X\ PR R SRR A

MACAU PENSION FUND MANAGEMENT CO. LTD.

RERBHE - 2020 5 1 F

Performance Report — 1%' Quarter 2020

F2z23s | BRRE:S Pension Fund “ Guarantee +”

F&ER Fund Information

Fx@ 7 Fund Type {EAF4: Guaranteed Fund

RIT FHH Inception Date 28.11.2002

E#FEE Risk Level & Low

5% Investment Objective (L& A4 Capital protection

BiELH A Asset Allocation 100% f& K ¥R 4455 Bonds & Money Market

sEEEEEHE All-in-one Management Fee 1% p.a.

FHE&FRIH Fund Performance

B {E4& Unit Price 31.03.2020 MOP125.02
FYES —fF FiE RITES
YTD 1 Year 5 Years Since Inception
-0.07% 0.60% 4.68% 25.02%

BEESHE Asset Allocation

P
{7 Bonds Cash ;ﬂn%zzﬁmarket AR Top Ten Holdings *
93% 7% REPUBLIC OF KOREA 2017 1.9
INTER-AMERICAN DEVELOPMENT BANK 2018 1.8

ASIAN DEVELOPMENT BANK ADB 2015 SR 1.6

SP POWERASSETS LTD 2015 SERIES 23 1.5

TEMASEK FIN (I) 2012 SR SERIES 12 TRANCHE 3 1.5

MTR CORP (CI) LTD 2016 EMTN SR 14

KREDITANSTALT FUR WIEDERAUFBAU 2018 1.4

JAPAN BANK INTER'L COOPERATION 2018 1.4

AIRPORT AUTHORITY 2019 EMTN 14

F P PROVINCE OF ALBERTA 2018 1.3

HK/Macau
2%

AR BEEBASEEN N UERRRAR o IRE RS NRTERLL
BB CRFTE) TR - WHERE LR 2ok - FEATERMIny
4415 www.mpfm.com.mo 8 AR T 2B IRESIRFE -

Note:  Past performance is not a guide to the future. All performance
data in this report is in the currency of the fund (MOP). For
more detailed fund information, please visit our website at
www.mpfm.com.mo and login to your Pension Fund Account.

JEEM
N. America
98%


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/

S PR R R A

MACAU PENSION FUND MANAGEMENT CO. LTD.

RERBHE - 2020 FFE 1 F

Performance Report — 1%' Quarter 2020
F&g4 | BRKEES Pension Fund “First”
F&E&EF Fund Information

F48K] Fund Type f&EH 4 Stable Fund

17 H# Inception Date 17.12.2001

JEfHEE Risk Level {&ZE " Low / Medium

3 & Investment Objective “ARFE/IME Minimized capital risk

HEME Asset Allocation 75% {E# ¥ 4115 Bonds & Money Market, 25% R$ZZ Equities

EEEEEHE All-in-one Management Fee 1% p.a.

F4&F3 Fund Performance

BAA7{E#Z Unit Price 31.03.2020 MOP150.89
FHES —4 ko FRIIZES
YTD 1 Year 5 Years Since Inception
-3.99% 0.54% 10.38% 50.89%

BEESHE Asset Allocation

B

e Equities Cash & money market AR Top Ten Holdings %
18% 5% XTRACKERS (IE) PLC - MSCI USA UCITS ETF 4.1
p—— y UBS ETF SICAV-UBS ETF-MSCI EMERGING MKT 34
CLIFFORD CAPITAL PTE LTD 2018 2.5
BERKSHIRE HATH- NOTES 2016 2.5
WALT DISNEY COMPANY 2016 MTN SERIES F 2.4
MTR CORP-ASSET BACKED SECURITIES 2016 2.3
(# Bonds MTN TOYOTA MOTOR CREDIT CORP. 2016 2.3
7% ASIAN DEVELOP BANK - NOTES 2015 2.1
MEDIUM TERM NOTES INTER-AM DEV BK 2018 2.0
YN wEEN oM UBS ETF SICAV-MSCI UNITED KINGDOM 2.0
Asia Pacific HK/Macau Europe
3% 7% 2%

AR ESBASER A RFRIRE o AR R REE
AREfE R MR E IR - IRERTRENAER LI
W CAPTISTE - MAERE TR SRR
1k www.mpfm.com.mo 8 AR T Z BIKESIRF -

Note:  Past performance is not a guide to the future. Unit price may
fall as well as rise and investors may not get back the full
amount invested. All performance data in this report is in the
currency of the fund (MOP). For more detailed fund
information, please visit our website at www.mpfm.com.mo and
login to your Pension Fund Account.

JESEM
N. America
88%


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/

AN AR RA

MACAU PENSION FUND MANAGEMENT CO. LTD.

RERBHE - 2020 FFE 1 F

Performance Report — 1%' Quarter 2020
FMPFM B EE&E | BiRE & Pension Fund “MPFM Stable Fund”

F&ER Fund Information

FeEJE51 Fund Type f&5E K4 Stable Fund

%7 H#H Inception Date 04.11.2011

JE T2 fE Risk Level {&ZE 9 Low / Medium

%% H1Z Investment Objective BEAE R/ ME Minimized capital risk

&EE4H 4 Asset Allocation 60-80% f& 5 K ¥4 Bonds & Money Market, 20-40% %22 Equities

EEEEEHE All-in-one Management Fee 1% p.a.

F&FH Fund Performance

BAAL{EAE Unit Price 31.03.2020 MOP122.42
YRS —F HeE RIZES
YTD 1 Year 5 Years Since Inception
-2.42% -1.02% 7.22% 22.42%

BEESME Asset Allocation

Wi
%%ﬁ;guities Cash & rrigg/(:y market +KEREE Top Ten Holdings %
0

HONG KONG GOVT BOND PROGRAMME-1.1% 1.9
HONG KONG GOVT BONDPROGRAMME-1.97% 1.8
HONG KONG GOVT BONDPROGRAMME-2.02% 1.6
TENCENT HOLDINGS LTD 15
HONG KONG GOVT BOND PROGRAMME-2.22% 1.3
HONG KONG GOVT BOND PROGRAMME-1.68% 1.3

P

HK SCIENCE & TECH PARKS-3.2% 1.3
{&% Bonds
62% MUFG BANK LTD/HONG KONG-3.01% 1.2
MTR CORP CI LTD-2.65% 1.2
CHINA DEVELOPMENT BK/HK-2.95% 1.1
S SEA AL
N Am\érica Asia Pacific/Others E P
Bom 2% 9% HK/Macau
Europe 83%

AR BEEBASEAN A ERRRARE o BeERAT R EE
AREf AR MU E B4 - IRERRRENAER LIS
R CAPTSTE - MAERE TR SRR
1 www.mpfm.com.mo W8 AR T Z BIREERIRF -

Note:  Past performance is not a guide to the future. Unit price may
fall as well as rise and investors may not get back the full
amount invested. All performance data in this report is in the
currency of the fund (MOP). For more detailed fund
information, please visit our website at www.mpfm.com.mo and
login to your Pension Fund Account.

4%


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/

AN AR RA

MACAU PENSION FUND MANAGEMENT CO. LTD.

RERBHE - 2020 5 1 F

Performance Report — 1%' Quarter 2020

M 2258 | 3B{KkES Pension Fund “Global-Balanced”

F&E&EF Fund Information

5] Fund Type 754> Balanced Fund

%37 H # Inception Date 12.10.2006

JEBRAZREE Risk Level rft Medium

%% H {2 Investment Objective G A E R/ IME Minimized capital risk

EE4H A Asset Allocation 50% f&# K ¥R 445 Bonds & Money Market, 50% f&ZZ Equities

EEEEEHE All-in-one Management Fee 1% p.a.

F4&F3 Fund Performance

BAA7{E#Z Unit Price 31.03.2020 MOP120.27
FHES — Fik:2 BRILES
YTD 1 Year 5 Years Since Inception
-8.61% -3.61% 7.06% 20.27%

BEESHE Asset Allocation

B
Bem Equities Cash & money market K& Top Ten Holdings %
39% B 8% HONG KONG GOVT BOND PROGRAMME-1.1% 1.6
s : HONG KONG GOVT BONDPROGRAMME-1.97% 15
HONG KONG GOVT BONDPROGRAMME-2.02% 1.4
MICROSOFT CORP 11
HONG KONG GOVT BOND PROGRAMME-2.22% 11
HONG KONG GOVT BOND PROGRAMME-1.68% 11
(#% Bonds HK SCIENCE & TECH PARKS-3.2% 11
53% MUFG BANK LTD/HONG KONG-3.01% 1.0
MTR CORP CI LTD-2.65% 1.0
SR . Eﬁj(_/_/ﬁéﬁfl APPLE INC 1.0
N. America Asia Pacific/Others
220 12%

R EEBEESUIAURRARIRE - REER AT REE
AR E W EARE B - IRE RSN LI
ERECAPTRNET R o WHCERCE S A AR > SHRTERMHISE

B 14 www.mpfm.com.mo 8 AR T Z B R EBIRFE
Europe Note:  Past performance is not a guide to the future. Unit price may
6% fall as well as rise and investors may not get back the full

amount invested. All performance data in this report is in the
currency of the fund (MOP). For more detailed fund
information, please visit our website at www.mpfm.com.mo and
login to your Pension Fund Account.

TR
HK/Macau
60%


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/

AN AR RA

MACAU PENSION FUND MANAGEMENT CO. LTD.

RERBHE - 2020 5 1 F

Performance Report — 1%' Quarter 2020

TMPFM ¥5#5EE | BIKE & Pension Fund “MPFM Balanced Fund”

F&E&EF Fund Information

Fx& 37 Fund Type #7554 Balanced Fund

%37 H # Inception Date 04.11.2011

JEBRAZREE Risk Level # Medium

& HIEE Investment Objective &R/ IME Minimized capital risk

&EEE4H A Asset Allocation 40-60% &% ¥R 4135 Bonds & Money Market, 40-60% F&ZZ Equities

EEEEEHE All-in-one Management Fee 1% p.a.

F4&F3 Fund Performance

BB Unit Price 31.03.2020 MOP127.14
FEHES —4 A - BAIES
YTD 1 Year 5 Years Since Inception
-6.88% -5.13% 6.63% 27.14%

BEESHE Asset Allocation

R .

R322 Equities Cash & m7002ey market -1 K¥&E Top Ten Holdings %
45% TENCENT HOLDINGS LTD g
=== So CHINA CONSTRUCTION BANK CORP-H 18
HONG KONG GOVT BOND PROGRAMME-1.1% 1.4
HONG KONG GOVT BOND PROGRAMME-1.97% 1.4
HONG KONG GOVT BOND PROGRAMME-2.02% 12
AIA GROUP LTD 11
HONG KONG GOVT BOND PROGRAMME-2.22% 1.0
48% HONG KONG GOVT BOND PROGRAMME-1.68% 1.0
HK SCIENCE & TECH PARKS-3.2% 10
PING AN INSURANCE GRP CO OF CHINA LTD-H 1.0

T A iMacels

Asia Pacific/Others 69%
18%

AR ESBASER A RFERIRE - AR TTI R EE

T AREfE R MR ERE IR - IRERFRENAER LIS

N. America W CAPTIETE - MACERE S TR SRR
e 1k www.mic.com.mo Wi AT T Z B IREEEIR S -

Note:  Past performance is not a guide to the future. Unit price may
fall as well as rise and investors may not get back the full
amount invested. All performance data in this report is in the
currency of the fund (MOP). For more detailed fund
information, please visit our website at www.mic.com.mo and
login to your Pension Fund Account.

B
Europe
4%


http://www.mic.com.mo/
http://www.mic.com.mo/

S PR R R A

MACAU PENSION FUND MANAGEMENT CO. LTD.

RERBHE - 2020 FFE 1 F

Performance Report — 1%' Quarter 2020

245 | BRES Pension Fund “ Starry-Growth”
F&E&EF Fund Information

F48K] Fund Type - EE4 Growth Fund

17 H# Inception Date 10.10.2003

JEBETZRE Risk Level FZEE  Medium / High

& HHZ Investment Objective &AM {E Capital appreciation

EE4HE Asset Allocation 33% &5 45 Bonds & Money Market, =472 —. B$ZZ Equities

sEEEEEHE All-in-one Management Fee 1% p.a.

F4&F3 Fund Performance

BAA7{E#Z Unit Price 31.03.2020 MOP157.70
FHES —4 ko FRILES
YTD 1 Year 5 Years Since Inception
-13.71% -7.43% 7.56% 57.70%

BEESHE Asset Allocation

HEms ~+-K%&# Top Ten Holdings %
22 Equities Cash & money market
60% 6% % Bonds MICROSOFT CORP 1.8
= 7 34% APPLE INC 1.6
AMAZON.COM INC. 1.2
ALPHABET INC. 1.0
HONG KONG GOVT BOND PROGRAMME-1.1% 1.0
HONG KONG GOVT BOND PROGRAMME-1.97% 1.0
HONG KONG GOVT BOND PROGRAMME-2.02% 0.9
HONG KONG GOVT BOND PROGRAMME-2.22% 0.7
T A HONG KONG GOVT BOND PROGRAMME-1.68% 0.7
Asia Pacific/Others HK SCIENCE & TECH PARKS-3.2% 0.7
JEEM 18%
N. America -
35%

AR ESBASER A RFHRIRE - AR R REE
AREfE R MR E N B4 - IRERTRENATER LIS
W CAPTEFTE - MACERE S TR SRR
1k www.mpfm.com.mo 8 AR T Z BIKESIRF -

Note: Past performance is not a guide to the future. Unit price may
fall as well as rise and investors may not get back the full
amount invested. All performance data in this report is in the
currency of the fund (MOP). For more detailed fund

HHELEPY information, please visit our website at www.mpfm.com.mo and
E@ill HK/Macau login to your Pension Fund Account.
Europe 38%

9%


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/

AN AR RA

MACAU PENSION FUND MANAGEMENT CO. LTD.

RERBHE - 2020 5 1 F

Performance Report — 1%' Quarter 2020

FMPFM EESE | BRKESE Pension Fund “MPFM Growth Fund”

F&E&EF Fund Information

5] Fund Type -EE4 Growth Fund

%37 H # Inception Date 04.11.2011

T2 Risk Level fiZE s Medium / High

& HHE Investment Objective &AM Capital appreciation

EiELH A Asset Allocation 30-40% &5 ¥R 41145 Bonds & Money Market, 60-70% F&ZZ Equities

sEEEEEHE All-in-one Management Fee 1% p.a.

F4&F3 Fund Performance

FA{EH Unit Price 31.03.2020 MOP132.92
EyES i FilE | RIES
YTD 1 Year 5 Years Since Inception
-10.29% -8.22% 6.13% 32.92%

BEESHE Asset Allocation

THE T +K&JE Top Ten Holdings %
52 Equities Cash & money market
58% 12% TENCENT HOLDINGS LTD 35
== = T CHINA CONSTRUCTION BANK CORP-H
AIA GROUP LTD 1.3
PING AN INSURANCE GRP CO OF CHINA LTD-H 1.3
ALIBABA GROUP HOLDING LTD 1.0
INDUSTRIAL & COMM BANK OF CHINA LTD-H 0.9
SUNAC CHINA HOLDINGS LTD 0.9
{&% Bonds
30% HONG KONG GOVT BOND PROGRAMME-1.1% 0.9
HONG KONG GOVT BOND PROGRAMME-1.97% 0.9
MEITUAN DIANPING-B 0.9
BER/EA .
Asia Pacific/Others A
2504 HK/Macau
5%

AR ESRASRENN R REIRE - BeERTTIE R &E

JE3EM AR AR BT CAE NS - ILICE RIS NE R
N. America SEMCRPI)EE - WAVERES R SER  SriERrmgE
13% Ik www.mpfm.com.mo 35 A R N 2R (KSR -

Note:  Past performance is not a guide to the future. Unit price may
fall as well as rise and investors may not get back the full
amount invested. All performance data in this report is in the
currency of the fund (MOP). For more detailed fund

B - infqrmation, pleasg visit our website at www.mpfm.com.mo and

login to your Pension Fund Account.

Europe

4%


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/

AN AR RA

MACAU PENSION FUND MANAGEMENT CO. LTD.

RERBHE - 2020 FFE 1 F

Performance Report — 1%' Quarter 2020

r 5% | BfkEE Pension Fund “Golden-Dragon”

F&E&EF Fund Information

Fx& 37 Fund Type K HrgE R4 Greater China Fund

%37 5 #f Inception Date 12.10.2006

Ef#FEE Risk Level F1 % 5 Medium / High

4% HHZ Investment Objective &AM Capital appreciation

BEEEsH & Asset Allocation 30% &5 K ER4: 5 Bonds & Money Market, 70% A 1 #ERYZE Greater China Equities

EEEEEHE All-in-one Management Fee 1% p.a.

F&F3 Fund Performance

BEA7{EF& Unit Price 31.03.2020 MOP169.36
EyES i FlE | RiIES
YTD 1 Year 5 Years Since Inception
-8.60% -8.09% -0.59% 69.36%

BEESHE Asset Allocation

o
f32 Equities Cash ;Er,%jzﬁmarket --K¥E Top Ten Holdings %
570 I 9% TENCENT HOLDINGS LTD 6.0
e — CHINA CONSTRUCTION BANK 55

PING AN INSURANCE 4.2

INDUSTRIAL AND COMMERCIAL BOC 3.6

CHINA MOBILE LTD 33

AIA GROUP LTD. 2.9

4% Bonds HSBC HOLDINGS 2.6

34% BANK OF CHINA 2.2

CNOOC 13

o f}i’fﬁi}acau HONG KONG GOVT BOND PROGRAMME-1.1% 1.0

98%

AR ESBASER A RFHRIRE o AR TR EE
AREfE R MU E IR - IRERTRENATER LI
W CAPTIETE - MAERE TR SRR
Ik www.mpfm.com.mo i & AR N 2R KESIRS -

Note:  Past performance is not a guide to the future. Unit price may
fall as well as rise and investors may not get back the full
amount invested. All performance data in this report is in the
currency of the fund (MOP). For more detailed fund

. information, please visit our website at www.mpfm.com.mo and

e login to your Pension Fund Account.

N. America

2%


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/

AN AR RA

MACAU PENSION FUND MANAGEMENT CO. LTD.

RERBHE - 2020 5 1 F

Performance Report — 1%' Quarter 2020

FTMPFM @RS | BKkE& Pension Fund “MPFM Dragon Fund”

F&E&EF Fund Information

Fx& 37 Fund Type Krh#EEEL4: Greater China Fund

%37 5 #f Inception Date 04.11.2011

Ef#FEE Risk Level fi%E s Medium / High

& HHE Investment Objective &AM (H Capital appreciation

HEEME Asset Allocation 30-40% {55 KR4S Bonds & Money Market, 60-70% K #ERFZE Greater China
Equities

SEEEEEHE All-in-one Management Fee 1% p.a.

F4&F3 Fund Performance

BAAL{EAE Unit Price 31.03.2020 MOP135.73
FYES —4 AF BILES
YTD 1 Year 5 Years Since Inception
-7.89% -7.17% 8.55% 35.73%

BEESHE Asset Allocation

Cash ;Err%;‘ii)}/%market +X&E Top Ten Holdings %
%‘i@;%ities 6% (#% Bonds  TENCENT HOLDINGS LTD 6.1
31% CHINA CONSTRUCTION BANK CORP-H 4.8
PING AN INSURANCE GRP CO OF CHINA LTD-H 2.5
ALIBABA GROUP HOLDING LTD 2.5
SUNAC CHINA HOLDINGS LTD 2.0
INDUSTRIAL & COMM BANK OF CHINA LTD-H 1.9
AIA GROUP LTD 18
CHINA MOBILE LTD 16
MEITUAN DIANPING-B 15
SEOREA
Asia Pacific/Others SHIMAO PROPERTY HOLDINGS LTD 15
38%

AR ESBASER A RRERIRE - AR TT R EE
TIREMEE R BRI TR B A - IR ERBIEH S NATE R DA
SEWCRPTEE - MAERE RSB R - SR ERIMeHE
1 www.mpfm.com.mo W& AR T Z BREEEIRS

Note: Past performance is not a guide to the future. Unit price may
fall as well as rise and investors may not get back the full
amount invested. All performance data in this report is in the

. currency of the fund (MOP). For more detailed fund

H AR information, please visit our website at www.mpfm.com.mo and

HK/Macau login to your Pension Fund Account.

62%


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
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