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MACAU PENSION FUND MANAGEMENT CO. LTD. Performance Report — 4 ™ Quarter 2021

M2z48 | B{KE £ Pension Fund “Guarantee +”

Hi

F:E ) Fund Type

Bl Fund Information

HEH! H# Launch Date
JEEFERE Risk Level

& RAR Investment Advisor
227 A\ Custodian

E S HE Management Fee
4a# FALER Total Expense Ratio

EasgEL Y

Investment Objective and Strategy

{2554 Guaranteed Fund B4 Asset Allocation

28.11.2002 Betis

Cash &
money
market; 5%

{& Low
i 13817 UBS AG
Fii L ER1T ORI 24 ERTT UBS AG & BCM

4J4F 1.00% per annum e
Bonds;
95%

4 1.00% per annum

AIEBHHE A RIS A SNE BIEE NGNS - 1 95%E S A& 2/ DI L A-EH
SRR o HRE H IR RE R AR S R PR E R ST SRR E R -

The Fund pursues a conservative investment approach with a strategy to invest approximately
5% in money market and the remaining 95% in selected debt securities with minimum credit
rating of A- by Standard & Poor's. Its objective is to protect the underlying capital (capital
guarantee) and achieve stable return higher than bank savings rate.

FE&FIH Fund Performance
#% As at 31.12.2021

EEA7 8% Unit Price MOP129.27

& F{E Net Assets MOP697.80
(& & millions)

BT ESWEERAE 2.23% - Omicron EfER#EE © 2 ER UL EHER G ¥R
- ERRE S ERB R IMPUE RS > S EFHIARAIE B TR - IR
HYSRATIECR ~ Hriet e B R A BRI AT i SR BE B & E (AR A2 ) -

The Fund enjoyed a year-to-date return of 2.23%. Spread of the Omicron Covid
variant has kept global supply chain stuck in a bottleneck. US FED sped up its pace
of tapering as inflation persisted. Market widely expects rising pressure for interest
rate hikes going forward. Hawkish central bank policy, continued impact of Covid
and uncertainty over the prospects of economic growth will likely keep asset prices

volatile.
e NE R —4&F =4 i 2SS
YTD 6 Months 1 Year 3 Years 5 Years Since Launch
2.23% 1.10% 2.23% 4.71% 7.77% 29.27%
2021 2020 2019 2018 2017 2016
2.23% 1.07% 1.34% 1.61% 1.29% 0.17%

BEESH Asset Allocation

-+ K&J&E Top Ten Holdings % &3 i Currency Breakdown
REPUBLIC OF KOREA 2017 1.8
MTR CORP (Cl) LTD 2016 EMTN SR 17

MITSUBISHI UFJ FIN GP INC. NOTES 2020 GLOBAL 1.7 . _ 05 2%
. 0
SP POWERASSETS LTD 2015 SERIES 23 14 usb

TEMASEK FIN (I) 2012 SR SERIES 12 TRANCHE 3 14
JAPAN BANK-INTER'L COOPERATION 2018 1.2
ST .
AIRPORT AUTHORITY 2019 EMTN 1.2 HKD / MOP 1.8%
INTER-AMERICAN DEVELOPMENT BANK 2018 1.2
PROVINCE OF ALBERTA 2018 1.2
0% 20% 40% 60% 80% 100%
KREDITANSTALT FUR WIEDERAUFBAU 2018 1.2

R BB IR - WIRERBESE NS R DS B CRPTT) STE - WAEIE S A SR > SERTERMINEENE www.mpfm.com.mo
B AR N 2B ARESIEF - Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For
more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.
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MACAU PENSION FUND MANAGEMENT CO. LTD. Performance Report — 4 ™ Quarter 2021

F&85% | 3B{KE4 Pension Fund “First”

F&E&#R Fund Information

Ff#¥H Fund Type JREGEEHE Balanced Fund SRS Asset Allocation

HEH H HE Launch Date 17.12.2001

Bl

I Risk Level {E%H Low to Medium cani
&R Investment Advisor Hii L-#R7T UBS AG arket; 7%
7 A Custodian Bt LSRIT ORI SESRTT UBS AG & BCM
B ETEE Management Fee §4F- 1.00% per annum B
Bonds;
447 FEER Total Expense Ratio 547 1.07% per annum 73%
P35 H LR SRS AL FEURSFAIE NS » /D T5% RIS RS RIEATE » RiRS 25%IE s
Investment Objective and Strategy M5 - HRE B AERE DR E R RS F U N A0 R R RGER AR E mIE -

The Fund pursues a conservative investment approach with a strategy to invest a minimum of
75% in money market and debt securities, and a maximum of 25% in equities. Its objective is to
achieve consistent growth with low risk investment to gain satisfactory long-term returns.

Fe&235 Fund Performance

#Z As at 31.12.2021 FBEY) B SN EHR Ky 2.62% o Omicron SEFEHE HELE S 2 IR ULIESER A E EDESE > WBiRE S EE
R ER R TS ETHHARIIE B TR - BERTRTHISE 2021 455 4 FRRERINIMEIL -
THPRAE SR 2 DI 20%3 DA L » 1 oA S I S e I I B BRI B B 2 (I B T

Ui {57 Unit Price MOP172.34 Bk - BRI TECRRI T 5 I B E A RS D) -
Zi7E5{E Net Assets MOP171.32 The Fund enjoyed a year-to-date return of 2.62%. Spread of the Omicron Covid variant has kept global
(% millions) supply chain stuck in a bottleneck. US FED sped up its pace of tapering as inflation persisted. Market

widely expects rising pressure for interest rate hikes going forward. The trend of polarized equity market
performance continued in 2021 Q4. For the full year, global stocks generally returned 20% or more but
HK and China shares suffered double digit losses under the impact of Covid and regulatory tightening.
Hawkish central bank policy and continued impact of Covid will likely keep asset prices volatile.

FHES 7N MEH —fE == HE HHES
YTD 6 Months 1 Year 3 Years 5 Years Since Launch
2.62% 0.64% 2.62% 20.37% 24.59% 72.34%
2021 2020 2019 2018 2017 2016
2.62% 6.86% 9.76% -2.00% 5.62% 2.16%
B Asset Allocation
-+ K&JE Top Ten Holdings* % & 57 {fi Geographic Breakdown
UBS ETF SICAV-UBS ETF-MSCI EMERGING MKT 29
UBS ETF - MSCI JAPAN UCITS USD HEDGED A-ACC 22 T/ W s
. e . (]
CNOOC PETROLEUM NA ULC NOTES 2002 2.2 Asia Pacific/Others
UBS ETF - MSCI UK UCITS ETF USD HEDGED 2.1 Je=M o
vamence N 20.3%
CLIFFORD CAPITAL PTE LTD 2018 2.1
BERKSHIRE HATH- NOTES 2016 2.0 Etioﬁ‘e B s84%
MTR CORP-ASSET BACKED SECURITIES 2016 2.0 o
&Y . 5.8%
MTN TOYOTA MOTOR CREDIT CORP. 2016 1.9 HK / Macau %
WALT DISNEY COMPANY 2016 MTN SERIES F 1.9
0% 20% 40% 60% 80% 100%
CLP POWER HK FINANCING LTD NOTES 2020 G 1.9

1 FEEEHFXGI LTI AL T2 ETRS) 7 - A B P L Tag AR ST L T2 Z P S R A G2 77 =05 H 2 )T
Exchange Traded Funds (ETFs) listed in recognized stock exchanges are presented in TOP 10 Holdings as if they are regular listed equities while non-
ETFs are broken down into their underlying holdings on a see-through basis.

ERE BB IRV - WIRERBIESE SR DS B CRPTT) STE - WAEIE S A SR SERTERIINEESE www.mpfm.com.mo
B AR N 2B ARESIEFE - Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For
more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.



RSy BRI B B 3 PR 22 /] RERERE - 2021 FHAF

MACAU PENSION FUND MANAGEMENT CO. LTD. Performance Report — 4 ™ Quarter 2021

TMPFM 8 E£ | BiAkE% Pension Fund “MPFM Stable Fund”

Hi

¥} Fund Information

H4EFEH Fund Type
4 HHH Launch Date
E 2R Risk Level

&R Investment Advisor

22 A Custodian

KRG HE Management Fee
4a#s A L% Total Expense Ratio

& HEE R SR
Investment Objective and Strategy

JREEFEHLE Balanced Fund B Asset Allocation

04.11.2011 FE 4T Cash &

money market; 6%

{EZ9 Low to Medium
SLESEHEEMNARAE
Principal Asset Management (Asia) Ltd

RPIRESEIRAT BCM

%
Bonds;
64%

&4 1.00% per annum
4 1.20% per annum

AFEEITHICE 20-40% {1 EIFERE TS F. 60-80% EEIIEfF 2 KR &5 » HiAE BERER
KRG, B0H A R o 2 Y R T YR A [ -
The strategy of the Fund is to invest 20-40% in global equities and 60-80% in global bonds and

money market instruments. Its objective is to minimize short-term capital risk and generate stable
long-term return.

F4FRFE Fund Performance

EE As at 31.12.2021

EEA7{EH% Unit Price MOP136.04

EEEFE Net Assets MOP73.25
(& millions)

FEBREESRT 0.72%E N & - Omicron ST FEEERE © R PR ELIEHRF EREHHE  d@iRe o356
RSN TRAETRAA R > TS ETHEA AN E B TR « SR is5AE 2021 455 4 ERAEREMMEIL -

BRER S R R DR AT 20% DL - 11 o A R SR AZ 7 e I A B SR U B BT 2 (T
PR < JEIRATILT T BRI o 2 17 (455 4B B & A (S R I ) -

The Fund suffered a year-to-date deficit of 0.72%. Spread of the Omicron Covid variant has kept global
supply chain stuck in a bottleneck. US FED sped up its pace of tapering as inflation persisted. Market
widely expects rising pressure for interest rate hikes going forward. The trend of polarized equity market
performance continued in 2021 Q4. For the full year, global stocks generally returned 20% or more but
HK and China shares suffered double digit losses under the impact of Covid and regulatory tightening.
Hawkish central bank policy and continued impact of Covid will likely keep asset prices volatile.

FYES ANEH —4E = A HHES

YTD 6 Months 1 Year 3 Years 5 Years Since Launch

-0.72% -3.09% -0.72% 15.46% 22.98% 36.04%
2021 2020 2019 2018 2017 2016
-0.72% 9.23% 6.48% -3.68% 10.58% -0.90%

BEESHE Asset Allocation

+K&JE Top Ten Holdings % & 43 ffi Geographic Breakdown
TENCENT HOLDINGS LTD 1.4
AIA GROUP LTD-3.68% 1.2 R/ HA
- Asia Pac%&/(;th!}s - 9.4%

HK SCIENCE & TECH PARKS-3.2% 1.2
HKCG FINANCE LTD-2.84% 1.2 JEsM 0

N. America - 7.3%
MUFG BANK LTD/HONG KONG-3.01% 1.1
MTR CORP CI LTD-2.65% 1.1 Nl a7%

Europe

AIRPORT AUTHORITY HK-2.3% 1.1 o

i, N 75.6%
HONG KONG GOVT BOND PROGRAMME-1.97% 1.1 HK / Macau 78.6%
CHINA DEVELOPMENT BK/HK-2.95% 1.0

0% 20% 40% 60% 80%  100%

HSBC HOLDINGS PLC-1.55% 1.0

TERE BB IRV - WIRERBESE SR DS B CRPTT) STE - WAEIE S A SR SERTERMINEENE www.mpfm.com.mo
B AR 2B ARESIEF - Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For
more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.
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N MACAU PENSION FUND MANAGEMENT CO. LTD. Performance Report — 4 ™ Quarter 2021

¥} Fund Information

4 fE4H Fund Type
HEH H#A Launch Date
G2 Risk Level

& AR Investment Advisor

225 A Custodian

KEEHE Management Fee
§= ¢

4l FEER Total Expense Ratio

P H R SRl
Investment Objective and Strategy

Fe&235 Fund Performance

M2z | BiAkE£ Pension Fund “Global-Balanced”

& FiE LS Balanced Fund 571 Asset Allocation
12.10.2006
R
X Cash &
EF‘ Medium money
market; 5%
T ERIT R G L ESEHEDMNARAFE
UBS AG & Principal Asset Mgmt (Asia) Ltd
i LR T RO 3ESRTT UBS AG & BCM e
Bonds;

46%
4 1.00% per annum

4 1.19% per annum

FEGTRACHEA RS - BRTAEERE - B e - BEEEARANRANREYE -
PSR B I A LR R P - SR IR RS EE Y 50% -
The Fund pursues a balanced investment approach with an aim to achieve long-term growth of

both capital and income through investments in high-quality equities, bonds and money market
instruments. The equity/bond ratio is balanced with equities weighting generally around 50%.

% As at 31.12.2021

BE(7{EF& Unit Price MOP150.83

&EF{E Net Assets MOP69.09
(& & millions)

ARSI ESIEHEE Ry 6.76% - Omicron SETHF# ERE © LR AL EFRF G RS - BiRE Ao £
R IR (R - TSR THEA AR AN E B ST » HeSEis5TE 2021 58 4 R R MAIL -
BRI S R B EAE 20%EBL L o i OB SR A2 e e S B B BRI B B 2 A B T
PR < JEIRATLT T BRI o 2 175 (1455 A B A (S R IR ) -

The Fund enjoyed a year-to-date return of 6.76%. Spread of the Omicron Covid variant has kept global
supply chain stuck in a bottleneck. US FED sped up its pace of tapering as inflation persisted. Market
widely expects rising pressure for interest rate hikes going forward. The trend of polarized equity market
performance continued in 2021 Q4. For the full year, global stocks generally returned 20% or more but
HK and China shares suffered double digit losses under the impact of Covid and regulatory tightening.
Hawkish central bank policy and continued impact of Covid will likely keep asset prices volatile.

FYES NE R —E =4 i 2SS

YTD 6 Months 1 Year 3 Years 5 Years Since Launch

6.76% 1.62% 6.76% 28.51% 36.01% 50.83%
2021 2020 2019 2018 2017 2016
6.76% 7.36% 12.12% -4.72% 11.07% 2.14%

BEES e Asset Allocation

-+ K#&JE Top Ten Holdings % & 5347 Geographic Breakdown
APPLE INC 1.8
MICROSOFT CORP 1.7 kLA 10.0%
ALPHABET INC 1.1 Asia Pacific/Others - o7
AMAZON.COM INC. 1.0 ST e 5 190

N. America !
AIA GROUP LTD-3.68% 0.9

BOM

HK SCIENCE & TECH PARKS-3.2% 0.8 Euiojge M 4%
HKCG FINANCE LTD-2.84% 0.8 o

oo, I 505
MUFG BANK LTD/HONG KONG-3.01% 0.8 HK / Macau >
MTR CORP CI LTD-2.65% 0.8

0% 20% 40% 60% 80% 100%

AIRPORT AUTHORITY HK-2.3%

0.8

R BB IR - WIRERBESE NS R DS B CRPTT) STE - WAEIE S A SR > SERTERIINEESE www.mpfm.com.mo
B AR 2B ARESIEF - Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For
more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.
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N MACAU PENSION FUND MANAGEMENT CO. LTD. Performance Report — 4 ™ Quarter 2021

TMPFM #7554 | B{AkE £ Pension Fund “MPFM Balanced Fund”

¥} Fund Information

4 fE4H Fund Type
HEH H#A Launch Date
A& L Risk Level

HE AR Investment Advisor

%2F A Custodian
KEEHE Management Fee
4EE FLE Total Expense Ratio

P H AR SRl
Investment Objective and Strategy

JR&AEAS Balanced Fund BEES i Asset Allocation

04.11.2011 Fi i Cash &

money market; 6%

1 Medium

EEASERENAIRAT

Principal Asset Management (Asia) Ltd
HAPIRESEIRIT BCM

fi-ca

Bonds;
46%

4 1.00% per annum
4 1.20% per annum

AEEETHICE 40-60%FERIFRIE T 5 . 40-60%FERIIR (25 IR &5 - HREHREARE
ARG S0 A R o AL S HU S Y R S [
The strategy of the Fund is to invest 40-60% in global equities and 40-60% in global bonds and

money market instruments. Its objective is to minimize short-term capital risk and generate well-
balanced long-term return.

F4FRFE Fund Performance

#HE As at 31.12.2021

BE(7{8F& Unit Price MOP150.84

&EF{E Net Assets MOP56.26
(& & millions)

FEBAREE ST 0.88%E N & - Omicron ST FEEERE O PR ELIEHRF RIS » @ike hS5E
RS IR R - TS ETHEA AR AN E B TR - SR iaAE 2021 458 4 FRAERFE ML -
HRERHG S R AR (BT HEE. 20%E A L+ 1 F s H S P2 0 e I R B I SR S s e A
B < JEIRATLT T BRI o 2 157 (1455 4B B & A (S R I ) -

The Fund suffered a year-to-date deficit of 0.88%. Spread of the Omicron Covid variant has kept global
supply chain stuck in a bottleneck. US FED sped up its pace of tapering as inflation persisted. Market
widely expects rising pressure for interest rate hikes going forward. The trend of polarized equity market
performance continued in 2021 Q4. For the full year, global stocks generally returned 20% or more but
HK and China shares suffered double digit losses under the impact of Covid and regulatory tightening.
Hawkish central bank policy and continued impact of Covid will likely keep asset prices volatile.

FYES NMEA —E =4 i 2SS

YTD 6 Months 1 Year 3 Years 5 Years Since Launch

-0.88% -4.64% -0.88% 20.10% 32.15% 50.84%
2021 2020 2019 2018 2017 2016
-0.88% 11.46% 8.70% -5.96% 17.01% -0.32%

BEESH Asset Allocation

-+ K&J&E Top Ten Holdings % 115 53 {fi Geographic Breakdown
TENCENT HOLDINGS LTD 25
MEITUAN DIANPING-B 1.2 a5k /L
oo I 18.3%
ALIBABA GROUP HOLDING LTD 1.0 Asia Pacific/Others
AIA GROUP LTD 1.0 JEZEM
N. America - 12.9%
AIA GROUP LTD-3.68% 0.9
il

APPLE INC 0.9 Europe B 2%
HK SCIENCE & TECH PARKS-3.2% 0.8

i R 6419
HKCG FINANCE LTD-2.84% 0.8 HK / Macau I, 64.1%
MUFG BANK LTD/HONG KONG-3.01% 0.8 0% 20% 40% 60% 80% 100%
CHINA MERCHANTS BANK CO LTD-H 0.8

TERE BB IRV - WIRERBESE SR DS B CRPTT) STE - WAEIE S A SR SERTERMINEESE www.mpfm.com.mo
B AR N 2B ARESIEF - Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For
more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.
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N MACAU PENSION FUND MANAGEMENT CO. LTD. Performance Report — 4 ™ Quarter 2021

¥} Fund Information

4 fE4H Fund Type
HEH H#A Launch Date
G2 Risk Level

& AR Investment Advisor

225 A Custodian

KEEHE Management Fee
§= ¢

4l FEER Total Expense Ratio

P H R SRl
Investment Objective and Strategy

Fe&235 Fund Performance

24 | BikE£ Pension Fund “Starry-Growth”

JEEHEEHAS Balanced Fund &S Asset Allocation

10.10.2003
& i Cash &

money market; 5%

2= Medium to High

i LT R AL E S E R (TN ATRAH

UBS AG & Principal Asset Mgmt (Asia) Ltd i
Bonds;
27%

T -8R T BORPIRE 2 8R1T UBS AG & BCM
4 1.00% per annum
4 1.18% per annum

FHEGTRAUEIRTI A RS - M= 0 2 “HESRETERETS > =02 —AREEEFR
REmih - BEEEEERE AN EM R PSR E R -
The Fund pursues an aggressive investment approach with a strategy to invest approximately

2/3 in equities and 1/3 in debt securities and money market. Its objective is to attain capital
appreciation and to achieve high investment returns.

#HE As at 31.12.2021

BE(7{EF& Unit Price MOP219.80

&R TE Net Assets MOP204.75
(& & millions)

FEBHEYESMEEHE Sy 10.65% - Omicron EAEHFFEE S 2 EREUEM FHE RIS - MRS 0535
Bl M ERAv > TS RTHIIARSIN S BE I TRA - BEEHIGAE 2021 4555 4 TRFERIRIE
b > BRERHE SR AR IR AEAT 20% AL - T A SR 2 8 et e 5 A1 USR5 s S 7 2 i
BN o IR FATECRAH e B AR B> S A (AR B -

The Fund enjoyed a year-to-date return of 10.65%. Spread of the Omicron Covid variant has kept global
supply chain stuck in a bottleneck. US FED sped up its pace of tapering as inflation persisted. Market
widely expects rising pressure for interest rate hikes going forward. The trend of polarized equity market
performance continued in 2021 Q4. For the full year, global stocks generally returned 20% or more but
HK and China shares suffered double digit losses under the impact of Covid and regulatory tightening.
Hawkish central bank policy and continued impact of Covid will likely keep asset prices volatile.

FUES ANEH —fF =4 FeE HHEL

YTD 6 Months 1 Year 3 Years 5 Years Since Launch

10.65% 3.00% 10.65% 39.59% 50.60% 119.80%
2021 2020 2019 2018 2017 2016
10.65% 8.69% 16.07% -6.92% 15.90% 3.66%

BEES e Asset Allocation

-+ K&J&E Top Ten Holdings % 115 53 {fi Geographic Breakdown
APPLE INC 2.6
MICROSOFT CORP 2.3 CEYVARIiA —_
ALPHABET INC 16 Asia Pacific/Others 270
AMAZON.COM INC. 1.4 I I 0%

N. America )
TESLA INC. 0.8

B !

META PLATFORMS INC. 0.8 Europe B 59%
NVIDIA CORP. 0.7 o

e, N 30.7%
TAIWAN SEMICONDUCTOR MANUFACTURING 0.6 HK / Macau /%
BERKSHIRE HATHAWAY INC. 0.5

0% 20% 40% 60% 80% 100%

AIA GROUP LTD-3.68%

0.5

R BB IR - WIRERBESE NS R DS B CRPTT) SPE - WAERE S A SR SERTERMINEENE www.mpfm.com.mo
B AR N 2B ARESIEF - Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For
more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.
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TMPFM i EE4 | B{AkE£ Pension Fund “MPFM Growth Fund”

¥} Fund Information

4 fE4H Fund Type
HEH H#A Launch Date
A& L Risk Level

HE AR Investment Advisor

%2F A Custodian
KEEHE Management Fee
4EE FLE Total Expense Ratio

P H AR SRl
Investment Objective and Strategy

JEEHEEHAS Balanced Fund &S Asset Allocation

04.11.2011 Bems

Cash & money
market; 6%

f1 g5 Medium to High

SLESEHEEINARAE
Principal Asset Management (Asia) Ltd

HAPIRESEIRIT BCM

%
Bonds;
30%

4 1.00% per annum
4 1.20% per annum

AEETHICE 60-7T0%FERIFRIE N5 . 30-40%FEBIFR (257 KR &5 - HAe & HER R e
BEAIGE Fe P AR = R [ -
The strategy of the Fund is to invest 60-70% in global equities and 30-40% in global bonds and

money market instruments. Its objective is to obtain capital appreciation and maximize long-term
return.

F4FRFE Fund Performance
#HE As at 31.12.2021

B {EK& Unit Price MOP165.62

& F{E Net Assets MOP44.34
(7 # millions)

B REESHG 1.12%E & - Omicron SFHFH HEE S S IR HESRF SR ENHS - Bikeho2=
RS IR (R - TS ETHEA AR AN E B TR « SR riaAE 2021 458 4 FRAERFE ML -

BRI S R AR (B HE T 20%E A L -+ 1 F s H S P2 0 e R B I SR S s e M B
Bk o REIRATSTBORAIR I 1 (135 4 B A A (S R e ®) -

The Fund suffered a year-to-date deficit of 1.12%. Spread of the Omicron Covid variant has kept global
supply chain stuck in a bottleneck. US FED sped up its pace of tapering as inflation persisted. Market
widely expects rising pressure for interest rate hikes going forward. The trend of polarized equity market
performance continued in 2021 Q4. For the full year, global stocks generally returned 20% or more but
HK and China shares suffered double digit losses under the impact of Covid and regulatory tightening.
Hawkish central bank policy and continued impact of Covid will likely keep asset prices volatile.

FYES NMEA —E =4 i 2SS

YTD 6 Months 1 Year 3 Years 5 Years Since Launch

-1.12% -5.69% -1.12% 23.78% 39.54% 65.62%
2021 2020 2019 2018 2017 2016
-1.12% 13.05% 10.73% -8.17% 22.76% 0.41%

BEESH Asset Allocation

-+ K&J&E Top Ten Holdings % 115 53 {fi Geographic Breakdown
TENCENT HOLDINGS LTD 33
MEITUAN DIANPING-B 16

fo /At
SEAR/EA _ 22.9%

AIA GROUP LTD 15 Asia Pacific/Others
ALIBABA GROUP HOLDING LTD 1.4 jt%%H 0%

N. America
APPLE INC 1.2

BIOM

MICROSOFT CORP 1.1 Europe B 28%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 11 etk B

&AL

I 54.1%

CHINA MERCHANTS BANK CO LTD-H 1.0 HK / Macau
HSBC HOLDINGS PLC 1.0 0% 20% 40% 60% 80% 100%
CHINA LONGYUAN POWER GROUP CORP-H 0.9

EE AT ARERARE - WRERREENTER DA ER (RFT) 515 - MAERCE LA ek FRTERMA4ENE www.mpfm.com.mo
B AR N 2B ARESIEF - Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For
more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.
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MACAU PENSION FUND MANAGEMENT CO. LTD. Performance Report — 4 ™ Quarter 2021

4 fE4H Fund Type
HEH H#A Launch Date

G2 Risk Level

¥} Fund Information

& AR Investment Advisor

225 A Custodian

4

Fe H R R g

KEEHE Management Fee
§= ¢

FAEEZ Total Expense Ratio

Investment Objective and Strategy

2%  BAESE Pension Fund “Golden-Dragon”

JEEHEEHAS Balanced Fund &S Asset Allocation

12.10.2006 Bl it Cash &

money market; 10%

2= Medium to High

i LT R AL E S E R (TN ATRAH
UBS AG & Principal Asset Mgmt (Asia) Ltd

B 18R4T RO ISR SRIT UBS AG & BCM s

Bonds;

4 1.00% per annum 2

4 1.26% per annum

RIS HERAT SIS - AR 70%EY R A AR A A B P BB IR E TS gk 30%
HIFCETE A s s HAE BB R T B35 DS H s & m 9 -

The Fund is an aggressive regional fund with a strategy to invest approximately 70% of fund
assets in equities primarily in the China market, and 30% in debt securities and money market
instruments. Its objective is to achieve high investment returns through significant exposure to
China-related market.

F&235 Fund Performance

% As at 31.12.2021

BE(7{8F& Unit Price

& FE Net Assets

MOP164.01

MOP100.61
(&% millions)

BERFESHG 1144%E & - Omicron SEREHEE S L EKALIE SR S BHRG - BiRE RS ER
BRI IITREEFRS R - TSR TEIR A TR - LS iSTE 2021 55 4 FFERBHIGIL - 3
PRAGEE 2 [ BT 2002 DL b - T o A AR S ) 52 e v 7 i B B R A B T T 2 S (U B TR
JEIRAT AT BRI T AR B 7 (AR R A )

The Fund suffered a year-to-date deficit of 11.44%. Spread of the Omicron Covid variant has kept global
supply chain stuck in a bottleneck. US FED sped up its pace of tapering as inflation persisted. Market
widely expects rising pressure for interest rate hikes going forward. The trend of polarized equity market
performance continued in 2021 Q4. For the full year, global stocks generally returned 20% or more but
HK and China shares suffered double digit losses under the impact of Covid and regulatory tightening.
Hawkish central bank policy and continued impact of Covid will likely keep asset prices volatile.

FYES NMEA —E =4 i 2SS
YTD 6 Months 1 Year 3 Years 5 Years Since Launch

-11.44% -12.77% -11.44% -4.12% 7.94% 64.01%
2021 2020 2019 2018 2017 2016

-11.44% -0.05% 8.33% -7.77% 22.05% 0.93%

BEESHE Asset Allocation

-+ K&J&E Top Ten Holdings % 115 53 {fi Geographic Breakdown
TENCENT HOLDINGS LTD 46
o
MEITUAN DIANPING 4.4 S 0%
Others
ALIBABA GROUP 42
CHINA CONSTRUCTION BANK 35 EEM | ou
N. America :
HSBC HOLDINGS 2.3
AlA GROUP LTD. 23 S 0.0%
Europe
PING AN INSURANCE 2.1
. I 0 o
XIAOMI CORPORATION 2.0 China/HK/Macau 100.0%
HONG KONG EXCHANGES & CLEARING 13
0% 20%  40%  60%  80%  100%
INDUSTRIAL AND COMMERCIAL BANK OF CHINA 12

R AR A IR - ISR E NI DR (RPTT) SHE - WFCEITE SRS EOR - SERTERMIATEENS www.mpfm.com.mo
Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For
more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.
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TMPFM gREE S | B{AE £ Pension Fund “MPFM Dragon Fund”

¥l Fund Information
4 fE4H Fund Type

#EH H HA Launch Date

JEEFERE Risk Level

& AR Investment Advisor

225 A Custodian

KEEHE Management Fee
§= ¢

4l FEER Total Expense Ratio

Fe H R R g

Investment Objective and Strategy

JREEEH4 Balanced Fund
04.11.2011

2= Medium to High

BEEECERGEMARAE
Principal Asset Management (Asia) Ltd

RPIFESEIRAT BCM

4 1.00% per annum

BT Asset Allocation

&5 Cash &

money market; 5%

fie2
Bonds;
32%

4 1.21% per annum

AEEEIIEARE 60-7T0%FEEL T EHBARIIG S B 30-40%FE(H 25 R it s - FLRE HA Ry AR
BAE B R PR S I R -

The strategy of the Fund is to invest 60-70% in China related equities and 30-40% in bonds and
money market instruments. Its objective is to obtain capital appreciation and maximize long-term
return.

F&235 Fund Performance

#HE As at 31.12.2021

BRI (&A% Unit Price MOP149.87
& F{E Net Assets MOP82.30

(& # millions)

BERFESHG 10.81%E & - Omicron SEREHEE S L EKALIE SR A BHRG - BiREASER
RN TRAER A (X A5 R TR AR AR B T8, - FeSEriaTE 2021 4R55 4 FRGERINEL - 2
BRHE SR A B IR 209%E A 1 FF o s S U 207 e 2 55 R i A I SRS 2 5 B 2 e B Tk -
JE IR AT ETRA e2 SE R 4 5 BE E (ER P A B -

The Fund suffered a year-to-date deficit of 10.81%. Spread of the Omicron Covid variant has kept global
supply chain stuck in a bottleneck. US FED sped up its pace of tapering as inflation persisted. Market
widely expects rising pressure for interest rate hikes going forward. The trend of polarized equity market
performance continued in 2021 Q4. For the full year, global stocks generally returned 20% or more but
HK and China shares suffered double digit losses under the impact of Covid and regulatory tightening.
Hawkish central bank policy and continued impact of Covid will likely keep asset prices volatile.

FYES NMEA —E =4 i 2SS
YTD 6 Months 1 Year 3 Years 5 Years Since Launch

-10.81% -13.36% -10.81% 11.44% 29.29% 49.87%
2021 2020 2019 2018 2017 2016

-10.81% 14.03% 9.57% -8.38% 26.62% -0.38%

BEES e Asset Allocation

-+ K&J&E Top Ten Holdings % 115 53 {fi Geographic Breakdown
TENCENT HOLDINGS LTD 6.1
MEITUAN DIANPING-B 33 it
0.0%
AIA GROUP LTD 3.2 Others
ALIBABA GROUP HOLDING LTD 2.9 JEEM 5
N Ao 0.0%
. America
HSBC HOLDINGS PLC 2.8
HONG KONG EXCHANGES AND CLEARING LTD 23 EE:OJ’LL 0.0%
CHINA MERCHANTS BANK CO LTD-H 1.9 o
s, N 100.0%
PING AN INSURANCE GRP CO OF CHINA LTD-H 1.7 China/HK/Macau e
JD.COMINC - A 16 0%  20%  40%  60%  80%  100%
CHINA LONGYUAN POWER GROUP CORP-H 1.6

EE AR A RRRAVRE - WRERRGENEN AR EY (M) 515 - WE0ERCE %A &5k
Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For

A A T Z B IR EIRS -

SR EFFII4EnE www.mpfm.com.mo

more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.
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