S PR R R A

MACAU PENSION FUND MANAGEMENT CO. LTD.

RERBHE - 2019 FF 4F

Performance Report — 4™ Quarter 2019

F2z23s | BRRE:S Pension Fund “ Guarantee +”

F&ER Fund Information

He K51 Fund Type {#A K4 Guaranteed Fund

17 H# Inception Date 28.11.2002

JEfFEE Risk Level {& Low

%% HZ Investment Objective (R & A4 Capital protection

B A Asset Allocation 100% f{&#: K345 Bonds & Money Market

EEEEEHE All-in-one Management Fee 1% p.a.

FHE&FRIH Fund Performance

B {EA% Unit Price 31.12.2019 MOP125.11
FHES —AE =2 BRI ES
YTD 1 Year 5 Years Since Inception
1.34% 1.34% 4.74% 25.11%

BEESHE Asset Allocation

{ﬁ%‘;iznds Cash ;Err%nﬁie?%market -1-K¥&EE Top Ten Holdings %
6% REPUBLIC OF KOREA 2017 1.9
SP POWERASSETS LTD 2015 SERIES 23 1.5

TEMASEK FIN (I) 2012 SR SERIES 12 TRANCHE3 1.5

MTR CORP (CI) LTD 2016 EMTN SR 1.4

INTER-AMERICAN DEVELOPMENT BANK 2018 1.3

JAPAN BANK INTER'L COOPERATION 2018 1.3

PROVINCE OF ALBERTA 2018 1.3

KREDITANSTALT FUR WIEDERAUFBAU 2018 1.3

AIRPORT AUTHORITY 2019 EMTN 1.3

AR APPLE INC 2014 GLOBAL SR 1.3

HK/Macau
3%

AR BEEBASEEN N UERRRAR o IRE RS NRTERLL
BB CRFTE) TR - WHERE LR 2ok - FEATERMIny
4415 www.mpfm.com.mo 8 AR T 2B IRESIRFE -

Note:  Past performance is not a guide to the future. All performance
data in this report is in the currency of the fund (MOP). For
more detailed fund information, please visit our website at
www.mpfm.com.mo and login to your Pension Fund Account.

JESEM
N. America
97%


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/

S PR R R A

MACAU PENSION FUND MANAGEMENT CO. LTD.

RERBERE - 2019FF 4F

Performance Report — 4™ Quarter 2019
F&g4 | BRKEES Pension Fund “First”
F&E&EF Fund Information

F48K] Fund Type f&EH 4 Stable Fund

17 H# Inception Date 17.12.2001

JEfHEE Risk Level {&ZE " Low / Medium

3 & Investment Objective “ARFE/IME Minimized capital risk

HEME Asset Allocation 75% {E# ¥ 4115 Bonds & Money Market, 25% R$ZZ Equities

EEEEEHE All-in-one Management Fee 1% p.a.

F4&F3 Fund Performance

BAA7{E#Z Unit Price 31.12.2019 MOP157.16
FHES —4 ka2 FRILES
YTD 1 Year 5 Years Since Inception
9.76% 9.76% 16.63% 57.16%

BEESHE Asset Allocation

PR
525 Equities Cash gﬁrii?market K& Top Ten Holdings %
19% 8% XTRACKERS (IE) PLC - MSCI USA UCITS ETF 47
e Jo UBS (IRL) ETF PLC-MSCI USA SELECT FACTOR 2.4
= UBS ETF SICAV-MSCI UNITED KINGDOM 2.4
BERKSHIRE HATH- NOTES 2016 2.4
UBS ETF SICAV-UBS ETF-MSCI EMERGING MKT 2.3
MTN TOYOTA MOTOR CREDIT CORP. 2016 2.2
(%2 Bonds MTR CORP-ASSET BACKED SECURITIES 2016 2.2
73% WALT DISNEY COMPANY 2016 MTN SERIES F 2.2
ASIAN DEVELOP BANK - NOTES 2015 2.0
TR EBEM O UBS ETF - MSCI JAPAN UCITS ETF (JPY) 1.9
AS|a4I:)’/?C|f|c HK/%ZCM Europe
T 4%
- e R ESBERGIER R SIS T AR - R

AREHE A R T BN B o IR ERB S NIV DR
W CAPTISTE - MAERE TR SRR
1k www.mpfm.com.mo 8 AR T Z BIKESIRF -

Note:  Past performance is not a guide to the future. Unit price may
fall as well as rise and investors may not get back the full
amount invested. All performance data in this report is in the
currency of the fund (MOP). For more detailed fund
information, please visit our website at www.mpfm.com.mo and

. login to your Pension Fund Account.
JEEM
N. America
85%


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/

AN AR RA

MACAU PENSION FUND MANAGEMENT CO. LTD.

RERBERE - 2019FF 4F

Performance Report — 4™ Quarter 2019
FMPFM B EE&E | BiRE & Pension Fund “MPFM Stable Fund”

F&ER Fund Information

FeEJE51 Fund Type f&5E K4 Stable Fund

f% 17 H#H Inception Date 04.11.2011

JE T2 fE Risk Level {&ZE 9 Low / Medium

&% HZ Investment Objective BEAE R/ ME Minimized capital risk

&EE4H 4 Asset Allocation 60-80% f& 5 K ¥4 Bonds & Money Market, 20-40% %22 Equities

EEEEEHE All-in-one Management Fee 1% p.a.

F&F3 Fund Performance

BAAL{EAEL Unit Price 31.12.2019 MOP125.45
ENES —iz HE BRI ES
YTD 1 Year 5 Years Since Inception
6.48% 6.48% 12.19% 25.45%

BEESME Asset Allocation

HEis
W= Equities Cash & money market +KEPEE Top Ten Holdings %
28% 10% HONG KONG GOVT BONDPROGRAMME-1.97% 2.0
i T HONG KONG GOVT BOND PROGRAMME-1.1% 1.7
TENCENT HOLDINGS LTD 15
HONG KONG GOVT BOND PROGRAMME-2.22% 1.2
HK SCIENCE & TECH PARKS-3.2% 1.2
HONG KONG GOVT BOND PROGRAMME-1.68% 1.2
MUFG BANK LTD/HONG KONG-3.01% 1.1
{&%: Bonds MTR CORP CI LTD-2.65% 1.1
62% HANG SENG BANK LTD-3% 1.0
R —— CHINA DEVELOPMENT BK/HK-2.95% 1.0
i N.j /Efé}l"l\ilca Asia Pacific/Others E P
BIOM 50 9% HK/Macau

AR BEEBASEAN A ERRRARE o BeERAT R EE
AREf AR MU E B4 - IRERRRENAER LIS
R CAPTSTE - MAERE TR SRR
1 www.mpfm.com.mo W8 AR T Z BIREERIRF -

Note:  Past performance is not a guide to the future. Unit price may
fall as well as rise and investors may not get back the full
amount invested. All performance data in this report is in the
currency of the fund (MOP). For more detailed fund
information, please visit our website at www.mpfm.com.mo and
login to your Pension Fund Account.

Europe 81%
5%



http://www.mpfm.com.mo/
http://www.mpfm.com.mo/

AN AR RA

MACAU PENSION FUND MANAGEMENT CO. LTD.

RERBHE - 2019 FF 4F

Performance Report — 4™ Quarter 2019

M 2258 | 3B{KkES Pension Fund “Global-Balanced”

F&E&EF Fund Information

5] Fund Type 754> Balanced Fund

%17 HH#H Inception Date 12.10.2006

JEBRAZREE Risk Level rft Medium

%% H {2 Investment Objective G A E R/ IME Minimized capital risk

&ELH A Asset Allocation 50% f&# K ¥R 445 Bonds & Money Market, 50% f&ZZ Equities

EEEEEHE All-in-one Management Fee 1% p.a.

F4&F3 Fund Performance

FA{EH Unit Price 31.12.2019 MOP131.60
FIES —t FifF | RarEs
YTD 1 Year 5 Years Since Inception
12.12% 12.12% 17.25% 31.60%

BEESHE Asset Allocation

R +-K%&ij#E Top Ten Holdings %
By Equities Cash & money market

49%

13% HONG KONG GOVT BONDPROGRAMME-1.97% 1.3

APPLE INC 1.2
MICROSOFT CORP 1.2
HONG KONG GOVT BOND PROGRAMME-1.1% 1.1
ALPHABET INC. 08
HONG KONG GOVT BOND PROGRAMME-2.22% 08
{# Bonds AMAZON.COM INC. 07
0,
38% HK SCIENCE & TECH PARKS-3.2% 07
HONG KONG GOV'T BOND PROGRAMME-1.68% 0.7
MUFG BANK LTD/HONG KONG-3.01% 07
T DR
S Asia Pacific/Others
N. America 15%
30%

AR ESBASER A RFERIRE - AR TTI R EE
AREfE R MR ERE IR - IRERFRENAER LIS
W CAPTEETE - MAERE S TR SEATERME
1 www.mpfm.com.mo W8 AR T Z BIREERIRF -

Note:  Past performance is not a guide to the future. Unit price may
fall as well as rise and investors may not get back the full
amount invested. All performance data in this report is in the
currency of the fund (MOP). For more detailed fund
information, please visit our website at www.mpfm.com.mo and

BIOM 3R/ login to your Pension Fund Account.
Europe N
7% HK/Macau

48%


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/

AN AR RA

MACAU PENSION FUND MANAGEMENT CO. LTD.

RERBHE - 2019 FF 4F

Performance Report — 4™ Quarter 2019

TMPFM ¥5#5EE | BIKE & Pension Fund “MPFM Balanced Fund”

F&E&EF Fund Information

Fx& 37 Fund Type ¥tk 4> Balanced Fund

%17 HH#H Inception Date 04.11.2011

JEBRAZREE Risk Level # Medium

%% H {2 Investment Objective G A E R/ IME Minimized capital risk

BE4H 4 Asset Allocation 40-60% &% ¥R 4135 Bonds & Money Market, 40-60% F&ZZ Equities

EEEEEHE All-in-one Management Fee 1% p.a.

F4&F3 Fund Performance

BAA7{E#Z Unit Price 31.12.2019 MOP136.53
FHES —4 Fik:2 BRILES
YTD 1 Year 5 Years Since Inception
8.70% 8.70% 17.47% 36.53%

BEESHE Asset Allocation

i
17 Equities Cash gﬁm%r?e%market +K&E Top Ten Holdings %
48% 8% TENCENT HOLDINGS LTD 2.5
=== CHINA CONSTRUCTION BANK CORP-H 17
HONG KONG GOVT BOND PROGRAMME-1.97% 15
HONG KONG GOVT BOND PROGRAMME-1.1% 13
PING AN INSURANCE GRP CO OF CHINA LTD-H 1.2
INDUSTRIAL & COMM BANK OF CHINA LTD-H 11
% Bonds AIA GROUP LTD 11
44% MEITUAN DIANPING-B 1.0
HONG KONG GOVT BOND PROGRAMME-2.22% 0.9
HSBC HOLDINGS PLC 0.9
R Aiacas
Asia Pacific/Others 66%

19%

S = — AR ESBASER A RFERIRE - AR TTI R EE

- AREfE R MR ERE IR - IRERFRENAER LIS
W CAPTIETE - MACERE S TR SRR
1 www.mic.com.mo 3 8 AR N Z R IREEEIRE -

Note:  Past performance is not a guide to the future. Unit price may
fall as well as rise and investors may not get back the full
amount invested. All performance data in this report is in the
currency of the fund (MOP). For more detailed fund
information, please visit our website at www.mic.com.mo and
login to your Pension Fund Account.

JEEM
N. America
10%

BN
Europe
5%


http://www.mic.com.mo/
http://www.mic.com.mo/

N DRI ST A

MACAU PENSION FUND MANAGEMENT CO. LTD.

RERBERE - 2019FF 4F

Performance Report — 4™ Quarter 2019

245 | BRES Pension Fund “ Starry-Growth”

F&E&EF Fund Information

F48K] Fund Type - EE4 Growth Fund

17 H# Inception Date 10.10.2003

JEBETZRE Risk Level FZEE  Medium / High

& HHZ Investment Objective &AM {E Capital appreciation

EE4HE Asset Allocation 33% &5 45 Bonds & Money Market, =472 —. B$ZZ Equities

sEEEEEHE All-in-one Management Fee 1% p.a.

F4&F3 Fund Performance

FA{EH Unit Price 31.12.2019 MOP182.76
I i FlE | RarEs
YTD 1 Year 5 Years Since Inception
16.07% 16.07% 24.87% 82.76%

BEESHE Asset Allocation

HEms ~+-K%&# Top Ten Holdings %
H 22 Equities Cash & money market
67% 5% 4% Bongs _~PPLEINC 1.6
: 28% MICROSOFT CORP. 1.6
ALPHABET INC. 1.0
AMAZON.COM INC. 1.0
HONG KONG GOV'T BOND PROGRAMME-1.1% 0.8
ISHARES MSCI INDIA ETF 0.8
FACEBOOK INC. 0.6
BERKSHIRE HATHAWAY INC. 0.6
HONG KONG GOV'T BOND PROGRAMME-2.22% 0.6
BESHA
Asia Pacific/Others JPMORGAN CHASE & CO. 0.6
0,
SEH 20%
N. America f_ e
38% 3

AR ESBASER A RFHRIRE - AR TT R EE
RS SR T BN S o IR ERB S NIV DR
W CAPTEETE - MACERE TR SEATERME
U www.mpfm.com.mo i A& T Z B IREEEIR S -

Note:  Past performance is not a guide to the future. Unit price may
fall as well as rise and investors may not get back the full
amount invested. All performance data in this report is in the
currency of the fund (MOP). For more detailed fund

AR information, please visit our website at www.mpfm.com.mo and
BN HK/Macau login to your Pension Fund Account.
Europe 32%

10%


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/

AN AR RA

MACAU PENSION FUND MANAGEMENT CO. LTD.

RERBHE - 2019 FF 4F

Performance Report — 4™ Quarter 2019

FMPFM EESE | BRKESE Pension Fund “MPFM Growth Fund”

F&E&EF Fund Information

Fx& 37 Fund Type -EE4 Growth Fund

J% 17 H#H Inception Date 04.11.2011

ERRFESE Risk Level %= Medium / High

& HHE Investment Objective &AM Capital appreciation

EiELH A Asset Allocation 30-40% &5 ¥R 41145 Bonds & Money Market, 60-70% F&ZZ Equities

sEEEEEHE All-in-one Management Fee 1% p.a.

F4&F3 Fund Performance

FA{EH Unit Price 31.12.2019 MOP148.16
FIES — FifF | RarEs
YTD 1 Year 5 Years Since Inception
10.73% 10.73% 21.86% 48.16%

BEESHE Asset Allocation

B
3 Equities Cash & mgoz)ey market +K&7#E Top Ten Holdings %
62% TENCENT HOLDINGS LTD 3.2
CHINA CONSTRUCTION BANK CORP-H 2.2
PING AN INSURANCE GRP CO OF CHINA LTD-H 1.6
INDUSTRIAL & COMM BANK OF CHINA LTD-H 15
AIA GROUP LTD 1.2
MEITUAN DIANPING-B 1.2
2% Bonds  SUNAC CHINA HOLDINGS LTD 1.0
29% HSBC HOLDINGS PLC 1.0
HONG KONG GOV'T BONDPROGRAMME-1.97% 1.0
HONG KONG GOV'T BONDPROGRAMME-1.1% 0.8
CEYNEHIA
Asia Pacific/Others T ANEM
2% HK/Macau
= 2% R ESBEREITREERIRE - BT T

TIREMEE 2R E TR E A - IR RBIH S NATE R DA
R CAPTSTE - MACERE SR SER - SEATERME
1k www.mpfm.com.mo i A& T Z BIREERIR S -

Note:  Past performance is not a guide to the future. Unit price may
fall as well as rise and investors may not get back the full
amount invested. All performance data in this report is in the
currency of the fund (MOP). For more detailed fund

JEEM
N. America

15% N information, please visit our website at www.mpfm.com.mo and
L) ogin to your Pension Fund Account.
B login t P Fund Account
Europe

4%


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/

AN AR RA

MACAU PENSION FUND MANAGEMENT CO. LTD.

RERBERE - 2019FF 4F

Performance Report — 4™ Quarter 2019

r 5% | BfkEE Pension Fund “Golden-Dragon”

F&E&EF Fund Information

Fx& 37 Fund Type K HrgE R4 Greater China Fund

%37 5 #f Inception Date 12.10.2006

Ef#FEE Risk Level F1 % 5 Medium / High

4% HHZ Investment Objective &AM Capital appreciation

BEEEsH & Asset Allocation 30% &5 K ER4: 5 Bonds & Money Market, 70% A 1 #ERYZE Greater China Equities

EEEEEHE All-in-one Management Fee 1% p.a.

F&F3 Fund Performance

BB Unit Price 31.12.2019 MOP185.29
FEHES —4 AfE - BRAIES
YTD 1 Year 5 Years Since Inception
8.33% 8.33% 10.41% 85.29%

BEESHE Asset Allocation

o
HEZE Equities Cash gfﬁﬁzzﬁmarket + K& Top Ten Holdings %
59% 12% TENCENT HOLDINGS (P CHIP) 6.2
0 CHINA CONSTRUCTION BANK 5.3
PING AN INSURANCE 4.3
INDUSTRIAL AND COMMERCIAL BOC 3.7
CHINA MOBILE LTD 3.3
HSBC HOLDINGS 2.9
(#2% Bonds AIA GROUP LTD. 2.8
29% BANK OF CHINA 2.2
CNOOC 1.9
FEAHEPY HONG KONG GOV'T BONDPROGRAMME-1.97% 1.0
Hong Kong/Macau

98%

AR ESBASER A RFHRIRE o AR TR EE
AREfE R MU E IR - IRERTRENATER LI
W CAPTIETE - MAERE TR SRR
Ik www.mpfm.com.mo i & AR N 2R KESIRS -

Note: Past performance is not a guide to the future. Unit price may
fall as well as rise and investors may not get back the full
amount invested. All performance data in this report is in the
currency of the fund (MOP). For more detailed fund

B information, please visit our website at www.mpfm.com.mo and

. login to your Pension Fund Account.
N. America 9 Y

2%


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/

AN AR RA

MACAU PENSION FUND MANAGEMENT CO. LTD.

RERBHE - 2019 FF 4F

Performance Report — 4™ Quarter 2019

FTMPFM @RS | BKkE& Pension Fund “MPFM Dragon Fund”

F&E&EF Fund Information

Fx& 37 Fund Type Krh#EEEL4: Greater China Fund

%37 5 #f Inception Date 04.11.2011

Ef#FEE Risk Level fi%E s Medium / High

& HHE Investment Objective &AM (H Capital appreciation

HEEME Asset Allocation 30-40% {55 KR4S Bonds & Money Market, 60-70% K #ERFZE Greater China
Equities

SEEEEEHE All-in-one Management Fee 1% p.a.

F4&F3 Fund Performance

BAAL{EAEL Unit Price 31.12.2019 MOP147.35
FYES —4 AF BILES
YTD 1 Year 5 Years Since Inception
9.57% 9.57% 22.24% 47.35%

BEESHE Asset Allocation

Cash ;ﬁrr%;‘i?%market Ao T e Sl Tgs %

fyeE Equities 6% f#% Bonds TENCENT HOLDINGS LTD 5.5

65% - : 29% CHINA CONSTRUCTION BANK CORP-H 45

PING AN INSURANCE GRP CO OF CHINA LTD-H 3.2

INDUSTRIAL & COMM BANK OF CHINA LTD-H 2.9

MEITUAN DIANPING-B 2.4

SUNAC CHINA HOLDINGS LTD 2.1

CNOOC LTD 17

HSBC HOLDINGS PLC 17

CHINA MOBILE LTD 1.6

A/ EA ALIBABA GROUP HOLDING LTD 16
Asia Pacific/Others

39%

AR ESBASER A RRERIRE - AR TT R EE
TIREMEE R BRI TR B A - IR ERBIEH S NATE R DA
SEWCRPTEE - MAERE RSB R - SR ERIMeHE
1 www.mpfm.com.mo W& AR T Z BREEEIRS

Note: Past performance is not a guide to the future. Unit price may
fall as well as rise and investors may not get back the full
amount invested. All performance data in this report is in the
currency of the fund (MOP). For more detailed fund

AP information, please visit our website at www.mpfm.com.mo and

HK/Macau login to your Pension Fund Account.

61%



http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
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