Price MOP130.20 T GGELET TS EE AT BE 4 TS FRP AR B - (A5 (E RN mT RE Ry B e B R -
In an effort to curb spiraling inflation, US FED raised its benchmark rates by 425 basis points, causing bonds
and stocks to plummet in 2022. With the US inflation apparently peaking, and China easing its zero-COVID
policy and property regulations, global bond and equity market rebound in Q4. Negative return on MSCI World
Index narrowed from -26% in Q3 to -19% in Q4. The Fund outperformed benchmark by tactically underweighting
equity and overweighting cash. Looking forward, volatility may remain with weak corporate earnings and poor
economic outlook. However, contraction of valuation may present opportunities for asset deployment.

BT E Net Assets  MOP52.12
(& & millions)

FYES ZN{E H —4E =5 Fik:2 HHES
YTD 6 Months 1 Year 3 Years 5 Years Since Launch
-13.68% -3.66% -13.68% -4.64% -2.52% 30.20%
2022 2021 2020 2019 2018 2017
-13.68% -0.88% 11.46% 8.70% -5.96% 17.01%
EEHr Asset Allocation
+ K&JE Top Ten Holdings % & 57/t Geographic Breakdown
TENCENT HOLDINGS LTD 2.7
ALIBABA GROUP HOLDING LTD 1.9 LR NVASK i o
Asia Pacific/Others - 16.9%
AIA GROUP LTD 1.6
JeEM
MEITUAN CLASS-B 1.3 )
N. America - 9.2%
AIA GROUP LTD-3.68 01/16/31 0.9
HK SCIENCE & TEC HKSTP 3.2 07/11/24 0.9 e B 33%
Europe
BK TOKYO-MITSUB 3.01 14/03/23 0.9
A/ o
AIRPORT AUTH HK HKAA 2.8 05/26/24 0.9 HK / Macau . 70.6%
JD.COM INC 0.9
0% 20% 40% 60% 80% 100%
HSBC HOLDINGS PLC 0.9

R RSB EESEI A RRARARI o ILRERIREAEH DS CRFTT) 51H - WFUEREZREER - SEATERMIAHENE www.mpfm.com.mo
B AR T 2B REEEIRFE - Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For
more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/

S\ PR IR R PR H IR 2 W BRERRHE - 202255 4F

MACAU PENSION FUND MANAGEMENT CO. LTD. Performance Report — 4" Quarter 2022

FH4&E¥ Fund Information

242 | IBKkE<S Pension Fund “Starry-Growth”

F4:fEE Fund Type
HEH HEH Launch Date

Ef# T2 Risk Level

& RAR Investment Advisor

%25 A\ Custodian

EEEHE: Management Fee

4% FHEER Total Expense Ratio

R E R SRS

Investment Objective and Strategy

R ET RS Balanced Fund B4 Asset Allocation

10.10.2003

HEm

Cash & money
market; 15%

%5  Medium to High
T LT R B E S EH (TN AR AT
UBS AG & Principal Asset Mgmt (Asia) Ltd

Fi-L3R1T RORPIRSE ST UBS AG & BCM -

Bonds;
26%
&4 1.00% per annum

&4 1.18% per annum

FECTRAVERAE RIS - KO=0 2 “NESHEERSETY - =02 —HREEEFR
By HiCE R B E A E DU FASI A B -
The Fund pursues an aggressive investment approach with a strategy to invest approximately

2/3 in equities and 1/3 in debt securities and money market. Its objective is to attain capital
appreciation and to achieve high investment returns.

F4F3 Fund Performance

% E As at 30.12.2022

B (8% Unit Price

& FE Net Assets

MOP186.58

MOP190.33
(B & millions)

EIREETE 2022 F- &340 /S 425 FEEE DU S EAR - BE(RER RSB TR - 28T - B EEUERYIP fIH

B BECR M T ERIEGE - RIRERRBEEHISES 4 T - MSCI 2IRfEHHY & FHiE Q3 1Y
-26%U7EZE Q4 1Y-19% o ATk iR RIS B A T BRI SRR I B < O REEN A - SR - B RF
T GGELECT TS EE AT B TS RP AR B - (BN E RN rT RE Ry B e e B AR -

In an effort to curb spiraling inflation, US FED raised its benchmark rates by 425 basis points, causing bonds
and stocks to plummet in 2022. With the US inflation apparently peaking, and China easing its zero-COVID
policy and property regulations, global bond and equity market rebound in Q4. Negative return on MSCI World
Index narrowed from -26% in Q3 to -19% in Q4. The Fund outperformed benchmark by tactically underweighting
equity and overweighting cash. Looking forward, volatility may remain with weak corporate earnings and poor
economic outlook. However, contraction of valuation may present opportunities for asset deployment.

FHES 7NMEH —4f =4 ALE HHES
YTD 6 Months 1 Year 3 Years 5 Years Since Launch

-15.11% -0.82% -15.11% 2.09% 10.30% 86.58%
2022 2021 2020 2019 2018 2017

-15.11% 10.65% 8.69% 16.07% -6.92% 15.90%

LESHE Asset Allocation

+ K& Top Ten Holdings % & 57 i Geographic Breakdown
APPLE INC 2.2
MICROSOFT CORP 2.0 TR/t
Asia Pacific/Others - 14.3%
ALPHABET INC. 1.2
=L
AMAZON.COM INC. 0.9 WU — 11 19
N. America
BERKSHIRE HATHAWAY INC. 06
AIA GROUP AIA 3.68 01/16/31 06 SN mR 629
Europe
HK SCIENCE & TEC HKSTP 3.2 07/11/24 06 v
/P .
BK TOKYO-MITSUB 3.01 14/03/2023 0.6 ik Macau N 39.1%
UNITEDHEALTH GROUP INC. 06

AIRPORT AUTH HK HKAA 2.8 05/26/24

06 0% 20% 40% 60% 80% 100%

AR EEBESRENCN RRARHRI - IRERIEE N ER DR EN (RFTT) §HR - OF0ERE SRR - SFRTERMAV4EE www.mpfm.com.mo
Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For
more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.

B AR T ZBIRERIRS -


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
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MACAU PENSION FUND MANAGEMENT CO. LTD. Performance Report — 4" Quarter 2022

F'MPFM ¢ EEE | B{AkE & Pension Fund “MPFM Growth Fund”

FH4&E¥ Fund Information

F:& 188 Fund Type JR& & EHE Balanced Fund LS Asset Allocation

HEH HEH Launch Date
04.11.2011 -

Cash & money

A& FEE Risk Level %% Medium to High 2 e
Y& RER Investment Advisor (e 4T (TN VTR A S
Principal Asset Management (Asia) Ltd

5% A Custodian SPIRE ST BCM

HFEEETE Management Fee £J4F 1.00% per annum e
Bonds;

4EEE F 2% Total Expense Ratio £4F 1.20% per annum 26%

15635 B R SR AREETEALE 60-T0%FEIIEHZEM 5 K 30-40%AF BlFE 7 M IR & » HAGE HAE BIEL

Investment Objective and Strategy ARG E R Fr AU = Y R -

The strategy of the Fund is to invest 60-70% in global equities and 30-40% in global bonds and
money market instruments. Its objective is to obtain capital appreciation and maximize long-term
return.

FH4FRI Fund Performance

5% As at 30.12.2022 SEIHGTE 2022 47 4411 425 SEREDU BB AR » MBS RORSTIEG T K - 2ATT - BEE EEBIR Y1 T -
B BBCR M T ERIEGR - RIRESRBEETISIES 4 TG - MSCI 2IRfEHI & FHiE Q3 1Y
-26% W7 Q4 (1-19% o ASKE i NS 42 IO ELRURF S TS R B < S R BB N R AR © FREEAIK - (s &A
EEAL{E# Unit Price MOP139.95 T GELECTR TS EE AT BE 2 TS FRP AR B - (5 RN mT AE Ry e e e B R -
In an effort to curb spiraling inflation, US FED raised its benchmark rates by 425 basis points, causing bonds
and stocks to plummet in 2022. With the US inflation apparently peaking, and China easing its zero-COVID
policy and property regulations, global bond and equity market rebound in Q4. Negative return on MSCI World
Index narrowed from -26% in Q3 to -19% in Q4. The Fund outperformed benchmark by tactically underweighting
equity and overweighting cash. Looking forward, volatility may remain with weak corporate earnings and poor
economic outlook. However, contraction of valuation may present opportunities for asset deployment.

BT Net Assets  MOP42.34
(B & millions)

FHIES 7MEA —4f =k ALE #HzES
YTD 6 Months 1 Year 3 Years 5 Years Since Launch
-15.50% -4.04% -15.50% -5.54% -3.95% 39.95%
2022 2021 2020 2019 2018 2017
-15.50% -1.12% 13.05% 10.73% -8.17% 22.76%
EESn Asset Allocation
+ K&JE Top Ten Holdings % & 57/t Geographic Breakdown
TENCENT HOLDINGS LTD 3.4
ALIBABA GROUP HOLDING LTD 24 a5 1o 65
AIA GROUP LTD 21 Asia Pacific/Others _ 070
MEITUAN-CLASS B 1.6 BES .
N. America - 13.1%
HSBC HOLDINGS PLC 1.2
B .
JD.COMINC -A 11 Europe I 3.2%
WUXI BIOLOGICS CAYMAN INC 0.7 .
oy N 5.1%

PINDUODUO INC 0.7 HK / Macau -1
APPLE INC 07 0% 20% 40% 60% 80% 100%
CHINA CONSTRUCTION BANK CORP-H 0.7

R RSB EESEI A RRARARI o ILRERIREAEH DS CRFTT) 51H - WFUEREZREER - SEATERMIAHENE www.mpfm.com.mo
B AR T 2B REEEIRFE - Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For
more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.
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r 23 | B{kE & Pension Fund “Golden-Dragon”

FH4&E¥ Fund Information

F4fEE Fund Type JR&EFE 4 Balanced Fund L7534 Asset Allocation
4 H#H Launch Date 12.10.2006

BT
a2/ Risk Level 1% e Medium to High sy
& &R Investment Advisor i 3T R ST E S E (GO B IR A HE]

UBS AG & Principal Asset Mgmt (Asia) Ltd

527 A Custodian T R T BORP IR SR T UBS AG & BCM

fi-c-3
BEEHZ Management Fee 4 1.00% per annum Bonds;

30%
4E# FEER Total Expense Ratio &4 1.26% per annum
& HAR AR ARSI SIS - A 70% MRS EE & C P H BRI S TS > Hiék 30%
Investment Objective and Strategy RSB TS MReE s - HIGE B R S T B 2 DS S & [l -

The Fund is an aggressive regional fund with a strategy to invest approximately 70% of fund
assets in equities primarily in the China market, and 30% in debt securities and money market
instruments. Its objective is to achieve high investment returns through significant exposure to
China-related market.

FH4&FRI Fund Performance

= As at 30.12.2022 FEHEE 2022 FEEILNNE 425 FEBELUESEIER - SRS RAETEERS TRE - 280 - BEREUERYI RIH -
TPEISEEBOR FARTTE RN - 2REFRET SIS 4 RUBHE - MSCI SHEfRRIVAREIE Q3 1Y
I . -33%ULAEE Q4 1Y-24% o AFLEIEIEEIS RS NC BRI A R IR B S R BB - RERAR - slmA]
FAL(EOR Unit Price  MOP144.26  srasgmu on < e mlAE & SRS ARUISI0Y » (118508 T WEIR oI5 B e DR -
LFEF(E Net Assets  MOP100.68 In an effort to curb spiraling inflation, US FED raised its benchmark rates by 425 basis points, causing bonds and
(Ei# millions) stocks to plummet in 2022. With the US inflation apparently peaking, and China easing its zero-COVID policy
and property regulations, global bond and equity market rebound in Q4. Negative return on MSCI Golden Dragon
Index narrowed from -33% in Q3 to -24% in Q4. The Fund outperformed benchmark by tactically underweighting
equity and overweighting cash. Looking forward, volatility may remain with weak corporate earnings and poor
economic outlook. However, contraction of valuation may present opportunities for asset deployment.

FYIES 7MEH —E =& FLE HHZES
YTD 6 Months 1 Year 3 Years 5 Years Since Launch
-12.04% -6.63% -12.04% -22.14% -22.22% 44.26%
2022 2021 2020 2019 2018 2017
-12.04% -11.44% -0.05% 8.33% 1.77% 22.05%
EEHr Asset Allocation
+ K&JE Top Ten Holdings % & 57/t Geographic Breakdown
TENCENT HOLDINGS LTD 4.9
ALIBABA GROUP 4.2 G 0%
Others
MEITUAN 3.7
CHINA CONSTRUCTION BANK CORP 2.9 EZH 6 g
N. America
JD.COM INC 2.2
PING AN INSURANCE GROUP 18 EOH .00
Europe
AIA GROUP LTD 1.7
o B P .
CHIVA MOBILE LTO 1w S R 1 o
HSBC HOLDINGS PLC 16
TAIWAN SEMICONDUCTOR MANUFACTURING 1.4 0% 20%  40%  60%  80%  100%

R REBEESNTRIRRARRRIL © ILREFRI RSNV DS B CRFDT) 515 - PUERE SRS - SEATERMAV4EN: www.mpfm.com.mo
A8 AR T 2B kE 4R - Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For
more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.
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FMPFM g E & | BKES Pension Fund “MPFM Dragon Fund”

FH4&E¥ Fund Information

F4:fEE Fund Type
HEH HEH Launch Date

Ef# T2 Risk Level

& RAR Investment Advisor

%25 A\ Custodian

EEEHE Management Fee

4% FEER Total Expense Ratio

FE H R RS

Investment Objective and Strategy

/& F A Balanced Fund &7 Asset Allocation

04.11.2011

HEmd

Cash & money
market; 15%

0

£ %  Medium to High

EXEREHEMARAE
Principal Asset Management (Asia) Ltd

BPIRESEIRTT BCM
=c:4

Bonds;

&4 1.00% per annum 26%

& 1.21% per annum

REEGITHURE 60-70%EE T BIMHRBHHIIEE Kz 30-40%fE(E 75 MH 58 %7 - HAY & H IR R8T
BRI E S F UL = R -
The strategy of the Fund is to invest 60-70% in China related equities and 30-40% in bonds and

money market instruments. Its objective is to obtain capital appreciation and maximize long-term
return.

F4F3 Fund Performance

i ZE As at 30.12.2022

B (8% Unit Price

EEF{E Net Assets

MOP125.72

MOP75.99
(E & millions)

EIREETE 2022 FEILINE. 425 AABIDUER EEAR - HEER REEER TR - 28 - EEEEEAR P RTH -
T EIEE BECR M T ERIEGE - RIRESRRBEEHISES 4 FHHLH - MSCl eREfREAVa it Q3 1Y
-33%ULAEE Q4 1Y-24% o AFLEIEIEERIS A NC BRI A R B O R BB - RERA - skmA]
T GELECT TS EE AT BE 4 TS PR B - (5 RN mT RE Ry B e O B AR -

In an effort to curb spiraling inflation, US FED raised its benchmark rates by 425 basis points, causing bonds and
stocks to plummet in 2022. With the US inflation apparently peaking, and China easing its zero-COVID policy and
property regulations, global bond and equity market rebound in Q4. Negative return on MSCI Golden Dragon
Index narrowed from -33% in Q3 to -24% in Q4. The Fund outperformed benchmark by tactically underweighting
equity and overweighting cash. Looking forward, volatility may remain with weak corporate earnings and poor
economic outlook. However, contraction of valuation may present opportunities for asset deployment.

FHIES NEH —4F =4 k2 HHES
YTD 6 Months 1 Year 3 Years 5 Years Since Launch

-16.11% -7.90% -16.11% -14.68% -14.35% 25.72%
2022 2021 2020 2019 2018 2017

-16.11% -10.81% 14.03% 9.57% -8.38% 26.62%

LESHH Asset Allocation

+ K& Top Ten Holdings % & 57 i Geographic Breakdown
TENCENT HOLDINGS LTD 59
ALIBABA GROUP HOLDING LTD 42 e
" 0.0%
AIA GROUP LTD 4.2 Others
HSBC HOLDINGS PLC 3.1 IEN | o0
N. America
MEITUAN-CLASS B 3.0
JD.COM INC — A 2.0 B0 0%
Europe
WUXI BIOLOGICS CAYMAN INC 1.4
s, N 100.0%
CHINA CONSTRUCTION BANK-H 1.3 China/HK/Macau 0%
BANK OF CHINA LTD-H 1.3

0% 20% 40% 60% 80% 100%

SUN HUNG KAI PROPERTIES

1.2

/EE BB RSO A UR R ARARER - ILIE

W AR T ZBREEARS -

R ENAVE B R (RFTT) SH5 - ACERCE A 200 SR RMAY4ErE www.mpfm.com.mo

Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For
more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.
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