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N MACAU PENSION FUND MANAGEMENT CO. LTD. Performance Report — 1°' Quarter 2021

M2zt | BRE S Pension Fund “Guarantee +”

FHEEF Fund Information

H4TEE Fund Type

#:H H#H Launch Date

JEFHFZRE Risk Level

& RERS Investment Advisor
227 \ Custodian

48E: FEE2 Fund Expenses Ratio

B HAE R R
Investment Objective and Strategy

{5644 Guaranteed Fund &S Asset Allocation
28.11.2002 BE&HH
Cash &

money

f& Low market; 5%

Fia 13517 UBS AG
Fii LR T BRI ESRT UBS AG & BCM
A4 1.00% per annum

AEGHHEETIE A SWESIENB &Y - T 95N ECARE N2/ VHATELH A
EHRRIEE B b B A H R IR A A & R P IS P R TR & F 2RIV e [l -

The Fund pursues a conservative investment approach with a strategy to invest approximately
5% in money market and the remaining 95% in selected debt securities with minimum credit
rating of A- by Standard & Poor's. Its objective is to protect the underlying capital (capital
guarantee) and achieve stable return higher than bank savings rate.

FH &R Fund Performance

# 2% As at 31.3.2021

BEA7{EF& Unit Price MOP127.33

&7 #E Net Assets MOP679.50

W e i 3 i e PR R A B R RO SR BRIHE L BORDBUT % - R E E =
£ DMENSAEEFERERBUTES - BEAFEESHUS 0.70%[HH - 24
T B S AR Ay PR B BH T TSRS S S -

Bond yields rose markedly in Q1 amid continued rollout of Covid-19 vaccinations and
US fiscal stimulus schemes. Corporate bonds outperformed government bonds in

(&% millions) marked-to-market terms. The Fund enjoyed a year-to-date return of 0.70% though
economic uncertainties and volatilities remain ahead.
FEYES ANEH —4F =4 FHEE HeHzES
YTD 6 Months 1 Year 3 Years 5 Years Since Launch
0.70% 1.15% 1.85% 4.01% 6.28% 27.33%
2020 2019 2018 2017 2016 2015
1.07% 1.34% 1.61% 1.29% 0.17% 0.25%

BESE Asset Allocation

+ K& E Top Ten Holdings % 5 #434fi Currency Breakdown
REPUBLIC OF KOREA 2017 1.8
MTR CORP (CI) LTD 2016 EMTN SR 1.8

SP POWERASSETS LTD 2015 SERIES 23

TEMASEK FIN (I) 2012 SR SERIES 12 TRANCHE 3 1.4
JAPAN BANK-INTER'L COOPERATION 2018 1.3
INTER-AMERICAN DEVELOPMENT BANK 2018 1.3
KREDITANSTALT FUR WIEDERAUFBAU 201 1.2 AT/ 1.8%

S V] U U 2018 . HKD / MOP 8%
PROVINCE OF ALBERTA 2018 1.2
APPLE INC 2014 GLOBAL SR 1.2

0% 20% 40% 60% 80% 100%

WALMART INC 2014 GLOBAL SR 1.2

AR ESEEEGUI A RFERATRE o IWERBHME N RS R (BFT) 518 - WFERE SRS ER  SERTERMAI4ES: www.mpfm.com.mo
B AR N 2B REERF - Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For
more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
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F&E5 | BIkES Pension Fund “First”

FHEEF Fund Information

F4fE8H Fund Type REEERS Balanced Fund Ze 43t Asset Allocation
e HHA Launch Date 17.12.2001 ﬁéﬁ:ﬁé%
asl
JE T2 Risk Level f&Zt Low to Medium et 25
FEE R Investment Advisor Fi #8177 UBS AG
2% A\ Custodian Fii LR T BRI ESRT UBS AG & BCM Bﬁi ;
4E#E FLE® Fund Expenses Ratio 4 1.07% per annum e
i H AR R KEEE RARTHHLE SN - KD 75%E GBS R ERTY » MiR% 25% R EERTE
Investment Objective and Strategy it » HAGE H S DRI H I3 & F AU S B A R R R AR (B -

The Fund pursues a conservative investment approach with a strategy to invest a minimum of
75% in money market and debt securities, and a maximum of 25% in equities. Its objective is
to achieve consistent growth with low risk investment to gain satisfactory long-term returns.

HE&FEIH Fund Performance

% As at 31.3.2021 W S0 e s 3K e v AR A R AU SE B HE LT BRI 22 - R B R R E R
B o MEREKACE NG R - 1B 5 —F %R KT EE B R/ INEL AN =] SR A S

BB Unit Price. MOP168.20 i« HAAEESTUG 0.15%EIH + ZATHEE R AL 92RO BT i SRR 7 -
Bond yields rose markedly while global equities advanced in Q1 amid continued rollout of
EEEFE Net Assets MOP161.80 Covid-19 vaccinations and US fiscal stimulus schemes. Value stocks and smaller
(F & millions) companies, which lagged in the past year, fared relatively well. The Fund enjoyed a year-to-

date return of 0.15% though economic uncertainties and volatilities remain ahead.

FEYES NEA —E =ig Fa:a HHES
YTD 6 Months 1 Year 3 Years 5 Years Since Launch
0.15% 3.17% 11.47% 16.51% 22.74% 68.20%
2020 2019 2018 2017 2016 2015
6.86% 9.76% -2.00% 5.62% 2.16% 0.48%
BES#h Asset Allocation
+-A&E Top Ten Holdings * % HhE 4317 Geographic Breakdown
UBS ETF SICAV-UBS ETF-MSCI EMERGING MKT 3.6
UBS (IRL) FUND SOLUTIONS PLC-MSCI USA SF 2.3 BER/EA B -2
Asia Pacific/Others it
CNOOC PETROLEUM NA ULC NOTES 2002 2.3

BERKSHIRE HATH- NOTES 2016 22 L I ¢ 0%
N. America

CLIFFORD CAPITAL PTE LTD 2018 22

EL i
MTR CORP-ASSET BACKED SECURITIES 2016 2.2 ol - 9.8%
Europe

UBS ETF - MSCI UK UCITS ETF USD HEDGED 2.1

&R 1 20%
MTN TOYOTA MOTOR CREDIT CORP. 2016 21 HK / Macau 0%
WALT DISNEY COMPANY 2016 MTN SERIES F 21

0% 20% 40% 60% 80% 100%

ASIAN DEVELOP BANK - NOTES 2015 1.9

Y IR B L I ST E iR ETFS) FE A A B P A T35 o [TER S L 75 2 N S FE B A LU 535 7720 5 B ISR
Exchange Traded Funds (ETFs) listed in recognized stock exchanges are presented in TOP 10 Holdings as if they are regular listed equities while non-
ETFs are broken down into their underlying holdings on a see-through basis.

TR REEBERE A RRRARARE o IHRAERBRS RN DRSS BN (RFTT) S5 - HOERE A ER > SRTERMIEV4EE www.mpfm.com.mo
B AR N 2B RESEIRF - Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For
more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
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"MPFM BEE&E | BIkES Pension Fund “MPFM Stable Fund”

FHEEF Fund Information

Fx& 88 Fund Type B EFER Balanced Fund &4 Asset Allocation

e HH#A Launch Date 04.11.2011 Hemis
Cash &

EpIZEE Risk Level {EZEth Low to Medium m::l‘::te;\:l%

& RERM Investment Advisor (B EEEHENERAT

Principal Asset Management (Asia) Ltd fi-cJ

Bonds;

2% A Custodian SHPIREEST BCM o

4E# FIEEZ Fund Expenses Ratio 4 1.20% per annum

i H AR R KEEEIIBULE 20-40%ERIIEREE TS K. 60-80% £ RIS ER &S - HAE HIRAEE

Investment Objective and Strategy B ST AR e P B - S [ .

The strategy of the Fund is to invest 20-40% in global equities and 60-80% in global bonds and
money market instruments. Its objective is to minimize short-term capital risk and generate
stable long-term return.

FH &R Fund Performance

#i% As at 31.3.2021 W 5 e s 3K e e PR B R AL B B HE LB T BRI 22 R BRI E R
By o MERERA LA A IR - 3825 — 1R R T Y B E BRI/ N ) G SRR A S

B fEkS Unit Price  MOP136.67 £« G AREE LI 0.26% L E - EELAAKKTI2AR I RATT TS R 78 -
Bond yields rose markedly while global equities advanced in Q1 amid continued rollout of
EESE Net Assets MOP73.62 Covid-19 vaccinations and US fiscal stimulus schemes. Value stocks and smaller
(& & millions) companies, which lagged in the past year, fared relatively well. The Fund suffered a year-to-

date deficit of 0.26% while economic uncertainties and volatilities remain ahead.

FYES 7N E A —4 =4 FHEE HHES
YTD 6 Months 1 Year 3 Years 5 Years Since Launch
-0.26% 4.05% 11.64% 11.62% 22.63% 36.67%
2020 2019 2018 2017 2016 2015
9.23% 6.48% -3.68% 10.58% -0.90% -0.17%
BES#h Asset Allocation
+-A&E Top Ten Holdings * % Hh & 4317 Geographic Breakdown
HONG KONG GOVT BOND PROGRAMME-2.02% 17
TENCENT HOLDINGS LTD 17 TR/ At
Asia Pacific/Others - 10.7%
ALIBABA GROUP HOLDING LTD 16
JEEM
AIA GROUP LTD-3.68% 1.3
i N. America . 5.8%
HK SCIENCE & TECH PARKS-3.2% 1.2
HKCG FINANCE LTD-2.84% 1.1 i T
Europe
MUFG BANK LTD/HONG KONG-3.01% 1.1
&S AR o
MTR CORP CI LTD-2.65% 1.1 HK / Macau I 783.7%
HONG KONG GOVT BOND PROGRAMME-1.97% 1.0
0% 20% 40% 60% 80% 100%
AIRPORT AUTHORITY HK-2.3% 1.0

Y BB L IR ST E iR ETFS) FE A A B P A T35 o TER S L 75 2 N S FE B A LU 55 77 20 5 B A ISR
Exchange Traded Funds (ETFs) listed in recognized stock exchanges are presented in TOP 10 Holdings as if they are regular listed equities while non-
ETFs are broken down into their underlying holdings on a see-through basis.

TR REEBERE A RRRARARI o IHRARBRS R DRSS BN (RFTT) S5 - FOERE A ER > SRTERMAV4EE www.mpfm.com.mo
B AR N 2B RESEIRF - Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For
more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
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N MACAU PENSION FUND MANAGEMENT CO. LTD. Performance Report — 1°' Quarter 2021

T2Z0E | 3B{AE S Pension Fund “Global-Balanced”

FHEEF Fund Information

HiFEHH Fund Type JRE B4 Balanced Fund LS Asset Allocation
HEH HHH Launch Date 12.10.2006 ﬁcﬁhﬁi&%
as
B2 Risk Level tf Medium market;
& Investment Advisor i LT R EEE S EH (M AIRAE B
UBS AG & Principal Asset Mgmt (Asia) Ltd -T2
Bonds;
%72 A Custodian Fif 13817 RORP IR SR T UBS AG & BCM e
4% FIEEZ Fund Expenses Ratio 4 1.19% per annum
i H AR R AEGRICHEEE RN - EB R AR ERE - BRI EEE  EEEANANRERE -
Investment Objective and Strategy & PR R AR RN E LA YR I - RS — IR LRRAG LR Y 50% -

The Fund pursues a balanced investment approach with an aim to achieve long-term growth of
both capital and income through investments in high-quality equities, bonds and money market
instruments. The equity/bond ratio is balanced with equities weighting generally around 50%.

FH &R Fund Performance
# 2% As at 31.3.2021

B7{E#E Unit Price MOP143.40

&iE FE Net Assets MOP61.24

W 3 e i 3K v R IR B R A S B M B BRI T 28 » B ER T EEHE L
B o MERERRE S AV A AR - 85— 581 R T AV B B BRI 0 B SRR AR S i
o B AT RS S 1.50%[0]3 » 2870 2 S ARG 2R BHBH T iR R A S 7 -

Bond yields rose markedly while global equities advanced in Q1 amid continued rollout of
Covid-19 vaccinations and US fiscal stimulus schemes. Value stocks and smaller

(&% millions) companies, which lagged in the past year, fared relatively well. The Fund enjoyed a year-to-
date return of 1.50% though economic uncertainties and volatilities remain ahead.
FYES ANEH —4F =4 FEE =S
YTD 6 Months 1 Year 3 Years 5 Years Since Launch
1.50% 7.68% 19.23% 17.10% 31.50% 43.40%
2020 2019 2018 2017 2016 2015
7.36% 12.12% -4.72% 11.07% 2.14% -3.26%

BEST Asset Allocation

K& Top Ten Holdings * % Hl& 471 Geographic Breakdown
APPLE INC 1.3
MICROSOFT CORP 1.2 B A/ EA o
Asia Pacific/Others - 15.5%
HONG KONG GOVT BOND PROGRAMME-2.02% 1.1
AMAZON.COM INC. 0.9 AEF=H I 285%
N. America
AIA GROUP LTD-3.68% 16/01/2031 0.9
B
ALPHABET INC 0.8 Europe B 64%
HK SCIENCE & TECH PARKS-3.2% 0.8
Ty 49.6%
HKCG FINANCE LTD-2.84% 0.8 HK / Macau D 290.6%
MUFG BANK LTD/HONG KONG-3.01% 0.8
0% 20% 40% 60% 80% 100%
MTR CORP CI LTD-2.65% 0.7

Y IR B L IR ST E iR ETFS) 7 A B P A T35 AANT o TER S L 75 2 N S FE B A L5235 770 5 B ISR
Exchange Traded Funds (ETFs) listed in recognized stock exchanges are presented in TOP 10 Holdings as if they are regular listed equities while non-
ETFs are broken down into their underlying holdings on a see-through basis.

EE  AEBESEA ARTRI - HCEREREN BN DS R CAPTT) S - WAUERE RS IR - S ATEHMIrIAESE www.mpfm.com.mo
B AR T 2B REEIRF - Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For
more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
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FTMPFM ¥5#5EE | BIRE S Pension Fund “MPFM Balanced Fund”

FHEEF Fund Information

Fx& 88 Fund Type B EFER Balanced Fund &4 Asset Allocation

e HH#A Launch Date 04.11.2011 Hemis
Cash &

2 Risk Level tf Medium market;
13%

& RERM Investment Advisor (B EEEHENERAT

Principal Asset Management (Asia) Ltd fi-cJ

Bonds;

2% A Custodian SHPIREEST BCM o

4E# FIEEZ Fund Expenses Ratio 4 1.20% per annum

i H AR R KEEEIIBULE 40-60%ERIEREE TS K. 40-60% £ RIS ER e - HE HIEAERE

Investment Objective and Strategy B ST AR B\ T T B 19 SO [ -

The strategy of the Fund is to invest 40-60% in global equities and 40-60% in global bonds and
money market instruments. Its objective is to minimize short-term capital risk and generate
well-balanced long-term return.

FH &R Fund Performance

#i% As at 31.3.2021 W 5 e s 3K e e PR B R AL B B HE LB T BRI 22 R BRI E R
By o MERERA LA A IR - 3825 — 1R R T AV B E BRI/ N ) G SRR A S

B @k Unit Price  MOP153.21 £« FGARIE R SHUS 0.68%[EH: » ZATIEE LA ALK AR BT TR -
Bond yields rose markedly while global equities advanced in Q1 amid continued rollout of
EESE Net Assets MOP56.67 Covid-19 vaccinations and US fiscal stimulus schemes. Value stocks and smaller
(& & millions) companies, which lagged in the past year, fared relatively well. The Fund enjoyed a year-to-

date return of 0.68% though economic uncertainties and volatilities remain ahead.

FYBS ~MEA —GE =i A HeHZES
YTD 6 Months 1 Year 3 Years 5 Years Since Launch
0.68% 7.73% 20.50% 14.10% 34.87% 53.21%
2020 2019 2018 2017 2016 2015
11.46% 8.70% -5.96% 17.01% -0.32% -1.48%
BES#h Asset Allocation
+-A&E Top Ten Holdings * % Hh & 4317 Geographic Breakdown
TENCENT HOLDINGS LTD 25
ALIBABA GROUP HOLDING LTD 24 A/ HA
Asia Pacific/Others - 18.0%
MEITUAN DIANPING-B 15
JEEM
PING AN INSURANCE GRP CO OF CHINA LTD-H 1.1
N. America - 9.8%
HONG KONG GOVT BOND PROGRAMME-2.02% 1.1
AIA GROUP LTD 1.0 R a.4%
Europe
CHINA CONSTRUCTION BANK CORP-H 1.0
St/ A
AIA GROUP LTD-3.68% 0.8 HK / Macau N 57.7%
INDUSTRIAL & COMM BANK OF CHINA LTD-H 0.8
0% 20% 40% 60% 80% 100%
HK SCIENCE & TECH PARKS-3.2% 0.8

Y BB L IR ST E iR ETFS) FE A A B P A T35 o TER S L 75 2 N S FE B A LU 55 77 20 5 B A ISR
Exchange Traded Funds (ETFs) listed in recognized stock exchanges are presented in TOP 10 Holdings as if they are regular listed equities while non-
ETFs are broken down into their underlying holdings on a see-through basis.

EE  AEBESE A ARTRI - HCEREREN BN DS ER CAPTT) S - WAUERE SRS ER - SEATEHMIIAESE www.mpfm.com.mo
B AR T 2B REEIRF - Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For
more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
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r 24t | BKkES Pension Fund “Starry-Growth”

FHEEF Fund Information

HiFEHH Fund Type JRE B4 Balanced Fund LS Asset Allocation
#EH H A Launch Date 10.10.2003 ﬁcﬁhﬂi;%
as

B2 Risk Level %% Medium to High market; 8%
&R Investment Advisor i LT R EEE S EH (M AIRAE 5

UBS AG & Principal Asset Mgmt (Asia) Ltd B;;;S;
2% A\ Custodian Fin LR T BRI ESR T UBS AG & BCM
4% FIEEZ Fund Expenses Ratio &4 1.18% per annum
i H AR R AEEE REACER AL AN - RO =0 2 “IESREERERNY » =02 —AREEEFEF K
Investment Objective and Strategy Bt - B H S B R E AR E DU F A ERE m -

The Fund pursues an aggressive investment approach with a strategy to invest approximately
2/3 in equities and 1/3 in debt securities and money market. Its objective is to attain capital
appreciation and to achieve high investment returns.

FHE&FRIH Fund Performance

# % As at 31.3.2021 W 3 e i 3K v R IR B R A S B M B BRI T 28 » B ER T EEHE L
B o MEREKRSE AN IR » BE—F% R RV (E E IR/ N 2N 5] e SR T A S

Bfr{EAS Unit Price MOP204.27 £« FGARIER SHUS 2.83%[EH » HATTE L ARAL AR BT AT R -
Bond yields rose markedly while global equities advanced in Q1 amid continued rollout of
EESE Net Assets MOP181.26 Covid-19 vaccinations and US fiscal stimulus schemes. Value stocks and smaller
(&% millions) companies, which lagged in the past year, fared relatively well. The Fund enjoyed a year-to-

date return of 2.83% though economic uncertainties and volatilities remain ahead.

FEYES ANMEH —4F =4 FEE HHES
YTD 6 Months 1 Year 3 Years 5 Years Since Launch
2.83% 11.65% 29.53% 21.69% 44.41% 104.27%
2020 2019 2018 2017 2016 2015
8.69% 16.07% -6.92% 15.90% 3.66% -3.80%
BES#h Asset Allocation
K& Top Ten Holdings * % Hl& 471 Geographic Breakdown
APPLE INC 2.0
MICROSOFT CORP 1.8 CEPWAR i
Asia Pacific/Others _ 19.6%
AMAZON.COM INC. 14
ALPHABET INC. 13 5N . 3 .0%
N. America
ISHARES MSCI INDIA ETF 0.8
A
FACEBOOK INC 0.7 Europe M s1%
HONG KONG GOVT BOND PROGRAMME-2.02% 0.7
/P ,
TAIWAN SEMICONDUCTOR MANUFACTURING 0.6 HK / Macau B 20:2%
AIA GROUP LTD-3.68% 16/01/2031 05
0% 20% 40% 60% 80%  100%
TESLA INC. 05

Y IR B L IR ST E iR ETFS) 7 A B P A T35 AANT o TER S L 75 2 N S FE B A L5235 770 5 B ISR
Exchange Traded Funds (ETFs) listed in recognized stock exchanges are presented in TOP 10 Holdings as if they are regular listed equities while non-
ETFs are broken down into their underlying holdings on a see-through basis.

EE  AEBESEA ARTRI - HCEREREN BN DS R CAPTT) S - WAUERE RS IR - S ATEHMIrIAESE www.mpfm.com.mo
B AR T 2B REEIRF - Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For
more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
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"MPFM RS | BIKRE S Pension Fund “MPFM Growth Fund”

FHEEF Fund Information

Fx& 88 Fund Type B EFER Balanced Fund &4 Asset Allocation
e HH#A Launch Date 04.11.2011 Hems
Cash &
JEp 2 Risk Level f7585 Medium to High orket;
15%
& RERM Investment Advisor (B EEEHENERAT
Principal Asset Management (Asia) Ltd Bﬁi_
227 A\ Custodian AP ZESRT BCM .
4E# FIEEZ Fund Expenses Ratio 4 1.20% per annum
i H AR R KEEEIIBULE 60-7T0%ERIEREE TS K. 30-40%ERIFEEZR M5 - HA i HR R 8
Investment Objective and Strategy BT E R U = I RS

The strategy of the Fund is to invest 60-70% in global equities and 30-40% in global bonds and
money market instruments. Its objective is to obtain capital appreciation and maximize long-
term return.

FH &R Fund Performance

#i% As at 31.3.2021 W 5 e s 3K e e PR B R AL B B HE LB T BRI 22 R BRI E R
By o MERERA LA A IR - 3825 — 1R R T AV B E BRI/ N ) G SRR A S

Bk Unit Price MOP169.37 (o FEAERESHUS 1L129[EH » SR Z AR AL AR BT TR -
Bond yields rose markedly while global equities advanced in Q1 amid continued rollout of
EESE Net Assets MOP38.20 Covid-19 vaccinations and US fiscal stimulus schemes. Value stocks and smaller
(& & millions) companies, which lagged in the past year, fared relatively well. The Fund enjoyed a year-to-

date return of 1.12% though economic uncertainties and volatilities remain ahead.

FEYIES 7N MEH =4E =4 HE BHES
YTD 6 Months 1 Year 3 Years 5 Years Since Launch
1.12% 10.44% 27.42% 15.06% 45.31% 69.37%
2020 2019 2018 2017 2016 2015
13.05% 10.73% -8.17% 22.76% 0.41% -2.77%
BES#h Asset Allocation
+-A&E Top Ten Holdings * % Hh & 4317 Geographic Breakdown
TENCENT HOLDINGS LTD 3.2
ALIBABA GROUP HOLDING LTD 3.0 A/ HA
Asia Pacific/Others _ 25.9%
MEITUAN DIANPING-B 2.0
JESEM
PING AN INSURANCE GRP CO OF CHINA LTD-H 1.4
N. America - 14.0%
CHINA CONSTRUCTION BANK CORP-H 1.3
AIA GROUP LTD 12 B a3%
Europe
TAIWAN SEMICONDUCTOR MANUFACTURING 1.0
&/ o
INDUSTRIAL & COMM BANK OF CHINA LTD-H 1.0 ik vacen I 55 5%
JD.COM INC - A 0.9
0% 20% 40% 60% 80% 100%
APPLE INC 0.8

Y BB L IR ST E iR ETFS) FE A A B P A T35 o TER S L 75 2 N S FE B A LU 55 77 20 5 B A ISR
Exchange Traded Funds (ETFs) listed in recognized stock exchanges are presented in TOP 10 Holdings as if they are regular listed equities while non-
ETFs are broken down into their underlying holdings on a see-through basis.

EE  AEBESE A ARTRI - HCEREREN BN DS ER CAPTT) S - WAUERE SRS ER - SEATEHMIIAESE www.mpfm.com.mo
B AR T 2B REEIRF - Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For
more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
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5% | BiRKES Pension Fund “Golden-Dragon”

FHEEF Fund Information

HHH Fund Type JREEEH4 Balanced Fund S Asset Allocation
i HHH Launch Date 12.10.2006 oW
Cash &
FE&H2E Risk Level %8 Medium to High market;
11%
HeZ AR Investment Advisor IR T RS ZESEH M) ERAHE -
UBS AG & Principal Asset Mgmt (Asia) Ltd Bonds;
29%
3225 A\ Custodian Tt R T BB IR SESR1 T UBS AG & BCM
g L2 Fund Expenses Ratio H4F 1.26% per annum
e B IR RIS AEp R ERINEEES » A 70%07E G & ERCE T R BB ZE S » Hek 30%
Investment Objective and Strategy RIS EE S MR esE s - HICHE B IR BRSO P BT 5 DU A S R & 0l -

The Fund is an aggressive regional fund with a strategy to invest approximately 70% of fund
assets in equities primarily in the China market, and 30% in debt securities and money market
instruments. lts objective is to achieve high investment returns through significant exposure to
China-related market.

FH &R Fund Performance

#i% As at 31.3.2021 W2 5 e s 3K e e PR B R AU B B HE LB T BURDEOT 22 R BRI E A
By o MERERA LAV A IR - 3825 — R R T AV B E BRI/ N ) G SRR A S

WA (FRs Unit Price MOP187.76 E  HEAAREE UG 1.380%[E%H - 2RI A AP R BT TR T -
Bond yields rose markedly while global equities advanced in Q1 amid continued rollout of
& F{H Net Assets MOP111.35 Covid-19 vaccinations and US fiscal stimulus schemes. Value stocks and smaller
(& & millions) companies, which lagged in the past year, fared relatively well. The Fund enjoyed a year-to-

date return of 1.38% though economic uncertainties and volatilities remain ahead.

FEES 75ME A —4E =4 fik:2 HHZES
YTD 6 Months 1 Year 3 Years 5 Years Since Launch
1.38% 9.59% 10.86% 1.01% 28.00% 87.76%
2020 2019 2018 2017 2016 2015
-0.05% 8.33% -1.77% 22.05% 0.93% -10.29%
BE T Asset Allocation
4k Top Ten Holdings * % Hhl& 471 Geographic Breakdown
TENCENT HOLDINGS LTD 5.7
CHINA CONSTRUCTION BANK 43 Hit | oo
Others :
PING AN INSURANCE 3.4
MEITUAN DIANPING 3.0 A 0w
N. America :
ALIBABA GROUP HOLDING (P CHIP) 3.0
AIA GROUP LTD. 2.9 B 0.0%
Europe
XIAOMI CORPORATION 26
/AP .
INDUSTRIAL AND COMMERCIAL BANK OF CHINA 25 chinari/vacey T 100.0%
HSBC HOLDINGS 24
0% 20% 40% 60% 80%  100%
HONG KONG EXCHANGES & CLEARING 14

Y IR B L IR ST E iR ETFS) 7 A B P A T35 AANT o TER S L 75 2 N S FE B A L5235 770 5 B ISR
Exchange Traded Funds (ETFs) listed in recognized stock exchanges are presented in TOP 10 Holdings as if they are regular listed equities while non-
ETFs are broken down into their underlying holdings on a see-through basis.

EE  AEBESEA ARTRI - HCEREREN BN DS R CAPTT) S - WAUERE RS IR - S ATEHMIrIAESE www.mpfm.com.mo
B AR T 2B (REEIRF - Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For
more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.
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"MPFM gfEE & | BIKES Pension Fund “MPFM Dragon Fund”

FHEEF Fund Information

F I Fund Type JREERE 4 Balanced Fund %7531t Asset Allocation
Hetti H3% Launch Date 04.11.2011 R
as

JEFHFZRE Risk Level fiZE  Medium to High B
& RER Investment Advisor (EE S EBNATRAT .

Principal Asset Management (Asia) Ltd B;;;:;
2%f A Custodian BPIRGSEIRTT BCM
4E#E FLE® Fund Expenses Ratio A 1.21% per annum
i H AR R KEEEIIBULE 60-70%£EE T BRI Kz 30-40%fE(E R M &g 7 - HAL & HAR R 8
Investment Objective and Strategy BT E R F U = R -

The strategy of the Fund is to invest 60-70% in China related equities and 30-40% in bonds
and money market instruments. Its objective is to obtain capital appreciation and maximize
long-term return.

&R Fund Performance

# % As at 31.3.2021 W 3 e i 3K v R I B R R S B M B BORIB T 28 » B ER T EEHE L
B o MIRERRE S AR AR - 8 25— 581 R T AV B E BURD/ N N B SRR AR S i

BLfrEA Unit Price MOP166.75 o G ARERSHHG 0.T6%EHE - LR AKKTHI2AR IR TS R 78 -
Bond yields rose markedly while global equities advanced in Q1 amid continued rollout of
EESE Net Assets MOP76.06 Covid-19 vaccinations and US fiscal stimulus schemes. Value stocks and smaller
(& & millions) companies, which lagged in the past year, fared relatively well. The Fund suffered a year-to-

date deficit of 0.76% while economic uncertainties and volatilities remain ahead.

FEYES ~MEA —GE =i A HeHZES
YTD 6 Months 1 Year 3 Years 5 Years Since Launch
-0.76% 8.62% 22.85% 11.61% 46.83% 66.75%
2020 2019 2018 2017 2016 2015
14.03% 9.57% -8.38% 26.62% -0.38% -3.47%
BEESrfm Asset Allocation
+-A&E Top Ten Holdings * % HhE 4317 Geographic Breakdown
TENCENT HOLDINGS LTD 55
ALIBABA GROUP HOLDING LTD 55 Hotr 0.0%
Others e
MEITUAN DIANPING-B 41
CHINA CONSTRUCTION BANK CORP-H 3.0 M 00
N. America '
PING AN INSURANCE GRP CO OF CHINA LTD-H 3.0
INDUSTRIAL & COMM BANK OF CHINA LTD-H 2.2 EE{nge 0.0%
JD.COM INC - A 1.9
PR/ AR
AIA GROUP LTD 16 China/ti/vaces IR 100.0%
WUXI BIOLOGICS CAYMAN INC 1.3
0% 20% 40% 60% 80% 100%
NETEASE INC 1.2

Y BB BITF BT E R ETRS) T A P AT AT TTHER BT F 5 2 P SR 525 777t 55 9 57 P -
Exchange Traded Funds (ETFs) listed in recognized stock exchanges are presented in TOP 10 Holdings as if they are regular listed equities while non-
ETFs are broken down into their underlying holdings on a see-through basis.

AR ESBASESIIA I ARIERR - WIERREBENNER SN (RPTT) StE - WF0ERE SRS ER - S iv4Ens www.mpfm.com.mo
B AR N 2B REEIRF - Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For
more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.
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