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MACAU PENSION FUND MANAGEMENT CO. LTD. Performance Report — 3" Quarter 2022

M 2235 | BKkE:4 Pension Fund “Guarantee +”

FH4E# Fund Information

F4fEkE Fund Type

#EHY HHH Launch Date
JEEFEFE Risk Level

SRR Investment Advisor
%25 A\ Custodian

EEEHE Management Fee
4a#h L Total Expense Ratio

e AR

Investment Objective and Strategy

FH43R¥H Fund Performance

{RE5E % Guaranteed Fund EEsriti Asset Allocation
28.11.2002
HETH
Cash &
1&‘ LOW money
market; 7%
HiL#R1T UBS AG

Hir R BURPIREEERTT UBS AG & BCM

e
4 1.00% per annum Bonds;
93%

&4 1.00% per annum

RIS E RIS S%ESRENB B - M 95%AESHIREN 2/ VAR A-EH
SHREMEEER b B E R IR E A S RS RS TREE FIZRGIRR E B -

The Fund pursues a conservative investment approach with a strategy to invest approximately
5% in money market and the remaining 95% in selected debt securities with minimum credit
rating of A- by Standard & Poor's. Its objective is to protect the underlying capital (capital
guarantee) and achieve stable return higher than bank savings rate.

#EZ As at 30.9.2022

B (A% Unit Price MOP131.50

& FE Net Assets MOP731.16
(i # millions)

BE 2022 42 11 F > EEEERETIE 375 AR LDUEN SR - FH1E S FRERAE LI ER R
B MISURFEDRE) o AT SRR HIRRAER A8 - 2022 I =FREHG 1.73%EH - RERAK
LORAVHAKBUAR S, ~ FHEDEREES)  [EIRIVTBERAIRREI R TR < ST R a2 -

In an effort to curb spiraling inflation, US FED raised its benchmark rates by 375 basis points up to
November 2022. Bond yield saw a sharp rise since the beginning of the year while bond prices
plummeted and volatility persisted. The guarantee mechanism of the Fund kept its return stable at 1.73%
through the first three quarters. Looking forward, geopolitical tension, persistent inflation pressure,
hawkish central bank policy, and threat of global recessions could keep financial markets under pressure.

FHES 7MEA —&E =E&E FALE HHES

YTD 6 Months 1 Year 3 Years 5 Years Since Launch

1.73% 0.94% 2.23% 4.00% 8.51% 31.50%
2021 2020 2019 2018 2017 2016
2.23% 1.07% 1.34% 1.61% 1.29% 0.17%

&EESrfn Asset Allocation

- K &jE Top Ten Holdings

% 55345 Currency Breakdown

COOPERATIEVE RABOBANK U.A MEDIUM TERM NOTES 1.7

REPUBLIC OF KOREA 2017

1.7

MTR CORP (CI) LTD 2016 EMTN SR

1.7 B

MITSUBISHI UFJ FIN GROUP INC NOTES 2020 GLOBAL 1.6
UNILEVER CAPITAL CORP. 2018 NOTES GLOBAL 1.6
TEMASEK FIN (I) LTD 2012 SR SERIES 12 TRANCHE 3 1.4
AT o
SHELL INTERNATIONAL FINANCE BV 2015 GLOBAL SR 1.4 HKD / MOP 4.1%
SP POWERASSETS LTD 2015 SERIES 23 1.4
INTEL CORP. 2017 NOTES GLOBAL 1.3
0% 20% 40% 60% 80% 100%
METLIFE INC 2015 1.3

AR RSB EN N RRRARIIRE - RERTHENVERIEESEN (BPTT) 515 - WACERE e ER » SATER A48, www.mpfm.com.mo
B AB N 2 BREEIEFE - Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For
more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.
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MACAU PENSION FUND MANAGEMENT CO. LTD. Performance Report — 3" Quarter 2022

FH4E# Fund Information

FH4fEkE Fund Type

HEH HHH Launch Date

JEEFERE Risk Level

- &RER Investment Advisor
225 A\ Custodian

LS HE: Management Fee
4a# H L Total Expense Ratio

& B R R
Investment Objective and Strategy

FH 4 Fund Performance

M &g | 3BIKkE:4: Pension Fund “First”

JRAEEHS Balanced Fund BEE S i Asset Allocation

17.12.2001 BeTE

Cash & money
market; 12%

{EZEF Low to Medium
FREER1T UBS AG
T LRI T ROHEF IR ZEERTT UBS AG & BCM

e
Bonds;
71%

&4 1.00% per annum
4 1.07% per annum

FESIREURTAEERNS - i) T5%E SR EERE R EFTSE » Rin% 25% KRBT
ity - HI%E B DR E bR Y1 & RS S A & R RGN & B -

The Fund pursues a conservative investment approach with a strategy to invest a minimum of
75% in money market and debt securities, and a maximum of 25% in equities. Its objective is to
achieve consistent growth with low risk investment to gain satisfactory long-term returns.

2 As at 30.9.2022

B A7 (g% Unit Price MOP153.38

L7 FHE Net Assets  MOP159.15

BE 2022 11 7 > EBiGERINE 375 AR LUER S EAR - A E =FEFEBARE » MSCI 23
A 26% o REEEE =FHEG 1M1% AN - REAK > TROZBOLREES - FHEUERES ~ EIRIMTIEL
AR LR T e ST R U - ARSI B ST A e ELBURYER & DUR (R 2
S T RERFE R A U

In an effort to curb spiraling inflation, US FED raised its benchmark rates by 375 basis points up to

(77 millions) November 2022. Bond price plummeted while MSCI World Index lost 26% in the first three quarters. The
Fund suffered a year-to-date setback of 11%. Looking forward, geopolitical tension, persistent inflation
pressure, hawkish central bank policy, and threat of global recessions could keep financial markets under
pressure. The fund will continue to hold a higher proportion of cash in the short term to reduce the risk of
capital impairment from subdued asset prices.
EYES ~{EA —4E =4 FE HHES
YTD 6 Months 1 Year 3 Years 5 Years Since Launch
-11.00% -7.30% -10.44% -1.45% 5.31% 53.38%
2021 2020 2019 2018 2017 2016
2.62% 6.86% 9.76% -2.00% 5.62% 2.16%

&EESrfn Asset Allocation

-FK&JE Top Ten Holdings' % 115 53 i Geographic Breakdown
UBS (IRL) FUND SOLUTIONS PLC-MSCI USA SF 34
UBS ETF SICAV-UBS ETF-MSCI EMERGING MKT 2.7 R VA-RI I 3%
Asia Pacific/Oth it

UBS ETF - MSCI UK UCITS ETF USD HEDGED 2.3 sia Pacific/Others
TOYOTA MOTOR CREDIT CORP. NOTES 2022 2.0 I —_—_—S—“",

N. America :
CLIFFORD CAPITAL PTE LTD 2018 1.9
CNOOC PETROLEUM NA ULC NOTES 2002 1.9 EE:OJFLL B o3%
MTR CORP (CI)-ASSET BACKED SECURITIES 2016 1.9 o

é,ﬁ//rﬁﬁﬁ - 9%
WALT DISNEY COMPANY 2016 MTN SERIES F 1.8 HK / Macau 10.2%
ASIAN DEVELOP BANK- NOTES 2015 1.7

0% 20%  40%  60%  80%  100%

CLP POWER HK FIN LTD NOTES 2020 1.7

1 FETFEFFEZ G0 LI G L 22 (ETFS) 1 B L Tiag AT » MTER G L T 2 P S 1R AL ZEE 5 2 FIZI0r
Exchange Traded Funds (ETFs) listed in recognized stock exchanges are presented in TOP 10 Holdings as if they are regular listed equities while non-
ETFs are broken down into their underlying holdings on a see-through basis.

R B AESNA URRORAVIN - IR RIS AR R R CHPT) 515 - WACEIUE G20k AT MHI4ES www.mpfm.com.mo

B A BT ZBAREESEIEE - Note: Past performa
more detailed information of the fund, please visit o

nce is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For
ur website at www.mpfm.com.mo and login to your Pension Fund Account.
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MACAU PENSION FUND MANAGEMENT CO. LTD. Performance Report — 3" Quarter 2022

TMPFM &A% | BIKE:% Pension Fund “MPFM Stable Fund”

FH4E#R Fund Information

#4748 Fund Type
4 H A Launch Date
E#F2E Risk Level

& MART Investment Advisor

=25 A\ Custodian

EEEHE Management Fee
4EE F LR Total Expense Ratio

e AR RS

Investment Objective and Strategy

TR A Balanced Fund & i Asset Allocation

04.11.2011 B

Cash & money
market; 8%

{£Z 7 Low to Medium

EZESER (M ARAE
Principal Asset Management (Asia) Ltd

P IPEEERTT BCM

&4 1.00% per annum o

Bonds;

H4E 1.20% per annum 66%

REEDIALE 20-40%ERIEIEZE T K, 60-80%F I E 4 MIRETE » HISEHEAFESR
BB A e e ST S AR E R B [
The strategy of the Fund is to invest 20-40% in global equities and 60-80% in global bonds and

money market instruments. Its objective is to minimize short-term capital risk and generate stable
long-term return.

F4£3R3H Fund Performance

#Z As at 30.9.2022

B2 {8#& Unit Price MOP116.35

L HE Net Assets MOP63.75
(&#& millions)

BE 2022 £ 11 F - EEEERETINE 375 EEIDUESEER - AFE=FFEREBAR - MSCI £3k45
BEHE 26% - AEGEH =TT 1447 %A - BEARK - CRIHGECEEES - FIENERETT - Bk
JATECRAER B R B 1R g SR ST 2B - ARSMIAN R EER A EGS O L
BB E (B RS PTRE R (ke

In an effort to curb spiraling inflation, US FED raised its benchmark rates by 375 basis points up to
November 2022. Bond price plummeted while MSCI World Index lost 26% in the first three quarters.
The Fund suffered a year-to-date setback of 14.47%. Looking forward, geopolitical tension, persistent
inflation pressure, hawkish central bank policy, and threat of global recessions could keep financial
markets under pressure. The fund will continue to hold a higher proportion of cash in the short term to
reduce the risk of capital impairment from subdued asset prices.

FEYES ANEH —4 =i HEF HEHES

YTD 6 Months 1 Year 3 Years 5 Years Since Launch

-14.47% -9.81% -14.83% -5.77% -3.68% 16.35%
2021 2020 2019 2018 2017 2016
-0.72% 9.23% 6.48% -3.68% 10.58% -0.90%

EESTfE Asset Allocation

‘K& Top Ten Holdings % Hi & 53 {fi Geographic Breakdown
AIA GROUP LTD-3.68% 15
HK SCIENCE & TEC HKSTP 3.2% 15 kA
Asia Pacific/Others - 8.2%

BK TOKYO-MITSUB 3.01% 15
AIRPORT AUTHORITY HK HKAA 2.8% 15 i I

N. America ’
HKCG FINANGE HKCGAS 2.84% 14
MTR CORP CI LTD MTRC 2.65% 13 SO B 3%

Europe

CHINA DEV BK/HK SDBC 2.95% 13

&30/ .
TENCENT HOLDINGS LTD 13 ik vacou I s3.4%
HK GOVT BOND PROGRAMME 1.97% 1.2

0% 20%  40%  60%  80%  100%

AIRPORT AUTHORITY HK HKAA 2.3% 1.2

AR AESBAEEN N RRRAIIRI - RERTEENER IS ER (RPTT) 515 - WACERE SR ER » SATERMHEEN www.mpfm.com.mo
B A BT 2 BREESIEE - Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For
more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.
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MACAU PENSION FUND MANAGEMENT CO. LTD. Performance Report — 3" Quarter 2022

FH4E#R Fund Information

MZzf8 | IB{kE:4% Pension Fund “Global-Balanced”

H4TEE Fund Type
HE4, H #H Launch Date
ERFZE Risk Level

F&RERY Investment Advisor

%25\ Custodian
EEESE Management Fee
4a# LR Total Expense Ratio

& H A R Sl
Investment Objective and Strategy

R A ES S Balanced Fund G Asset Allocation

12.10.2006 BEHS

Cash & money
market,
12%

#1 Medium

T RT R BT ESEHEEMN AR AE
UBS AG & Principal Asset Mgmt (Asia) Ltd
T LRI T BRI 4T UBS AG & BCM
e

Bonds;
45%

&4 1.00% per annum
4 1.19% per annum

RESRACEHR AR - BRFAEERE - frieds  EEERNUWANREGE -
PR R AR R NP L IR YR I RS RERR LY 50% -
The Fund pursues a balanced investment approach with an aim to achieve long-term growth of

both capital and income through investments in high-quality equities, bonds and money market
instruments. The equity/bond ratio is balanced with equities weighting generally around 50%.

FH 4 Fund Performance

#EZ As at 30.9.2022

B {EH% Unit Price MOP126.23

& #E Net Assets MOP63.34
(& & millions)

B 2022 45 11 7 - ERfE REHIE 375 EEBELUESH SR - AFEE =FESEBARL - MSCI 2IR{EH
E 26% o AEEE =TT 16.31%A[MH - REARK - BIRIVHIGBUGRS, ~ FFEDERE)] - BIRH:
ITEERFIBRR O R TR g © SR TSR E 2 - REE SN SR A oS LRIV £ DU
KB ES T RE R Rk b

In an effort to curb spiraling inflation, US FED raised its benchmark rates by 375 basis points up to
November 2022. Bond price plummeted while MSCI World Index lost 26% in the first three quarters. The
Fund suffered a year-to-date setback of 16.31%. Looking forward, geopolitical tension, persistent inflation
pressure, hawkish central bank policy, and threat of global recessions could keep financial markets under
pressure. The fund will continue to hold a higher proportion of cash in the short term to reduce the risk
of capital impairment from subdued asset prices.

FHIRS NEH == = HEE HEHES

YTD 6 Months 1 Year 3 Years 5 Years Since Launch

-16.31% -12.61% -14.21% -1.03% 4.37% 26.23%
2021 2020 2019 2018 2017 2016
6.76% 7.36% 12.12% -4.72% 11.07% 2.14%

BEES i Asset Allocation

+ K& Top Ten Holdings % 15 43 ffi Geographic Breakdown
APPLE INC 1.8
MICROSOFT CORP 1.5 BRI/ HoAth
Asia Pacific/Others - 11.1%

AIA GROUP LTD-3.68% 1.0
ALPHABET INC. 0.9 M — 57 79

N. America !
MUFG BANK LTD/HONG KONG-3.01% 0.9
HK SCIENCE & TECH PARKS-3.2% 0.9 EE:OJ‘LL B 2%
AIRPORT AUTHORITY HK-2.8% 0.9 o

A AR 9
HKCG FINANCE LTD-2.84% 0.9 HK / Macau I 56.3%
AMAZON.COM INC. 0.8

0% 20% 40% 60% 80% 100%

MTR CORP CI LTD-2.65% 0.8

AR EEEBAESN A RRARII R - REREE NVER S SN (RPTT) §HE - WACERGE 2R e ER - SEATERMIAEN www.mpfm.com.mo
B AB N 2 BREEIEFE - Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For
more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.
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MACAU PENSION FUND MANAGEMENT CO. LTD. Performance Report — 3" Quarter 2022

FMPFM 15k & | B{kE:% Pension Fund “MPFM Balanced Fund”

4%k Fund Information
F:4-FEJ Fund Type

#EH H i Launch Date

[ FLFE Risk Level

FEERAR Investment Advisor

225 A\ Custodian

EESE Management Fee
4a# LR Total Expense Ratio

o H A R Bl
Investment Objective and Strategy

eSS Balanced Fund &EE 4 Asset Allocation

04.11.2011 EomiE

Cash & money
market; 14%

&1 Medium
SLEEEH(TMNARAE

Principal Asset Management (Asia) Ltd
BMpEESR T BCM

0,
&4 1.00% per annum 835 Bonds;
45%

4 1.20% per annum

FEBDHHE 40-60%EBIEREE TS 40-60%EBIE R M ETS » HICEHRh#E
AT A S A R g 2 H 5 i Yy (R A [ g -
The strategy of the Fund is to invest 40-60% in global equities and 40-60% in global bonds and

money market instruments. Its objective is to minimize short-term capital risk and generate well-
balanced long-term return.

FH 43 Fund Performance

2 As at 30.9.2022

B fE4& Unit Price MOP124.08

B F{E Net Assets MOP49.77

B 2022 42 11 [ > EREE RIS 375 A LUES S EAR - A4 E =FEFEBARR - MSCI £ERIEE
i 26% - REEE =TS 17.74% A0 - BEAR > BRIOMGEUAESS - FEUBRES - EIRA
TTBORABRER OB TR T Re & & SR TR U2 R « ARSI R SR A e PR 8 DU
JERBE (S FTRE RF B IRV U -

In an effort to curb spiraling inflation, US FED raised its benchmark rates by 375 basis points up to

(F# millions) November 2022. Bond price plummeted while MSCI World Index lost 26% in the first three quarters. The
Fund suffered a year-to-date setback of 17.74%. Looking forward, geopolitical tension, persistent inflation
pressure, hawkish central bank policy, and threat of global recessions could keep financial markets under
pressure. The fund will continue to hold a higher proportion of cash in the short term to reduce the risk
of capital impairment from subdued asset prices.
FHES NEH —4F =4 HAE HethES
YTD 6 Months 1 Year 3 Years 5 Years Since Launch
-17.74% -12.41% -18.12% -5.86% -4.62% 24.08%
2021 2020 2019 2018 2017 2016
-0.88% 11.46% 8.70% -5.96% 17.01% -0.32%

EESrfn Asset Allocation

+AK&JE Top Ten Holdings % 115 53 i Geographic Breakdown
TENCENT HOLDINGS LTD 22
ALIBABA GROUP HOLDING LTD 1.9 SR/ EA
Asia Pacific/Others - 15.6%
MEITUAN CLASS-B 1.4
AIA GROUP LTD 1.3 e
N. America - 9.5%
AIA GROUP LTD-3.68% 1.1
57 3
HK SCIENCE & TEC HKSTP 3.2% 1.1 EU")” B 30%
urope
BK TOKYO-MITSUB 3.01% 1.1 )
E /AP .
AIRPORT AUTH HK HKAA 2.8% 1.1 ik Macar I 71.9%
HKCG FINANCE HKCGAS-2.84% 1.0
0% 20% 40% 60% 80%  100%
MTR CORP CI LTD MTRC 2.65% 1.0

AR AESBAEEN N RRRAIIRI - RERTEE NSRS ER (RPTT) 515 - WACERE e ER » SEATERMI4EN www.mpfm.com.mo
B A BT 2 BREESEIEE - Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For
more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.
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MACAU PENSION FUND MANAGEMENT CO. LTD. Performance Report — 3" Quarter 2022

FH4E#R Fund Information

r 27 | IB{kE:< Pension Fund “Starry-Growth”

F:4FH4E Fund Type
HE4, H #H Launch Date
ERFZE Risk Level

F&RERY Investment Advisor

%25 A\ Custodian
EESE Management Fee
4a# LR Total Expense Ratio

o H A R S
Investment Objective and Strategy

JREEFEAE Balanced Fund BEESME Asset Allocation

10.10.2
0.10.2003 HoiE

Cash & money
market,
14%

thZE  Medium to High

I RT KRBT ESEHEEMN AR AE
UBS AG & Principal Asset Mgmt (Asia) Ltd

Tt L SRIT BRI RGSEERTT UBS AG & BCM s

Bonds;

&4 1.00% per annum 28%

4 1.18% per annum

AESRAERRHERES - =02 “HESRELRENS - =02 —RRE&ELES K
B HiSHE B IR ERE A E LR FH SR E B -
The Fund pursues an aggressive investment approach with a strategy to invest approximately

2/3 in equities and 1/3 in debt securities and money market. Its objective is to attain capital
appreciation and to achieve high investment returns.

FH 4 Fund Performance

% As at 30.9.2022

B A7 8% Unit Price MOP177.68

&7 FE Net Assets MOP179.98

B 2022 52 11 7 > ERiEERHILE 375 ASELUER S EAR - A4S =FEFEEARR - MSCI £EFEE
A 26% o AR E =TT 19.16% AEH - WEAK - TRAMGBCLFES - FFEUEIRES ~ BIRY:
BRI ORI TRE G < SR TSR EZ B - ARSI SR A RS LIRS DUR
{7 [P ] BERF RN L

In an effort to curb spiraling inflation, US FED raised its benchmark rates by 375 basis points up to

(5 millions) November 2022. Bond price plummeted while MSCI World Index lost 26% in the first three quarters. The
Fund suffered a year-to-date setback of 19.16%. Looking forward, geopolitical tension, persistent inflation
pressure, hawkish central bank policy, and threat of global recessions could keep financial markets under
pressure. The fund will continue to hold a higher proportion of cash in the short term to reduce the risk
of capital impairment from subdued asset prices.
FHES NEA —4E =4 A HHES
YTD 6 Months 1 Year 3 Years 5 Years Since Launch
-19.16% -15.40% -15.92% 1.75% 8.49% 77.68%
2021 2020 2019 2018 2017 2016
10.65% 8.69% 16.07% -6.92% 15.90% 3.66%

BHEh Asset Allocation

+AK&JE Top Ten Holdings % 115 53 i Geographic Breakdown
APPLE INC 2.2
MICROSOFT CORP 1.9 A/ HA
Asia Pacific/Others - 16.1%

ALPHABET INC. 12
AMAZON.COM INC. 1.1 I p— 6 1y

N. America :
TESLA INC. 0.7
AIA GROUP LTD-3.68% 0.6 S 7%

Europe

HK SCIENCE & TECH PARKS-3.2% 0.6 -

&/ i
MUFG BANK LTD/ HONG KONG-3.01% 0.6 ik Macau I 40.7%
AIRPORT AUTHORITY HK-2.8% 0.6

0% 20% 40% 60% 80% 100%

HKCG FINANCE LTD-2.84%

0.5

IR AEBAEENN AR R - IR ERTIHE VB RSN (RPTT) 515 - WHCERCE S EeER » SEATERMAV4ER: www.mpfm.com.mo
B AB T 2 BRESIRFE - Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For
more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.
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MACAU PENSION FUND MANAGEMENT CO. LTD. Performance Report — 3" Quarter 2022

FTMPFM A& | B{KkE% Pension Fund “MPFM Growth Fund”

FH4E#R Fund Information

FHeFEHH Fund Type JE&EEH 4 Balanced Fund Zi7 53/t Asset Allocation
HH HEA Launch Date 04.11.2011

BEmiE
R F2FE Risk Level %= Medium to High e
5 ZRR Investment Advisor S (S AR A ]

Principal Asset Management (Asia) Ltd

2% A Custodian BREZE R T BCM
K& 2 Management Fee {54F 1.00% per annum fﬂﬁ_

30%
4l L2 Total Expense Ratio 4 1.20% per annum
& B R SRl KESSEIYE 60-70%EFEILET 5 30-40%EEEE S RIRE T » HiE BIERER
Investment Objective and Strategy BARE A R P R o Y R A [ -

The strategy of the Fund is to invest 60-70% in global equities and 30-40% in global bonds and
money market instruments. Its objective is to obtain capital appreciation and maximize long-term
return.

FH 43 Fund Performance

% As at 30.9.2022 2 2022 45 11 7 - ERkERFHIE 375 EBLUES EER - AFEE =FEHEBARL - MSCI £IRIEH
E 26% o ATEEE =TT 20.32% & [MIH - BEARK - BIRIVIGBUGRS: - FHENERES] - BIRS
) o ITECERTIERIR O R TR & < SR T R 2B - AEE SN G A Ers tL BIRYER 2 DU
FrfEfE Unit Price MOP131.96 (B30 2 (U PTAE RF SRR -

LFEFH Net Assets MOP39.36 In an effort to curb spiraling inflation, US FED raised its benchmark rates by 375 basis points up to
(F# millions) November 2022. Bond price plummeted while MSCI World Index lost 26% in the first three quarters. The
Fund suffered a year-to-date setback of 20.32%. Looking forward, geopolitical tension, persistent inflation
pressure, hawkish central bank policy, and threat of global recessions could keep financial markets under
pressure. The fund will continue to hold a higher proportion of cash in the short term to reduce the risk

of capital impairment from subdued asset prices.

FHRS 7NMEH —4E =i AL HHES
YTD 6 Months 1 Year 3 Years 5 Years Since Launch
-20.32% -14.45% -20.63% -6.40% -5.88% 31.96%
2021 2020 2019 2018 2017 2016
-1.12% 13.05% 10.73% -8.17% 22.76% 0.41%
EESTfE Asset Allocation
+AK&JE Top Ten Holdings % 115 53 i Geographic Breakdown
TENCENT HOLDINGS LTD 2.9
ALIBABA GROUP HOLDING LTD 2.4 qnA/HA o
Asia Pacific/Others - 18.9%
MEITUAN-CLASS B 1.9
AIA GROUP LTD 1.9 JEEM .
N. America - 13.6%
HSBC HOLDINGS PLC 1.3
JD.COM INC — A 1.1 EE“”‘»H | JENA
urope
APPLE INC 1.1 B .
e I 5
MICROSOFT CORP 0.9 HK / Macau 64.5%
PICC PROPERTY & CASUALTY 0.8
0% 20% 40% 60% 80% 100%

CHINA CONSTRUCTION BANK CORP-H 0.8

AR AESBAEEN N RRRAIIRI - RERTEE NSRS ER (RPTT) 515 - WACERE e ER » SEATERMI4EN www.mpfm.com.mo
B A BT 2 BREESEIEE - Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For
more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.
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MACAU PENSION FUND MANAGEMENT CO. LTD.

FH4E#R Fund Information

HERE WS - 2022 F5E 3 F
Performance Report — 3" Quarter 2022

5% | B{kE< Pension Fund “Golden-Dragon”

F:4FH4E Fund Type
HE4, H #H Launch Date

2 Risk Level

F&RERY Investment Advisor

%25 A\ Custodian

EEE T E: Management

Fee

4a#E AL Total Expense Ratio

e R R SR

Investment Objective and

FH 43 Fund Performance

Strategy

JREEEE4 Balanced Fund

BEESME Asset Allocation

12.10.2006

BEriiH
Cash & money
market; 11%

1 E % Medium to High

T RT KRBT ESEHEEMN AR AE
UBS AG & Principal Asset Mgmt (Asia) Ltd

Hit L SR1T BRI RGSESRTT UBS AG & BCM

{&2% Bonds;
33%

4 1.00% per annum
H4E 1.26% per annum

FEESEEIFIAEISRES - AW 70%HVE S & AR AR B P EIHBIRYIEE TS - HEr 30%
RIREEAE s KR st 25 - H& B AR SR P B 35 LU = R A (B e -

The Fund is an aggressive regional fund with a strategy to invest approximately 70% of fund
assets in equities primarily in the China market, and 30% in debt securities and money market

instruments. Its objective is to achieve high investment returns through significant exposure to
China-related market.

2 As at 30.9.2022

B 7 {E4& Unit Price

& F{H Net Assets

MOP134.30

MOP90.90
(& & millions)

BE 2022711 H > ERGEERTIE 375 AR DEH EIEAR - AFH =R FER KR - MSCI SREHER
FEAE S5y B EEHE 33%F11 26% © AR =415 18.11% & [EH - BE AN - BRIVHIGBUERS -
FrEUEAREE )] ~ EIRFITECRABRIR O ZEREE TR & © SR TR - AAES N SRy
AR LB B DUBE B A B RS FTRERF G Rk

In an effort to curb spiraling inflation, US FED raised its benchmark rates by 375 basis points up to
November 2022. Bond price plummeted while the MSCI Golden Dragon Index and Hang Send Index lost
33% and 26% respectively. The Fund suffered a year-to-date setback of 18.11%. Looking forward,
geopolitical tension, persistent inflation pressure, hawkish central bank policy, and threat of global
recessions could keep financial markets under pressure. The fund will continue to hold a higher
proportion of cash in the short term to reduce the risk of capital impairment from subdued asset prices.

FHES 7MEA —&E =k A HEHES
YTD 6 Months 1 Year 3 Years 5 Years Since Launch

-18.11% -13.52% -20.85% -24.03% -23.60% 34.30%
2021 2020 2019 2018 2017 2016

-11.44% -0.05% 8.33% -7.77% 22.05% 0.93%

&EESrfn Asset Allocation

+K&JE Top Ten Holdings % 115 534 Geographic Breakdown
TENCENT HOLDINGS LTD 46
H i
ALIBABA GROUP 42 LU
Others
MEITUAN 41
CHINA CONSTRUCTION BANK CORP 3.3 M 0%
N. America !
JD.COM INC 23
CHINA MOBILE LTD 1.9 B 0.0%
Europe
HSBC HOLDINGS 18
B/
INDUSTRIAL AND COMMERCIAL BANK 18 e . 00.0%
ina/HK/Macau
AIA GROUP LTD 18
PING AN INSURANCE GROUP 1.1 0% 20%  40% - 60% - 80% - 100%

ERE  ASB RN A RRNRE - IEFR RN RS T (RFTT) S5 - OFENCEL R0k FHATERMIT4ESE www.mpfm.com.mo

WG AR ZBARERIRS -

Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For

more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.
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FMPFM fgfEE % | B{AkE£ Pension Fund “MPFM Dragon Fund”

FH4E#R Fund Information

4 fEE Fund Type JREEEFL4S Balanced Fund SRS i Asset Allocation

H#E:H HHA Launch Date 04.11.2011

REME

Cash & money

JEbgH2E Risk Level %% Medium to High market; 13%
&R Investment Advisor ELASEHEIMNARAE
Principal Asset Management (Asia) Ltd
2% A Custodian SPIRESEERTT BCM e
Bonds;
31%
BEEHZ: Management Fee 4 1.00% per annum
4 L2 Total Expense Ratio 4 1.21% per annum
& H AR RIS AEEETEHEE 60-70%1F EL T ERAHRIAIRE 2L K, 30-40%(E(E 75 MR 43857 - HISE H IS Ry JEHL
Investment Objective and Strategy BEAME M PRSI RIEE R -

The strategy of the Fund is to invest 60-70% in China related equities and 30-40% in bonds and
money market instruments. Its objective is to obtain capital appreciation and maximize long-term

return.
FH 4 Fund Performance
#7 As at 30.9.2022 HE 20224 11 5+ SRR FH0E 375 FBELUESEIERE « A E SR AY - MSCI &fefsly

FHEA TSRy HIEERE 33%F11 26% © AL E =F 515 22.11% AR - REARK - BORAMGEULGRE -
FRUBIREE Y] « MRFHTECRAERR OB ZREE RE G © SR ISR - AERSHBINR ST

BAL{AS Unit Price  MOP116.73 e s DU 2 ARG FTAE S ST IO RS -
LFEFH Net Assets MOP68.04 In an effort to curb spiraling inflation, US FED raised its benchmark rates by 375 basis points up to

(F#5 millions) November 2022. Bond price plummeted while the MSCI Golden Dragon Index and Hang Send Index lost
33% and 26% respectively. The Fund suffered a year-to-date setback of 22.11%. Looking forward,
geopolitical tension, persistent inflation pressure, hawkish central bank policy, and threat of global
recessions could keep financial markets under pressure. The fund will continue to hold a higher proportion
of cash in the short term to reduce the risk of capital impairment from subdued asset prices.

FHES NEA —4 =48 A =S
YTD 6 Months 1 Year 3 Years 5 Years Since Launch
-22.11% -15.00% -25.53% -15.60% -17.35% 16.73%
2021 2020 2019 2018 2017 2016
-10.81% 14.03% 9.57% -8.38% 26.62% -0.38%
BE Asset Allocation
-+ K& Top Ten Holdings % & 574 Geographic Breakdown
TENCENT HOLDINGS LTD 5.2
ALIBABA GROUP HOLDING LTD 4.5 E- it
o 0.0%
AIA GROUP LTD 3.8 Others
MEITUAN-CLASS B 3.6 JEEM 0.0%
N. America o
HSBC HOLDINGS PLC 3.4
JD.COMINC - A 21 & 0.0%
Europe
CHINA CONSTRUCTION BANK CORP-H 14 s
N 100.0%
PICC PROPERTY & CASUALTY -H 1.4 China/HK/Macau s
BANK OF CHINA LTD-H 1.3

0% 20% 40% 60% 80% 100%

NETEASE INC 1.3

TR RSB R ARIRE o IHRERRREANVEN R (RFTT) HE - WAUERCE 2R E0R - SERTERMAAENE www.mpfm.com.mo
B A BT 2 BREESIEE - Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For
more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.
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